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 PREPARED BY AND MAIL TO: LOAR § 950426]

MIDWRST MORTUOAGE SERVICER, INC,
1801 OUTH NEYBHS ROAD, SUITR 100 -
OAXRROOK TEBRRACE, IL é&0181 *
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MORTGAGE

sed 2 |

THIS MORTGAGE ("Sccunty wsgament"} is givenon APRIL 9th, 1993 . The morigagor is
A QREGORY J. PURCELL and e R L LU
;‘ FRANCINE . PURCKLL, HUSBANJ A0 WIFE, AL JOINT TENANTH FERVERY riend - ol LR TPV R R R R VITY
AREIT I el
A\ " "1 ‘Mij i i BFTE A TEM S P 510 )
% v'Borrower”). “This Secprity nstrument « given i
\ ANMERICAN HATIONAL BANK & TRUST COMPANY U7 CHICAGO
] “\
- THE UN1TED STATES OF AMERICA L ik whuse

which is orgunized and eaisting under the laws of
address is 33 NCRTH LASALLE STREET

CHICAGO, IL 60690
ONE HWUWDRED TWELYE THOUSAND & 00/100

{"Cander”). Borrower owes Lender the principal sum of

Pujlpzs (LS. & 112,000.00 ).

"This tiebt (s cvidenced by Borrower™s nofe daied de samc date as this Secacity [astearccat £'Nowe™), which provides §or momhly
payments, with the fubl debt, if not paid earlier, due and payahle on MAY 1, 2024 . This Security
Instrument sceures 10 Lender: (ab the repayment of the debt evidenced by the Note, with inerestand all reiewals, extensions amd
modifications of the Note: (b) the payment of all other sums, with interest, advanced sader pasagiaph 7 w protect the security of
this Security nstrument; and (¢) the peclformatice ¢l Borttwer's covenams and agreensenls undes 1his Serurity Instnonent and e

Noie. For this purpose, Bormower does herehy mongage, grant aml convey w Lender the following descrioed propenty locaed in
TAX ID H-: 17-04-211-034-1078 CODK County, Hinis.
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b |
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w
(‘F
¢
¢

. SEE ATTACHED ADDENDUM 'pn

\
which has the adkdress of 1415 N. DEARBORN PKWY. #6-D CHICAGO e, bl
illinois 60610 {"Properly Address™); -

{¥ip Code] Form 3014 9:90

ILLINQIS - Single Family - Fannle Mas/Praddie Mac UNIFORM INSTRUMENT Fage 1oty Amundeg /91 :
q-lH{iLJ @08 31033261 VNP MORTOALE FORUS - (11212838100 - (2001521 ¥ tnitzals; /%/ID




UNOFFICIAL COPY

I3

Lo N &1 ("1;_1

PTG il P o

—

9

‘886, P10E W0 4

CHROTE e g T ) e e TR N sl e T
W | W

RATLIVES TR 1T A [ T Pl S LR A LS LI R R R I (PICFRAE T AT CE VT C R FINT U b R TR N TR Y B A MU E R L U S 1 R EI R ER TR A

e LAY [¥ TRTD s BT TR YT T e R TR N O AR I O WP N I O I TR B B G Lt O L T O o B EL T N I L L R B ER
O 11 Y1 SUURIEHEGNS I T on s IabWSIES RIS VR AT G S L] ]t SR e b L L L
2 e and of smaado vontde s S g <ERpceonl Erep i e e i e e

! 1

A I PERST ISP T T D[N o] gl R R L LA e e o e i e
USO8 10T LR sSSP DML STEREOC SHEL 3 gl s i i e s tanp e sdie v g o ey

STERTITRS SHE ALY S [RARFERA TR NERF WL sdiie-ng L A R PP B e R T Y I LY STl | PR L B

3 apedesieand sy sopan |m‘d R IR RTT RN SR s T b SRR T SR wrdiesd om0 et e iy
SUE TSP R L vag s penpe Lrwoesogg souurne gy e aed o e opdenemnd e popreond e g e ey
{ I if 1 | ' 1" . -
LTSN T R faeog

