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S. Haierd w Property Insurance. Borrower shall keep the improvements now cxisting ur hereafter erccied on the Property
g insured against foss by (ire, hazards included within the tonm "exicnded coverage” and any other hazards, including floods or

- fiveding, for which Lender roguines insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reguiros. The insurance cartier providing the insurance shall be chosen by Borrowsr subject w0 Lender's approval which shall not
bo wnrvascnably wahbeld, 16 Borrower fails to mainwin coverago described above, Lender may, at Lender's option, obiain
coverge 1o protect Lendor’s rights in the Property in accordance with paragraph 7.

ANl insurance paticies and rencwails shatl be acceptable w0 Lender and shall include s standard mongage clause. Lender shall
have the right %o hold the policies and rencwals. if Lender requires, Borrower shall promptly give o Lender all receipts of paid
promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may makc proof of loss if not made prompiy by Bommower,

. Unlcss Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged. i the restoralion or repair is economically feasible and Lender’s securily is noi kessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd w the sums
secured by this Sccurity instrument, whether ar aot then due, with any excess paid 10 Borrower. If Bomower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has oitered to sctle a claim, then
Lander may collec! the insurance proceeds. Lender may use the proceeds to ropair or restore the Property or o pay sums sccured
by this Security Instrument, whether or not ther due. The 30-day period wiil begin when the notice is given.
‘ Unless Lender and Borrower otherwise agroe in writing, any application of proceeds 10 principal shail not extend or postpone
= the due date of the month’y. payments referred (© in paragraphis ! and 2 or change the amoun of the payments. Il under paragraph
21 the Propesty is acquncs by londer, Borrower’s right to any insurance policies and proceeds rosulting from damage o the
" Property peior o the acguisaon shal) pass 1o Lender to the extent of the sums secured by this Security Instument immediately
price to the sequisilion.

&. Ocoupancy, Preservatio,  faintensnce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Botrower shall occupy. cshlish; pia use the Properly as Borrower's principal residence within sixty days afwer the execution of
this Security Inssrement and shall conbiiue to occupy the Property as Borrower's principal residence for at least one ycar after the
dee of occupancy, unless Lender athriwise agrees in writing, which consent shall not be unreasonably withheld, or unless
| extomualing circumstances exist which are $cyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

. sllow the Propeny io deteriorate, or commir-wvasie on the Property. Borrower shall be in defauli if any forfeiture action or
proceeding, whether civil or criminal, is beguae hicin Lender's good faith judgment coufd result in forfeiturc of the Property or
otherwise materially impair the lien creaed by his Scourity Instrument or Lender’s security interest. Borrower may cure such a
dofeall and reinstace, as provided in paragraph 18 by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's goodd faith detcrmination, precludes fogfeituie o1 the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s eocusity interest. Borrower shall also be in default if Borrower, during the
loen application process, gave materially false or inaccurals suformation or statements o Lender (or failed o provide Lender with
“sny maweriel mfonmation) in conneciion with the loan evisaced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal resiounce. If this Sccurity Instrumend is on a leaschold, Borrower
shall comply with «li the provisions of the lease, If Borrower acquires feo titie to the Property, the Icasehold and the fee title shall
not merge urkess Londer agrees 0 the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower {ai)s te perform the covenants and agrecments comained in
this Security Instrument, or there is a legal proceeding that may significardy affect Lender's rights in the Property (such as a
proceeding in hankrupicy, probate, for condemnation or forfeiture or to enfor.e wws or regulations), then Lender may do and pay
for whawver i necessary 10 prowect the value of the Property and Lender's righin the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Seccurity instrur>zn\, appearing in courl, paying feasonable
" Mimeys’ fees and cnlering on the Property 1o make ropairs, Although Lender ma s take action undcer this paragraph 7, Lender
does pot have o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional ddbi of Borrobwer securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest (rom the daic of
disbwrsement s the Note mte and shall be payabie, with interest, upon notice from Lender (o BOirower rauesting payment.

