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MORTGAGE 3_5

AGE ("Security Instrumseni™) is given on April 9, 1983

. The morigagor is
ALAN J. LABUDA & DEBIRANH A, LABUDA, HUSBAND AND WIFE
Security Instrument ig given to BANC ONE MOR'P29E CORPORATION
c ¥ :l:'?
_ , - (ot gl
and axisting under the laws of THE STATE OF DELAWARE , und whose C’l’“ )
IME CENTER/TOWER, 11 Monument Circle
APOL1IS, INDIANA 4B277-0010 {"Lender”). Bcanwer owes Lender the principal sum of ':;; »:_"':
Nd and NW/100 cmenecvecncrrerrrerrrcrr s e n S e e C R - .-
Doitars (L'.S. 3 80,000.00 ).
ced by Borrower's note datod the same daie as this Security Instrument ("Nori™), which provides for monthly S
full debt, if not paid earlier, due and payable on May 1. 2308 . This Secunity
to Lender: (a) the repayment of the debt evidenced by the Noto, with interest, and all renewals, extensions and
2 Note; (b) the payment of all other sumgs, with interest, advanced under parugraph 7 o protect the security of
ient; and (c) the performance of Borrower's covenants and agroaments under this Security instrument and the
08¢, Borrower does hereby mortgege, grant and convey 10 Lender the following describud pooperty localed in
800K County, Illinois:
LEGAL DESCRIPTION
-10-218-002 L
Co
™
(L
()
A
N
&
ssof 681 SANDRA LANE WHEELING [Struer, City),
80080 {"Proporty Addross™);

(Zip Codel Form 3014 9/90
“amily - Fannle Mas/Freddio Mac UNIEORM INSTRUMENT Page t ol o Amen p1 Q%/
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‘ ird gy Property Insurance. Borrower shall keep the infprovements now existing or Hekeafier erected on the Property

) sgainst. loss by fire, huzards included within the term "extended coveruge” and any other hazards, including floods or
3 m for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- pequiees, Tho inmaice carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

be unmzaoiably withheld. If Berrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
covemage o protect Lendzr's rights in the Property in accordance with paragraph 7.

AR Imaurarce policics and rencwals shali be acceptable to Lender and shal! include g stendard morigage clause. Lender shall
have-the right w hatil the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
presntinis and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lemder
may muake procl of toss if not made prompily by Borrower.

Uslens Lender and Borrower otherwise egree in wriling, insurance proceods shall be applied to restoration or repair of the
Proputty demaged, if the restoration or repair is cconomically feasible and Lender's security is not lossened. I the restoration o
repair is not economically feasible or Londer's secufity would be lessened, the insurance proceeds shall be applied > the sums
securesl by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs noL prswer within 30 days a notics from Lender that the insurance carrier has offercd 10 setle a ciaim, then
Lendex may cotlect Ui insurance proceeds. Lender may ust the proceeds to repair or resiore the Property or ta pay sums secured
by this Seurity Instrumeat whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Boiroerir otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the dwe date of th= ..onthly puyrats referred o in paragraphs 1 and 2 or change the amount of the payments, [T under paragraph
21 the Pruperty is acquired by i.oniez. Borrower’s sight to any insurance policies and proceeds resulting trom damage w the
Propesty prior to the acquisition kel pass to Lender 10 the extent of the sums secured by this Securily Instrument immediaicly
prior 1 the acquisition,

-6. Ocenpancy, Preservation, Mainteny» .+ aad Protection of the Property; Borrower's Loan Application; Leaseholds.
Bogrower shall occupy, esiablish, and use the Proscasy s Borrower's principal residence within siaty days after the exccution of
this Security Instrument and shall continue to occeny o Property as Borrower's principal residence for at least one year after the
dewe of occupency, unless Lander otherwise agrees ir writing, which consent shall not be unreasonsbly withheld, or unless
extemuating circumisiances exist which are beyond Borrowe: s control. Borrowes shall not destroy, damage or impair the Propeny,
allow e Propsitv o deteriorate, or commit wasie on the Pronerty, Borrower shall be in defoult if any forfeiture action or
procoading, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