RSN | Ly 1o P [IST IRT LIS TRIN Y SHER A s P TSI s U e

AT M 07 SPYIGGLIN SUononbe IR ] R e S s e s g SR TRt

LN BT E |ﬂ‘=g‘ L A R R B A TR [IR8L g TS R LT I

| 1

ARG L e e CBIRONHE o) e e ey g P st et bE o or e e
stdrR IR P LA ) AT U e P U e el i SR g e npeley

L A T
STL Ko DB SUERC ST PSEEFI G 14 S 30 s TEr o S S TP g P PO I s
AU o s 2o somsiboe g cp sgnd S sopnen | Anielog U s de vinbe pene zapee oo sdUEIeE L g s
SpOne g AUE 1w Lo o PN AfEGOd IR 10pu ] TR U L S TR SR el e

I P e T R T T I 1 A e L A

SETRES R T RRITEC) NS T TR TATRIT R S EATT| ASAA (R S| TR RANTH IS TR TR TR RTINS LA I LR R A A

AR] RS 304G UYL SIS LTS I PR TSHEIN T L]t e e SPHE PR SR s s v 1l oo

LU ST IR C3PUTT Ay PSSP L o skl e cpae BB o sinineanmhes g yaese e o REE

T BINOGIOE OF TENCOAR [[RHs 10000 0wl e ipd it Gy g sy e POt SRHIOII O P S AR | ] R
AN G] VHIG Wy ST S [ S SLET R L] e e e [ B R H I ,

UYL IR F TN Ilq.‘;.l RN T R IR s R L T 1 s R T FI R (LT E UU F 1) S IR P RS L VO U FE R B S L

NH '.r;fJ!’.||1 TR LR TR T N ALY I TT R AV P T T A ST L LR B L R T P T I AL RO SRy A PR L T I P R VR T (T IR RO L R

IRILERFRLEIIRATEIEY R SILILSY BRLY SR SHRMBEAD G000 R0HE A e gig] VRLA] el oy ew e L |"I'<‘i LR L

A IR IV EATTTNE o oL (I I TR ST AN TR I KT LR T L B LW A H TR BTN G R T e snne e g g T

Ay AT FuAs AWedad AP A [ mIp s aE o S e g v RV RS R S E F S AT E S '

SHTIPHY B ois SYEWE tp LML | DI sy o pquees e g e pin o) s ol v o] b e e 15l i

TECIR A 0 MU SO ST SO TUE ST S i S0 B pnr s e e d iy ey e e

T T Rt IRUT IR Y I NI T TRV 1 (L TR S P I T L A I PR N L B St e R AR o F e L B L AT i i

Sio

UL 000 S 2007 ST AU T & A (Va8 ] B T0nU 0 =T oo s 1089 L 1 08 g i
| | i | | ! 1 i i

wi) an dndde e w0

JOCSHENE] s s A o F.‘J!l]l|l{}.ﬁd\_\ IR R NI Y R R Y TR T TS| R TERN I FI RV I 1T TR PN AL P

G IR B UL TR R I P TR R B B TR R TR OV A L e R T S I A T T Y L R [ RIS R

P BTN L] L

My, o

SROSRIN S RN LT IATTIRSTIONITHA  (Hty6 N IR TR TR [T TR O TR S
S ] RN SUBIOOGET (UMOCRLE DT (R PR L e e e e
PR AR A JO] AL IR DEHIETL WP T ) o U O VT et