8. Marigage Insurance. If Lender required morigage insusance as a condition of making thy: 10an secured by this Security
Instrumeni, Borrower shall pay the preminms requited w0 maintain the morngage insurance in-cffect. If, for any rcason, the
mangage msarance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pa the premiums required o
obtain coverage substantially equivalemt 10 the morigage insurance previously in effect, at a cost subsiunr.ol'y cquivalent to the
codl 10 Borrower of the mongage insurance previously in cffect, from an afllemute mortgage insurer ap;avved by Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each rucith a sum equal 10
ane-twelfth of the yearly moctgage insurance premivm being paid by Berrower when the insurance coverage iapied or ceased 10
- e in cffect. Londer will accepl, use and retain those payments a3 a 10ss reserve in licu of mortgage insuranue. Loss reserve
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ity tay no loager be reguired, at the option of L.ender, if morngage insurance coverags (in the amount and for the period
g mdder cequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prentioms rewuired to mainiain rongage insurance in effect, o to provide a loss reserve, until the reguirement for morigage
Insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give |
Bamrower notice at the tivae of ot prior © an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conncclion with any
 condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hercby assigned and

shall be paid 1o Lender.

1 the cvent of a wital wking of the Property, the procceds shall be applicd 10 the sums secured by this Sccurily Instrument,
whatiser ¢r ot then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property in which the fnir market
vadue of she Property immedialely before the wking is equal w or greater than the amount of the sums sccured by this Security
Insrumesnt immedintcly before the taking, unless Rormower and bLender ciherwise agres in writing, the sums secured by this
Sccurity Insviment shali be reduced by the amount of the procceds multiplicd by the following fraction: (a) the total amount of
the ouns secured immediatcly before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balaace shall he paid to Borrawer. [n the event of a partial taking of the Property in which the fair market value of the
Property imwmediaicly before the wking is less than the amount of the sums sccurcd immediately before the taking, unless
Borrower and Leonider other vise agree in writing or unless applicabic law otherwise provides, the proceeds shall be applied 10 the
sums stcurcd by this Sec ity Instrument whether or not the sums arc then due.

if tho Property is abandrixt by Bomower, or if, after notice by Lender to Borrower that the condemnor offers wy make an
award or settie a claim for qariagcs, Borrower fails io respond to Lender within 30 days after the date the notice is given, Lender

© s authorized 10 collect and apyly dic procecds, at its option, ither to restoration or repair of the Property or to the sums sccured
" by thix. Security insgrument, whode 22 not then due.,

Unless Lender and Borrower otherwisc agree in wriling, any applicalion of procceds 1o principal shall not extend or postpone
the due date of the monthly payments cafercad 10 in puragraphs 1 and 2 or change the amount of such payments.

1L, Borrawer Not Released; Forbtarirce By Lender Not & Waiver. Extension of the time for payment or modification
of amartiziation of the sums secured by \ius Security Instrument granted by Lendcer to any successor in intercst of Borrower shall
not aperse 10 release the lability of the origing} Porrower or Borrower's Successors in interest. Lender shall not be required to
| eenmenct proceedings against any successor in vuterest or refuse {o extend time for payment or otherwise modify amortization of
the sumhs secured by this Security [nstnument by reason »f any demand made by the original Borrower or Borrower's successors
in interest Any furbearance by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
righi or remedy.

12. Seccessors and Assigns Bourd; Joint and Severss Lishility; Co-sigoers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors a7 assigns of Lender and Borrower, subject to the provisions of
parsgraph 17, Borrower's covenants and agreeincnts shall Le joist and severnl. Any Borrower who co-signs this Security
Instrimment but docs not execute the Note: (a) is co-signing this  Security Instrument onty w0 morigage, grant and convey that
Bomrower's interest in the Property under the terms of this Securivy- Iiistrument; (b) is not personslly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any rdher Borrower may agree W exiend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrum @’ or the Notc without that Borrower's consent. ’

