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,i{imn Mome Mortgage Corpdration
“Bempster Street

2 Plaines, IL 80018

O

AMND. 325547 -6

;_’, {Space Above This Line For Recording Dats] —
.
> MORTGAGE |
TGAGE ("Security Instrument) Isgivenon March 31, 1993 . The mortgagor is

STAMM, Divorced not Remarried

: ' f‘.('Borrower“)." .
fiis Sacurity Instrument s givento Lasadle Talman Bank, FSB, L :

“Cafrp. ef the Unltted Statea of Amsrica : P o
2 which s.organized and edisting underthe lIaws of United Statms of America , and whosa adiiress'is
" 4242 W, Harleowm fvenue, Norridge, 1L BDE34 (*hender).
" Forrower owes Lender thi principal sumol Cne Hundred Seventy Six Thousand Collars and nofldpo

. . Dollara {U.5.$ 176,000 .00 }. Thi tls
evidenged by Borrower's nole dated the same date as this Security Instrument (*Note"), which provides for m&%
Faymanls. with the full debtf POt paid eartier, due and payableon Apr i1 1, 2023 . This Securit
nstrismient secures to Lender: (4).he repayment of the debt evidenced by the Note. wiih interest, and all renewals,
extgnaions ardd modifications of the'iNote; (b} the payment of all other sums, with interest, advanced under paragraph 7
to pratect the security of this Securfry Instrument; and {c) the performance of Borrower's covenants and agreemerils
witder thie Securlty Inatrument and tne Mote. For this purpose, Borrower does hergby mortgage, grant and convey to
Lemdae the following described property focated In Cook

"~ Courity, iinots.
LBT 11t Ik STLLAM ZELOSKY'S [IRSY_ADOITION TO PARK VYIEW CREST, A SUBDIVISION
BY o ramTs OF LOIS 5 AND 6 AND Al OF 1LDT 8 1N ASSESSOR'S DIVISION OF THE
NDRTHEAST 1/d4 AND PART OF Tii NORTHWESY 1/4 OF FRACTIONAL SECTION 5, TOWNSHIP
af WOATH, RANSE 13, EAST OF THE T1/IiD PRINCIPAL MERIDIAK, TN COOK CDUNTY,
LLLiNOLS .

Fy-d&-1i0-011

whici has the address of 6215 N Maady . Chicago .
. [Strest] fGity]

Winols 69646 {"Property Address®); \

: [&p Coda) . p

TOQETHER Vit H all the improvements now or hereafter erected on the property, and al easements,

appurfgnances. ang Ihtures now or heieafter a part of the property. All repiacements and addit’znsg shall also be

covared by this Security Inctiuinent. All of the foregoing is referred to In this Security Instrume ni a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ard r.as the right to
mortgage. grant and canvey the Property and that the Property ls unencumbered, except for encumorances ot record.
Borraniver warranks and wilt defend generalty the titte to the Property against ait claims and demands, ‘sublact to any
ercuniibisnces of record.
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‘All insurance policies and renewals shall be acceptiable 10 Lender and shall inctude a standard mortgage clause.
Lender shall have the right to hold the poilcies and renewals. if Lender requires, Borrower shall promptly give 1o Lender
ali receipts of ¢ ald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carriar and Lender. Lender may make proof of loss if nhet made promptly by Borrower.

Undess Lender and Borrower otherwise agrea in writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged, f the restoration or repair Is economicaliy feasible and Lender's security Is not lessened. If the
restoration or repall is not economicalty feasible or Lender's security wouid ba lessened, the Insurance proceeds shall
be appiled 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid tc Barrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o seitte a claim. then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay surns secured by this Security Instrument. whether or not then due. The 30-day pericd
wii! begin when the notice is given.

tinless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpong the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to eny insurance policies and
proce ads resulting from damage to the Property prior to the acquishion shall pass o Lender 1o the extent of the sums
securad by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Prevervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borroawershall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Sacurity Instrument and shal! continue to cccupy the Property as Borrower's principal
rasiderce for at feast one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall rot be unreasonably Wit iveld, or unless extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy,/(arpzge of impalr the Propesty, allow the Property 1o detericrate, or commit waste on the
Proparty. Borrower shall ba in (efauit if any forfsiture action or proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment co’d pasult in forfeiture of the Property or otherwlse materially impalr the lien created by
this Security Instrument or Lender's sr.curity interest. Borrower may cure such a default and relnstate, as providad In
paragraph 18, by causing the action </ proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Sorrowsr’s intersst in the Property or other material impairment of the lien
created by this Security Instrument or Lerw’ar’s security lnterest. Barrower shall also be In default if Borrower, during the
loan application procass, gave materially fzse or inaccurate information or statements to Lender (or falled to pravide
Lender with any material information) in connetion with the Inan evidenced by thae Note, including, but not limited to,
reprasemations concerning Borrower's occupuncy of the Property as a principal residence. if this Security Instrument is
on & isasehoid, Borrower shall comply with all the priowvisions of the lease. If Borrower acquires fee titie to the Propaerty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. '« Rarrower falls to perfarm the covenants and agreenments
containgd in this Security Instrument. or there is a legat § roceading that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for conjemnation or forfelture ar ta enforen laws or
regﬁuaﬁor\s)_ then Lender may do and pay for whatever is nuceseary to protect the value of the Projerty and Lender's
rights i the Property. Lender's actions may includ? paying any st ms secured by a lien which has priority over this
Secumy Instrument, appearing In court, paying reascnable attoiv.ys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, L srder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becr.me additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tems of payment, these amotnts shall bear
intarest from the date of dishursament at tha Note rate and shall be paj=we. with Interest, upon noffice from Lender to
Borrowar requesting paymant.