L1 AR TR L A R R B L I

L PRI RN S TR TR TN R RN T BT VRS TS B HE LR TR IR VIR T 1 RETAT) RO I TR P T RPN R B

M A DIFPUOI R UE P ] O) Lowoden] g JUEAT S A PSR [ STl e v T

J R amns i oo ] ST U IS s UL sps R 0 ey AR B [ R e e
SRS ppouasea] S oy i T g S S IR U IR S LR G0 e U g s
NI ARITGA (8 CTO] | SIS TP U8 PR sl SHETRFE 000N ST IR I T s i et e e g
01 AR PERS IWMOBOE DMLY | S IS ST B oap v o ipdile cn Dolgny s aanesnisup pRe s | spa g
CRING 2UY SAPUN I S 2 pUR o i s un pEe s S A P WP IS LG YR R
s oanp wagw sed Apduisd e swonng csaitee o] puv juawsedag ramtng e rdsng e TTRITTES DY B,
R T TR R P TR T TR TR AT TR I LA AN 3 T BN SN S VR AN TR RN

K '
IR LR PRI

Spacdee] U FIS O T L SN A O T M ] e e e ey
P GIA SRS WG PUE b PN B el se s 5ot S i DELSST A Tis] s 0is s
U O SOHIP IR ALY LT O DI IEs TSPRETIN U ST R s un i s g S on e i R
Toos lie

PN STHELIC % S0MOLIOF U0 PO SRR 30 0080 IS s ALl o i) e sl g

CoARTLILEL i ilp.‘-":: SE NPY U e ORI R AT IR o SIS TR et B T Y ISR I R ERHOREE B M BN LN SN Y B AU RO U
. \.i‘l."tfn.\‘.j. SIS HE NN A1 PENE T ER I TRV R P VR A T TEES

QU] AT ML G IR0 g OME ([P ST pait s e sedind s ped moomeep e

pue soruzuopmkde sownses g par ancdosd o s poroie ey et s i e e e




UNOFFICIAL COPY

8. Hazurd or Property lnsurance.  Borrower shall keep e unprovements now existing or herealter crecied on e Property
Imured against boss by Lre, hazards melwhed wathin the serm “cxtended coversre™ and any othee bazass, incliding Flowds or
foodisg, for which Lewder reguires insurance, This insarance shall be mamtamed e amednis aid tor the periods thar Lendes
requires. The insrance careier providing the insneance shall be chiosen by Borrower subject 1o Lemder’s appriwvak wluch shall ot
he wnrcasonably withhicld. 15 Borrower fails 0 madnta coverge desenibesl abose, Tender may, at Lemder's aption, oblain
covernge W profect Lendee's eights in the Property i accordance wil pagagraph 7.

Al msursnce poticies and renewals shidl be acceprable to Lewder and shalf melude i standisd monpage clase. Lender shall
have the right 1 hokd the policies s renewals, 1 Lender regquires, Borrower shall promptly give w Lender all receipts af paid
prenums and renewal notices. Tirthe everit of loss, Horrower shall give promptnotice e the msurance carvier ampl Fender. Leade
may make prosd of doss it nol made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, insugance procecds shiatl be applici) 10 cestoration or eepirr of the
Property damaged, it the restorntion or repair is ccorsmically feasible and Lember’s seeunty 5ot fessened, 16 the restoration or
repair is ol coonomically feasible or Lender's security wothl be fessened, the insurancs proceeds shall be applicd 10 the sutns
secured by fhis Scourity Inswinten), whether or not then due, with any exvess paid to Borrower. [ Burrower atandons the
Praperty, ar does notanswer within 2 day< a notice grom Lender that the nsuraiwe carrier las otfered i seitle a clamn, then
Eendter may eollecd e msicance proceeds. Lender may use the procecds o repair or restore e Property or o pay sims seeired
by this Security Tnsbruzaers, whether of aot thea due, The 30-day period will began whien the notice is given.

Unless Lender and Boreesver atherwise agree i writing, any application of proceeds o peincipal shall nod extend or pestpoe
the due dite of the menthly pavsments tefereed (o in paragraphs b and 2 o chage (e amauat al e payments. HOuden parsgraph
11 the Property is aequired by-Ureader, Borrower's right fo any isurinee policies amd procecds resulting from damige o the
Property prior to the acquisition skatl pass 1o Lender 1o the extent of the suins seenred by this Security Tstrament imarabiately
prior w the seguisition.