P
B
TR
ﬁ.
“-

Oofach and reinstate, as previed in paragraph 18, by causing the acdon or proceeding w be dismissed with a ruling that, in
1. Londec's good faith determination, precludes forfeiture of the Borrower ¢ intarest in the Property or other material impairmient of
<+ e lin-cremted by this Security Insrumient or Lender's security interest, Borcov/er shail also be in defuult if Borrower, during the
< loan upplieation process, gave masrially fabse or inaccigmie information or swiemen®s o Lender (or Iniled to provide Lender with

sy mxiad information) in connection with the loans cvidenced by the Note, incluting, but not limited o, representations

shall comply with all tho provisions of the lease, if Borrower acquires fee title to the Properiy. <he leaschold and the fee title shall
80t moage yniess Lender agrees io the merger in writing,

7. Prosection of Lender's Rights in the Property. If Barrower fails ¢ perform the covenuy's and agreements contained in
this Security Instrument, or there is B logal procesding that may significantly affect Lender's righty in the Propesty (such as a
procecding th bunkmpicy, probate, for condemnation or forfeiture or to enforce laws or regulations), Gizi Jiender may do and pay
for whalever is necessary to protect the value of the Propetty and Lendes's rights in the Property. Lender's actions may include
paying oy sums secured by a lien which has priority over this Security Instrument, appearing in cour(. paving reasonable
momeya” fess and entering on the Proparty 10 make repairs, Although Lender may take aciion under this pmagiaph 7, Lender
does ot have to do 50,

Any smounts disbursed by Lender undor shis peragraph 7 shall become additional debt of Borrower secured by this Security
insproroent. Uniess Borrower and Lender agree 10 other teems of payment, these amounts shall bear interest from the date of
disbursethont at the Note rate and shall be psyable, with interest, upon natice from Lender to Borrower requesting paymen.

8. Mhwrtgege Insurance. If Lender required momyage insurance as a condition of making the loan secured by this Security
Insurument, Borrower shall pey the premiums requirod 10 maintain the morigage insurance In offect If, for any reason, the
montgagl insurace coverage required by Lendor lapses or ceases 10 be in effect, Borrower shall pay the premiums required w
oliain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially cquivalent o the
o cost Boreower of the mongage insurance previously in affeci, from an altarnate mortgage insurer approved by Lender. If
B substantislly equivalent mortguge insurance coverage is not available, Borrower shall pay 1o Leader each month a sum cqual to
one-twoilth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased (o
Yo in effoci. Lender will accept, use and rewmin these payments as a loss reserve in llew of mortgage insurance, Loss reserve

otherwise makerially impair the lien created by this Security Instruriert or Lender's security interest. Borrower may cure such a *

concesning Borrower's accupancy of the Property as a principal residence, If this Secun’¥ nstrument is on a leasehold, Borrower

-
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[.EGAL DESCRIPTION

10T 5 Jo¢ BLOCK 8 IN TUNHURST SUBDIVISION UNIT NO. 1, OF PART OF THE SOUTHEAST 1/4
OF SECTICN 3, TOWNSHIP <2 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND PART OF THE NORTHERZT 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDJAL!, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
CFFICE OF THE REGISTRAR OF TITLES OF COOK CCUNTY ILLINOIS, ON MAY 3, 1955 AS
DOCUMERT NUMBER 1591895, ALL TN 'O0K COUNTY, ILLINOIS.
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) . Copy. Borrower shall bo given one confomned copy of the Note and of this Security Instrument.

" fer of the Property ora B cig) Interent in Borvower. 1 ali or any part of the Property or any interest in it is

mid or. irmeterred (oc if a benclicial inwrest in Boower is soii or transferred and Bomrower is nol o natural gerson) without
% price written consent, Lender may, at its option, require immediate paymeat in full of all sums sccurcd by this Security

Instuingid. Howaver, this option shall not be exercisad by Lender il exercise iy prohibited by federal law s of the date of this

" Secuity Instrument

I Laixder exercises this option, Lender shell give Borrowur notice of acceleration. The notice shatl provide a period of nol less
thin 30 days from the daw the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumenit, Bf Botrower fails W pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitled
by this Security Instryment withaut further notice or demand on Borrower,

15, Borvower's Right to Reiustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforoestiant of this Secority Instrument disconlinued at any time prior t the carhier of: (n) 5 days (or such other period as