13. Logn Charges. It the loan secured by this Security Instrument is sbicscl to a law which sets maximum loan charges, L

and that law is finally intcrpreted so that the interest or other loan charges coilicizd or to be collected in connection with the loan ¢
exceed the perminted limits, then: (a) any such loan charge shall be reduced by Jic amount necessary to reduce the charge to the g
permitnd limil, and (b) any sums already collected from Borrower which exceeded pirmitied limits will be refunded 10 Borrower. &
Lender may choose o make this refund by reducing the principal owed under e Niie or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trealed as a partial pregrimwnt without any prepayment charge 5
under the Nots. ™
s 14, Notices. Any notice 1o Borrower provided for in this Security Insirument shall be gi~=a by delivering it or by mailing it

. by first ciasy mail unless applicable law requires use of another method. The notice shall be direc'ad o the Property Address or
any other address Bormower designales by notice o Lender. Any notice to Lender shall be givea by first class maii to Lender’s
adidresp stated herein or any other address Lender desigiiates by natice 10 Borrower. Any notice provided for in this Security
Inxuryment shall be decmed w have been given to Borrower or Lender when given as provided in this povsyergh.

IS8, Governing Law; Severability. This Security Instrument shall be governed by federal lav’ sod the law of the

- Jurisdiction in which thc Property is located. In the event that any provision or clausc of this Security Inrazment or the Note
comflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
- given effact withont the conflicting provision. To this end the provisions of this Security Instrument and the Nole vre declared to

3 ) Form 3014 8/90
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_ i6. Borrdiwer's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrunent.
“ 47, Trasdler of the Property or a Beneflicial Interest in Borrower. £ all or any part of the Property or any inlerest in it is
a0k or wansferred (or if a bencficial interest in Bosrower is sold or transferred and Borrower is not a natural on) without

Lender's perior writien consent, Lender may, at its oplion, requirc immediatc payment in full of all sums secured gcrsmis Security
Instroment. However, this option shall not be exercised by Lender if esercise is prohibited by federal law as of the date of this
Socurity IRstrument,

1l Lender enercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of not less
than M} days from he daw the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumont. 1f Borrows fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies peemitted
by this Secunity instuanwent without further notice or demand on Borrower,
18. Borrewers Right to Reinstate.  If Borrower meets certain conditions, Bomrower shall have the right 1o have

- enforcement of this Sciurily Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period us

applicable law may specily for reinstawment) before sale of the Property pursuant (o any power of salc contained in this Socuritr
Instrumeny; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
wums which then would be duc under this Sccurity Instrument and the Noie as if no acceleration had occ ; (b) curcs any
' defautt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited W, reasonable atorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
* Secwrity Insgrument, Lender's rights in the Property and Bomrower's obligation to pay the sums securcd by this Security
©  Instrument shail continue unchanged. Upon reinsiastement by Bormower, this Security Instrument and the obligations secured
herchy shall remaln (ully clfective 2s if no acceleration had occurred. However, this right to reinstate shall noi apply in the cage of

ion uinder paragraph 17, i .

: 1%. Sule of Nate; CPonge of Loan Servicer.  The Note or a partinl interest in the Note (together with this Security
. Inswument) may be s0id 0c or more Limes without prior notice 1o Borrower. A sale may resull in a change in the entity (known
- as the "Loan S=rvice:”) thar collects monthly payments due under the Note and this Security Instrument. There also may be onc or
© mwore changes of die Loac SGvicer uarclated to a sale of the Note. If there is changc of the Loan Servicer, Borrower will be
. @iven writien notice of the cheape in accordance with paragraph 14 nbove and appficable law. The notice will suile the name and
- sidress of the new Losr Scovice and the address to which payments should be made. The notice will aisu conwin any other
imformation regquired by applicavic @y,
x 20. Hasu Substances. Surawer shall not cause or permit the presence, use, disposal, storuge, or release of any

- Hsgssdous Subsignces on or in the Frorenty. Borrower shall not do, nor atlow anyone elie 1o do, anything affecting the Property

.. that i in vioistlon of any Environmenad Law. The preceding wwo sentences shall not npﬂ;v to the presence, use, or storage on the
" Property of small quantiues of Hazardous Subsiances that are generalty recognized 1o be approprisic W normal residential uses
- and o mainwnance of the Property.