6. Ocrupancy, Preservation, Mpiniénpasc and Protection of the Froperty; Borrower's Loan Applicution; Laasehohls.
Barrower shall accupy, establish, and use the Property s Borrower's principal residence wilhin sixty days abter the exceution of
this Security tustrument and shall contite o occupy the Peopeaty ws Borrower's ponepal tesidense Tor ot least ane year after tae
dute ol occupancy, unkess Lenider otherwise agrecs i owritng, which cotsent shall ot be ureasonably williheld, or ugloss
extenuating circamsiances exist which are beyond Borfower’s controf. Bosrower shall nob destroy, damage or impmir the Progenty, .
aMow the Propeety 10 deterione, ar commit waste on 40e Property. Burrower shalt be i defaly it any Forfeiture actton or
proceeding, whether civil o crininal, is begun thad in Eender’s good kb judgment coald sesult i borlestre of the Properiy vl
otherwise materialty impair e tien created by this Security Instrvsaent or Lender's secarity inferest. Bomrawer niay cure s a
defaull and reisiate, as provided in paragraph 18, by causing e pion or proceeding o be disnnissed wirth a rulmg: that, m
Lender's good faith determination, preciudes Torteiure of the Burrewed:Gnterest in the Property ar other waterial unpairnent ol ¢
the lien created by this Sccurity Instrument or Lender’s security interest, Sorcower shall atso be o defalt iy Borcawer, duaitge she * )
joan application process, gave materially false or inaccurate information orsisacments o Lender tor fiuted o provide Lender with ¢
aty material information) in commection with the loan evideneed by the Note inludng, hat nt dimited 0, represenlitions ;J
canceming Borrower's occupaacy of the Property as a principal residence. [F this Secpaty Instroment is on a leaschohd, Bonower 75
shall comply with all the provisions of the !easc. I Burrower acquires fee titke o the Seiperty, the leasehedd aned the fee title shatt €3
ot merge unkess Lender agrees wo the merger in wriling, ki

7. Protectlon of Lender's Rights in the Property. I Hormower fails o perform he covemamls and agreemunls contaimag
this Security Instrumens, of there is a legal procecding fat may significantly affect Lender's sghus.dn the Progwerty Csoehh s 2
proweeding in hankrupicy, probate, for condemeation or forfeiturs or to enfoece laws or regulationsy thee Lender may do and piy
fin whatever is necessary (o protect the vatue of the Property and Lemder’s rights i the Property, Lensder'sactions may imclude
paying any sums sceured by a lien which has priority over his Security Instrument, appearing in coza’; oaying resanable
attorneys’ Tees and entering on the Property o make repairs, Although Lender sy take action under this gosagraph 7. Lender
does not have to do so.

Any amounts dishursad by Lender undder this paragragh 7 shall become addinonal debt ol Borrower seqared hy ghis Security
nstroment. Unless Boreower and Lender agree 6 other teans of paynent, these amounts shidl bear interest from the date of
disbursement at the Neote rate and slall be payable, with interest, apuon rotice from Lender to Bortower requesiing paviient.

8. Mortpage Insurance. I Lender reguired meortgage nsurance av a condition of making the doan secured by this Security
Instrument, Roerower shafl pay the premiunis required W musntan the mortzage wsuranee in cflect I1 for any reason, the
ATtgage nsurance covernge reyuired by Lender lapses or veases o be ur effect, Borrower shall pay the prenvinms cequired 1o
uhtain voverage sithstantially equivalent 1o the montgage insurance previcasly meflect aba cost substanbally cquivident w the
cost to Bosrower of the moTigage insurance previously i cffect, from an altemai s mortgage nsurer approved by Lesder, 1
suhstantially equivalent moHgige insurance coverage i not availuble, Borrower shal pay 0 Lender cach month a sum equal w
one-twelfth of the yearly mongige insaeunee prensium being paid by Borrower when the msurance coverage Epsed or ceased e
be in effect. Lender will ocept, use and retain these paymients as & bess reserve i licw of mortguge insurance. Loss reserve

Form 308 #90.-,, 7
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16, Borrower's Copy,  Burower shill be given ot conformed copy of the Note and ol this Secarity lnstrnwns.