8. Morigage Insurance. If Lender required mortgage Insurance as a con=Ziion of making the loan secured by this
Securly Instrument, Borrower shall pay the premiums required to maintain the inCrigage Insurance in effect. if, for any
reasory, the mortgage Insurance coverage required by Lender lapses or ceases tu-be'in affect, Borrower shall pay the
premiums racjuired 10 obtain coverage substantially egtivalent to the mongage Insute e araviously in effect, at a cost
substantivily equivatent to the coast to Borrower of the martgage Insurance previously i) eifect, from an alternate
mongage insurar approved by Lender. If substantially equivalent mortgage Insursnce covoragae IS not avallable,
Borrower shall pay 10 Lender each month a sum aqual to one-tweifth of the yearly mortgaye Ircurance premium being
puld by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender will { cce at, use and reta'n these
pa as aioss raserve In lleu of morngege insurance. Loss reserve payments may no longe: ba required, at the
option of Lender, if morntgage msurance coverage {in the amoum and for the pertads that Lender re.uires) provided by
an insurer approved by Lendsr again becomes avallable and is obtained. Borrowaer shall pay the grarmiums required to
raintain morigags ‘=< ance In effect, or to provide a loss reserve, untit the requirerment tor mortgagie lnsurance ends
In gcoordance with any written agreement betwaen Borrower and Lender or appiicable law.
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IGIAL CORY.

| not be exercised by Lendaer if exercise ia prohiblted by

UNOEF

o £Hy this Security (nstrumant. Howsver, this optl
o hecwinl lsw as of the date of this Security instrument.

o if Lender exercises this option, Lender shall ?rve Barrower natice of acceleration. The natice shall provide a period
. of not lese than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty instrument. It Borraower falls to pay these sums prior to the expliration of this paeriod, Lender may invoke
ahy remedies permiited by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condlitions, Borrower shall have the right to have
enforcamerd of this Security !nstrument discontinued at any time prior to the earller of: (a} 5 days (or such other period
as applicable law may specify for reinstaternent) before saie of the Propeny pursuant 1o any power of sale contained in
this Becurity instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Botrower: (a) pays Lender ail sums which then would be due under this Securlty instrument and the Note as if no
accateration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
I enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation tc pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinglatament by Borrower, this Security instrument and the abligations secured hereby shall remain fully effective as if
_no aceeleration had occurrad. Howsevat, this right to rainstate shali not apply In the case of accelsration under

paragraph 17

1%. Saie of Note; Change of L.oan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrumert} may be sold one or more times withiout prior notice to Borrower. A sale may rasult in a change In the entity
(known as the "Loan Sanvicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or moirc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the L.oan
Sarvicer, Borrower will b givan written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nam a and address of the new Loan Sarvicer and the address to which paymaents should be
rrade. Tha notice will also coatiin any cther information required by applicable law.

20. Hs>=iaous Substance.. Borrower shall not cause or permit the presence, use, disposal. storage, or release of
any Hazardous Substances on or r'the Property. Borrower shall nat do, nor aillow anyona else to do, anything affecting
‘the Property that is in violation of any’ Environmental Law. The preceding two sentences shall not apply to the presence,
use. or staorage on the Property of synsil quantities of Hazardous Substances that are generally recognized to be
appronrate 10 nomal residential uses and to maintenance of the Property.

8 - Borrowor shall promptly give Lender ‘wr'¢r notice of any Investigation, claim, demand, lawsuit or other action by
. RNy governmentat or regulatory agency or grvata pany involving the Property and any Hazardous Substance or

v Environmontal Law of which Borrower has actval knowledge. if Borrower learns, or Is notified by any governmental or

- regulatory authority. that any removal or other tamediation of any Hazardous Substance affecting the Propeny Is

necesaary, Barrower shall promptly take all neces:.ar ' remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substz ncoas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sur tances: gasoline, kerasens, other flammable or toxic
patroloum products, toxic pasticides and harbicides, vois tile snlvents, materials containing asbestos or formaldehyde,
and radfcactive materials. As used in this paragraph 20, *Eny iror mental Law” means tedersal laws and faws of the
jurisdiction whare the Property is located that reiate to Healt}: nafoty oF environmaental protectiorn.