. apphicable law may specify tor reinstatement) before sale of the Property pursuant (o any power of sale containcd in this Security

Tastrament; or (b) eniry ol a judgmeni enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Security Enstrument and the Notas as if no acceieration had occurred; (b) cures any
default of gry other coverants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bt
not limitedd 40, reasonshlc attorneys” fees; and (d) lakes such action a8 Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Leralsr's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrumeat shall contiiue-unchanged. Upon reinctatoment by Borrower, this Security Instrument and the obligations secured
heroby shall romain fuily cicetive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
unijer paragraph 17,
19, Sule of Note; Change «f Loan Sesvicer.  The Notg or a partial interest in the Note (logewher with his Sccurity

. Insinunent) may be soid one or mu times without prior nutice 1o Borrower, A sale may result in a change in the entity (known

#s the "Losn Servicer™) that cotlects moniily payments due under the Note and this Security Instrument. There also may be one or

. more chisges of the Loan Servicer untt)ated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given wiiilen motice of the change in accordance with paragraph 14 above and spplicable low. The notice will state the nume and

" podress of the new Luan Scrvicer and the (dd.es 0 which payments should be made. The notice will also contain any other

information requirad by applicable law.

20, Maxsrdous Subsiances. Borrower shall jjot vauge or permit the presonce, use, disposal, storage, or release of any
Hazandoue Subsiances on or in the Property. Borroweat ahalt not do, nor allow anyone else to do, anything affecting the Property
thet 14 in violation of any Environmental Law. The preceging two seniences shall not apply to the prosence, use, or storage on the
Propoety of smali quantities of Hazardous Substances thet ur: generally recognized to be appropriate 10 normal residential uses
ondt. i madniemance of the Property.

Boreswor shall prompily give Lender wrillen notice of any investigation, claim, damand, lawsuit or other actior by any
govorsmmniat or latory agency of privao party involving tht Pronerty and any Hazardous Substance or Environmental Law
of which Bomrowor has aciual knowledge. IF Borrower leams, cr is rot'ied by any governmentat or regulatory authority, that any
removal gt other rencdiation of any Hazardous Substance affecting the Pruperty is necessary, Borrower shall promptly take ail

rernedial actions in accordance with Enviconmental Law,

Az gsed. in this parsgraph 20, "Hazardous Substancey” are those substeices defined as toxic or hazwdous substances by
Environaxmtal Law and the following substances: gasoline, kerpsene, othe:-{iammable or toxic petroleum products, loxic
pesticides sad herbicides, volatile solvents, materials contining asbestos or formalichyde, and radioactive maierials. As used il
this wh 20, "Bavironmental Law” means federal laws and faws of the jurisdiction where the Property is located that relat€,d
th hoalth, § or envirnminental protection. P

- %

NON-AUNTHORM COVENANTS. Borrower and Lendet further covenant and ngree as folic wa: o
21, Accelergtion; Remedies, Lender shall give notice 10 Dorrower priov to acceleration fctiowing Borrower's breach of ra
Shy CuveRBNt or agreement In thiy Security Instrumeni (but uot prior to acceloration upder, paragraph 17 unless (]
appBeshis law prevides otberwise). The notice shall specify: (a) the default; (b) the action requize t cure the defoult; (¢) &
a date, wet leas than 30 daya from the date the notice B given to Borrower, by which the default i.sr be cured; and (d)
that Falture e ture the default on or before the date specified in the notice may result In acceleration ¢f (e sums secured
by this Security Instrument, foreclosure by judicial prdceeding and sale of the Property, The notice shait further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the non-existence
of & default or any olker defense of Borrower 1o accelerugion and foreclosure, If the default is not cured on or before the
date specifled in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Securily Instrument witbout further demand and may foreclose this Security Instrument by judicial proceeding. Lender

3 shall be sabitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not

Benited to, vessonable attorneys’ fees and costs of title evitience.
- 22 Rabase. Upon payment of all sums secured by this Security Insirument, Londer shall release this Security Instniment

. withowl M o Borrower. Borrower shall pay any recordalion costs.

23, Widver of Homestead. Botrower waives all right of homestead exemption in the Property.
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