17, Twunsfer of (he Property or a Beneficlal Interest in Borrewer. 11 all orany part of e Property ok asy isgerest i it is
soMd ar tragsfesred (or i o beneliad interest i Barrewer soll or tanstened and Borrower is oot i natugal peeson) witlioul
Loudee's pror writien consets, Lander awy, 31 15 ophon, feguite mmredate paysiem i tull of alt seens seoured by s Secirity
tustrament. However, this option shall not be eacrisesd by Lender i excroine i peohibited by federal law as of the daie ol this
Security Instrument,

IF Lender exercises ths option, Lender shall give Barrawer totice of acceleraon. The notiee shal provade a period ol soi besn
than 30 days from the date the notice is defivered or mailed within which Borrower must pay all suns secnred by s Secunity
tastrumens. 1 Borrawer Tails teo pay these swins prine w the expiration b s pend, Lemder mity mvoke any renedics prerimired
by thix Security nstruinent without further nodce of demand on Borrower

18, Borrower's Right to Relstate, 1t Borrowee meets cetn conditions, Borrower shall have the nght 1o have
enfarcement of this Sccurit‘y lastrumient discoutinged at any e prioe o the earlay of2 G 5 days {or such other penod .
applicable law may specify for reinstateanent) before side of the Propecty pursant i any pawer ot sale contnned mthis Secanty
tstrunient; ot (b entry of & judgment enforcisg this Security Wssirument. Those conditiens are that Borrower: (a) pays Lender all
sumss which then would be due uader this Seewrity fnstrnent and te Noge s no accelesaoon bid occursed; (b cures any
defonlt of any other covenanis or agreenients; (- pays all expenses mcarred e entoreug s Securty Insunment, wclading, bui
sl lisited (o, reasonable siterneys (ees; sl () tokes such action ay Lender nuty reasorably scyquire 1 assure Urat the teo ol ths
Seeurity Ioxtrumedat, Lender's gights in the Property and Hoeower™s ubligalion to pay the sums secured by ttus Serurny
fusrument sl coniGae aachanged, Upon reinstatement by Borrower, tis Secunty Tnstrumeni and the obligations secured
hereby shatl remuin {ully effective as if na aceeleeation bad wecnrred. However, this right o reinstaie skl nen apply in the case of
acceferanon under gt |7,

19, Safe of Note; Cinagzof Lown Servicer.  The Nete or o partiab nterest e the: Nule (together wali this Secueity
Istrument) may be okt one ar i ties without prios nouce o Borrower, A sale may resull s change o the ontity (known
2 the "Loan Servicer”) that cotfeers metthly payments due under the Note and this Security lastramant, There alse nay be one or
mure clanges of the Loan Seedcer sutckited @ o sabe of e Note, W ibere i o change of the 1 aan Servicer, Borrower wiil be
given wrilten notice of the change in acvanlance with paragraph 14 above st applicahle v, The nitice wil ste the name and
aditress of the new Loan Servicer and ¢ address o which payments should be made. The sotice will abo contiun any ather
mfurmation required by applicable law.

20, Hazardons Substances.  Borrower shall aut canse or peait she prescace, wse, disposal, Shordge, o release of any
Fazardous Substanices on or i the Property. Borrswer shall notdo, nor altow anyone else w do, anything atlecting the Property
that is in violation of sty Enviconmenial Law, The procoding ewa scatences shall nor apply e the presence, wse, er sogige on the:
Property of stall quantiies ol Hazardows Substances-apatare gencially recoptized o he appropeiare o normal residestiol uses
and o emaintenance of the Praperty.