NON-UNIFORM COVENANTS. Borfower and Lander furthgr rovenant and agree as foltows:

21. Accelsration; Remedles. Lender shali give netiee ta Bcriviar prigr to acceleration loliowing Borrower's
breach of any covenant or agreement In this Ssturity tnatrument (b2 not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spec’«y. (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the niA’Je is given to Borrower, by which the
defsult must be cured; and {d) that faHure to cure the defaul on or before Gix date specified In the notice may
reault in accelevation of the sums secuved by tiils Security Instrumemnt, fcreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right tu ruinstate after acceleration and the
right ¢ ansort in the foreclosure proceeding the non-axistence of a default or ury other defense of Borrower to
accelerstion and toreciosure. H the default Is not cured on or betore the date sp~ci¥.ed in the notice, Lender at its
option may reqiire immeadiate payment In full of all sumas secured by this Securit;, ‘=strument without further
demard and may foreciose this Security instrument by judicial proceeding. Lender skall ba entitled to collect all
oxpeates incured in pursuing the remedies providsed in this peragraph 21, including, but not limited to,
rsasonabie attorneys’ lees and coste of title evidence.

22, nclease. Upon payrment cf all sums secured by this Security Instrument, Lendsr shak. re’2=ce this Security
tnstrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

HAHNOM-SINGLE FAMILY--FNMA,/FHLMC UNIFOAM INSTRUMENT FORM 3014 9/90
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this 313t dayof March L 1D 93 .
ant s incorporated into and shalt be deemad 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security instrument”) of the same date glven by the undersigned (the "Borrower”) to
seciure Bommower's Adjustable RateNote {tho™Note)to LaS5alle Talman Bank, FSB

- (the “Lender”} of the same date and covering the property described in the
Seoeurity Instrument and tocated at:

215 M Moady
Chicaga.li 60645

(Proparty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOAROWER MUST PAY.

ADDITIONAL CUOVENANTS. In addition to the covenanmts and agreements made In the Security
inatrument, Borrrwer and Lander further covenam and agree as follows:
TYERERT A T¢ AND RORTHRLY PAVIER

a pmvﬁ:fe;;z; en initlal Interest fate of 2. 1250 %. The Note pravides for
changes In the Intere* r.i3 and the monthly payments, as follows:

The erest rale Y wiltpay maycechuagwron Aprt 1 3. 19989 , and on that day and evary
12th month thereafter. Each dat( on which my Interest rate could change is calied a “Change Date.”

- Bagioning with the first Change Date, my i(terest rate wilt be based on an Index. The "Index” is the

. weeky gveraga yleld on United Siates Treaswy sacurities adjusted to a constant maturity of 1 year,
a3 nade avallable by the Federal Resarve Beard. The most recent Index figure available as of the
dele 45 days belore gach Change Dute Is callea te ‘Current index”.

- if the Index is no longer available, the Nate Holde! vifi. choose a new Indax which is based upon
comparable information. The Note Haoldar wil give meno'ina of this cholce.

({63 Cuiculation of Changes |
‘Belore sach Change Date, the Note Holder will calculate my new interest rate by adding
Iwo and Three / Quarters percentage puirts {2. 7500 %} to the Current
index  The Note HMolder will then round the result of this addition (o/he nearest ong-elghth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D; buow, this rounded amount
will be my hew interest rate untit the next Change Date.

The Note Holder wilt then determine the amount of tha monthly payment thet would e suffictent to
rapay the unpald principal that | am expectad to owe at the Change Date in full on the maturity date

.- @t roy new nterest rate in substantialy equal payments. The resuit of this calcu.atio will be the new
arnount of imy monthly payment.

i on ifersst Rate Changes)

The brtarest rate | am required to pay at the first Change Date will not be greater than 10,1250 % of
ipma than 3 ;250 %. Thereafter, my Interest rate will never be Increased or decreased on any single
Ghange Cate by more than two percentage points (2.0%) {rom the rate of interest | have baen paying
foc the preceding twelve months. My interest rate wilt never be greater than 12 1000 %, nor fower

than_0.06000__  %.

[{E} ¥is-Zve Date of Changes |
-y pew interest rate will becoi™» offective on sach Change Date. 1 will pay the amouni of my new
mowthly payiment begirming on the first morthly payment date after the Change Date untit the
-amount of iy monthly payment changes again.

[(F)_ Rolie: of Changoes |
Théx Mote Holder will daliver or maill to me a notice of any changes In my interest rate and the amount

: mordbly payment before the effective date of any changse. The notice will Include information
m‘ndby law 1o be given me and also tha title and tsiephone number of a persan who wili answer

i
any quesiion | may have regarding the notice.

ADJ RATE RIDER-1YR TR, P
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