Bormower shall prompdy gave Lender weitien notice of any. mvestigation, chan. demand, lawsiit or other inon by any
governmental or regulalory tgency of privile pary tavubemy e troperty and any Hazardons Sichatnce o Envicoumenial Law
of which Borrower has actual knowledge. 1 Borrower fearns, orwostitied by any goverunental or regulatory wathority, (it any
removal o ather remediation of any Hazardous Substance affecting e Propenty is necessary, Borrawer shall prompily ke all
necessary remedial acnions in accordance with Environmental Law.

As used e this paeagrapl 20, “Hazardows Substances™ are those sUnsiai s thelined as toxic or hazardeus suhstances by
Environmenttl Law and the following substances pasoline, keroseneadier tanmable or toxic peaalensn producs, wxie
pesticides mwd herbicides, volatile solvens, maleeials conluning asbestos or {ormatd hyde, amd radivactive outterials, As ased o
i paragraph 20, "Environmentat Law” means federal laws and laws of the presicion where the Property s located i eelate
10 health, safety or enviromnentat proeeuon,

NON-UNIFORM COVENANTS. Borrower il Lender Tirdier covemant and agteee asodlows:

21, Acceleration; Remedies. Londer shall give notice (o Borrewer prior to ueeeferution lolowing Borrower’s breavk of
any covenunt or agreement in this Security Instrument thut not prior to accelerition andger paragraph 17 gnless
applicable law provides otherwise). The natice shalt specify: (a) the defanlt; (1) e aetion reguized e core (e defanll; (0)
w dute, not less thun 0 days from the date the notice is given 1o Dorrower, by which the defunitanzst be coured; and (di
thut faitare to cure the default on or befuree the dute specified in the natice muy result i acceleration ol the sums sevored
by this Security Instrument, fureclosure by judicial proceeding and side of the Property. The notice shal? further inform
Borrawer of the right 1o relnstate after scecleration and the right to assert in the foreclosure proceeding the nun-existence
of & default or any other defense of Borrower to secelerstion and forechruore. 1 the defanlt is not cured on or befoee the
date specified in the notice, Lender, al Ity aption, muy require inmediate payment in Tull of all sums secured by this
Security Instrument without farther demand snd may foreclose this Seearity Fnstrument by judicial procecding. 1.ender
shull be entitled to collect ail expenses curred in pursuing the remedics provided in this paragraph 21, including, but not
limited 1o, reascnubie attorneys’ fees and costs of title evidence.

22, Release.  Upan paynient of all sims secwrcdt by this Seonrity nsirument, Lender shall release this Securuy Instrumen
without chirge 1o Rorrower, Borrower shatl pay any eecordation costs,

23. Waiver of Homestead. Borrower waives all right of heanestem excmpiion i the Property.
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LEGAL ADDENDUM VA"
LOAN # 91-0326
PURCELL

LEGAL DESCRIPTION:
Parcel 1:

Unit ¥o. -0 in 1415 North Dearborn Condominiun, as delineated on gurvey of the
following described parcels of real estate (hereinafter refevred to as

"parcal®i;

Lot 1 in Greifemhagen's Subdivision of the North 142 feet of the South 227 feel
of Lot "B in-dlcok 2 in the Subdivision by Catholic Bishop of Chicago, of Lot
131 in Brongon‘e-aidition to Chicage, in Section 4, Township 39 North, Kange 4,
East of the Third P ircipal Meridian, accerding to the Plat thereof recorded May
13, 1983 ag Document 1467785, in Cook County, Illinoin.

Parcel 2:

The South S0 feat Noxth of arnd adjoining the South 25 feet of Lot "B" in Block 2
in the Subdivision by Catholic Bjishop of Chicago of Lot 13 in Brenson‘a Addition
to Chicago, in Section 4, Township 4° North, Rauge 14, East ol tha Third
Principal Meridian, according to the plat thereof recorded September 7, 1677 as

Document 149582, in Cook County, Illindcis.

PARCBL 3

Easements for the benefit of Parcels 1 and 2 crraled by Caisson kgreement dated
September €, 1971 and recorded November €, 1972-us Document 22110743, to install
and waintain the Caigson as shown on the Plat attacted t» said instrument which

extend upon the following described land:

Lot 2 in Greifenhagen’s Subdivision of the North 142 feet oi-the South 227 feet
of Lot *B" in Block 2 in Catholic Bishop of Chicago Subdivisichiof Lot 13 in
Bronson's Addition to Chicago, in the East 1/2 of the Novth Bast %/4 of Section
4, Township 39 Morth, Range 14, Rast of the Third Principal Meridian, in Cook
County, Illinois, which survey is attached as Exhibit "A" to Declaration of
Condominium Ownexship made by Chicago Title and Trust Company as Trugice, under
Trust Agreement dated June 10, 1977 and known as Trust Number 1065200, datad
June 10, 1977 and recorded hugust 19, 1977 in the Office of the Recorder of
Deeds of Cook County, Illinols, as Document 24365225 rogether with an undivided
1.018 percent interest in said Parcel (excepting from said Parcel all the
property and Bpace comprising ali the units thereof as defined and set forth in
said Daclaration and Survey}, in Cock County, Illineois,
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il or of the common elements, or Rir any conveyance in lico Sf condemmation, e hereby assigned and shall e
paitl 1o Lender. Such procceds shall be applicd by Lemder to the sums secured by tic Secnrity Tnstranent i
provided in Uniform Covenant 1),

F. Lender's Prior Consent.  Borrower shall oo except alier noniee w Lendee and with Lendus's proar
writtess consend, either partition or subdivide the Properly o cassent t

(1) the ghandomment or qeetsation of e Condominiun Progect, eacept Jor abasidoaniene o
erjugtion reguired by law in the case of substantial destructioe by fire or other casually or e cose of o takiog
by condemmation or emincat domaty;

(i) uny amenctment w any provision ob e Canstitaens Documsents of the provision is Jor the cxpress
henefit ol Eender;

i) teeisation of professional mansgement and assumption ol sell-nruggemend of e Owaers
Assuciution; o7

fiv) ony action which would have the clieet ol rembermg the public labdity nsuranes caverage
maintued by theQwoers Assucinlinn unscceptable 1 Lender,

F, Remedies. 1T Eoiower does not gy condominium dues and assessments whien due, e Lender oiay pay
them, Any amounts disbursd by Lender wider this parigraph I sliall become addivarsat debt ol Borrower secured
by the Security [nstrumert Zaicss Borrower and Lender ageee © otler wrms of gaymieis, these aous shadl bear
interest from the dute of disburscmeat =t tie Note rile and shall be payable, with interest, upon notice [rom Lender
10 Barrower requesting paynient.

BY SIGNING BELOW, Borrower accepts ani) ageces (o the Leems and provisions contained & tits Condonigium
S :

Ruder, -2

R 0. 1

Borawer

- 7‘:-‘; .
. ; ’I 1 l(
X \Tf/flc. Ll L éﬁ‘&téﬁ/ e (Scab

FRANCINE C. PURTELL Hurrower

- (Realy

Horrewer

e Bl

Borrower

q.l 9103 Page 2 ul ¥ Form 3140 900
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CONDOMINIUM RIDER
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Pregurty also it dickes Horroraer s et g thie dhatn s Ve calien aned ghe ses proacccds s
Bormpaet's menest
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Tastrurettl Boreoseer and Temder fantheo oo nmitand st oot
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Powisimenis,
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ad Haawds i aded wathin e one extended coverage. tien,
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In the event of 3 distsbition of hazard e procecds 1 e ol sestoraoenn oF el s e
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Tronsury Index-Rale Caps)

THIS FIXED/ADSUSTABLE RATE RIDER s made this 9th day of ABRIL ,
19 g3 .and lsircorporated ino and shall ba deemed to amend and supplomant the Mortgage, Dead of Trust or

Securlty Deed {ihe “Security Instrument’) of the sama date given by the undarsigned  {the "Borrower’)  to
sacure Borrower's Fined /Adjustable Aute Nota (the “Note™) 1o

AMBRICAN KATICHAL BANK & TRUBT COMPAHY OF CHIUAGO
{ihe *Lender’} of the samo date and covaring the proparty descrfiad i the Socurity Instecnend and Tocitad it

141% M. DRARBORN PEWY. HO-UIr CHICAGO, ILLINGIYL HOE10
[Propany Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORAOWER'S INTEREST RATE. THE
NOTE LIMIVS T+€ AMOUNT THE BORROWER'S INTEAEST RATE CAN CHANGC AND THE
MAXIMUM BATE TiiE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n adrision to the covenants and agraoments mada in the Sacurity instrumant, Borrower
end Lender further covanant and agres a7 Joliows.

A, %DJ%BT&BLE RATE AND MONTHLY PATIENT CHANGES
ha Note provides for an inftial Hxed Interext 2o of £ 800 %. The Note provides for a change

In the initial fixed rate, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PA'MENT CHANGES
{A} Change Dates
The initiat fixed Iiterest rate | will pay wil change on the first fay.of 1994

]

which is calted the "Change Date.” )

(B) The index CHE INITIAL TNDEX VALUE FOR 7Hts LOAN I8 5.s80% ~f' qipe {) )F’CF
Al the Change Dale, my interest rate will be based onan Index. The "lrdex’ s the weeldy average VBT on Unfted”
Stales Treasury securitles adjusted ta a constant maturity of 10 yoars, as made #iailable by the Federal Reserve Bourd,
The most Tecent Index figure avaliable as of the datn 45 days bafore the Changs Pate fa called the "Current Index” (o
it the indax is no longer available, the Note Holderwill choose a new Index that is Lesad upan comparabie Intormation. £
The Note Holder will give me notice of this cholce. &
(C} Calcuiation of Crange L

Bsfora the Change Date, the Note Holder will calcuiate my new interest rate by adding N

THC AND OMNE -HALF percattage polnt{s) ( 7.500 %) ta the Curent ';?

Ingex. The Note Holder will then round the result of this addition to the nearest one-alghth of one peiceniage point (0,125%f:‘ '
Sublect to the imi stated In Section 4{0) below, this rounded amount will be my new Interest rate uatd (g Maturity Data.

The Note Hoidar will then datermine the amount of the menthly payment that would be sufficient to repay the unpakd
principal that | am expacted to owe at the Change Date In fulf on the Maturity Date at my new intorest rate in sut stantally
aqual payments. The result of this calculation wifl be the naw amount of my monthly payment.

(D) Limiis on interest Rate Change

The Interast rate | am required 1o pay at the Change Date will not be greater than 12 800
which is called the “Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniferm Instrument

HMMS FORM e54




UNOFFICIAL COPY




UNOFFICIAL COPY

(B} EHactive Dato of Change
My new Imtarest reta wil Lecome affectva on the Changa Date. ! wil puy the amount of my new maonthty payment

beginning on tha first monthly paymant dats aftar the Change Date.

(F) Notice of Change
The Nute Holder will deltvar or makl 1o mea nolire of dny changa i my Interast rate aid the amount of my monthly
paymsn! Lwiore the effective date of any changa. The notice will inciude infarmation mquired by law 1o be givan me and
* ais0 the {illy and telephona number of a person whio will answar any question | may hava regarding the notice.

BY SIGMING EELOW, Borrowwr accepls and agrees I the 1erms and covenants comtalned in this MNxed /Adjustablc
Rata Rider.

S ;
e T :Hb .

. £y
joF nh(/ ‘i: At ////j_ /3{36&!)
FRANCINE C. PURCBLL -Borrower
(Geal)
-Bairower
(Soai)
-Aurrowsr
&
L:
&
[
2
Oy
t)
o

MMS FORM ¢85
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