: Borrower shatl prompily give Lender wriara notice of any investigation, claim, demand, lawsuit or other action by any
govammenial or regulatory agency or private party i=volving the Property and any Hazardous Substance or Environmental Law
- .of which Burrower hus actual knowledge. If Borro'ver (cams, or is nolified by any governmiental or regulatory authority, that anJ
3 pemovak o othor temediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promptly wke all
nocesssry remodial actions in accordance with Environsaerial Law.

As used m s puragraph 20, "Hazardous Substaics ) arc those substunces defined as toxic or hazardous substances by
. Environmental Law and the following substances: gascbie, kerosene, other flammable or oxic petroleum products, toxic
- pesticides and herbicides, volatile sclvents, materials contairang asbestos or formaldchyde, and radioactive materials. As used in
.. this 20, "Environmental Law™ meany federal faws and ‘awz of the jurisdiction where the Property is located that relaie
* > houlth, safely or environmenial protection.

: NON-UNIFORM COVENANTS, Borrower and Lender further covzoant and agree as follews:

o . 11, Accelerntion; Remedies. Lender shall give notice to Borrower rdor to acceleration following Borrower's breach of L
ARy covemant or ngreement in this Security Instrument {but mot priur to acceleration under paragraph 17 unless (2
applicadie law provides otherwise). The notice shall specify: (a) the defaa’s; (b} the action required to cure the defaulf; (c) g

. & date, not lesa than 30 days from the date the notlce is given to Borrowey -0y which the defuult must be cured; and (d) o

[ 3]

that faifure to cure the default on or before the date specified in the notice may resilt in acceleration of the sums secured
by this Security Instrenient, foreclosure by judicial proceeding and sale of the Prorerty. The notice shall further inform
. Borrower of the right to reinstute afier acceleratios and the right to assert in the for <losure proceeding the non-existence
of » default or any other defense of Borrower 1o acceleration and foreclosure, If thy ae’2u’t is not cured on or before the
dute specified im the notive, Lender, at its option, may raquire immedizte payment in Y of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumen:. by iudicial proceeding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedies provided in this paregraph 21, including, but not
- Ywmited tu, ressounble attorneys’ fees and coats of title evidence.
22. Relemse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releav thie Security instrument.
- Bossower shafi pey any preparation and recordation costs permitied under state law.
’ . Walvey of Homestend. Bormrower waives all right of homestead exemption in the Property.

. Form 3014 /60
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_ 24, Riderss to this Secority Instrument.  If one o more riders are exceuted by Bommower and recorded together with this
i Serurity Instowmendt, the covenants and agreemcnis of each such cider shall be incurporated into and shall amend and supplement
. the covenmots aod agrecments of Lhis Security Instrument /s if the rider(s) were a pan of Lhis Security Instrument.

{__] Adjmemble Rawc Rider(s) (X} Condominium Rider {1 1-4 Family Rider
Gesiaased Paymeri Pider [C] Planned Unit Development Rider [} Biweekly Payment Rides

(X} Ballgon Rider {"_] Rate Improvement Rider 7 sccond Home Rider

L] v.A, Rider [Z) Orher(s) Ispecity)

i, BY SIONING BELOW, Borrpwer accepts and agrees (o the weems and covenants contained in
i |-y siden(s) eancuied by Borrower and recarded wia it
7 Witiensen:

(Scal)
MARY ANN c SALE -Borrower
{Scal)
- -Borrower
e {Seal) /. ~—(Seal)
. -Borrower ~-Borrower ﬁﬁ
STATE GF BLLINOIS, ( C.rounty ss: CJC)CDLC— %
1, 4'3"‘*’? Lo “"‘LQ")\L'J“kgi e O . Notary Public in and foi saig county and staie do hereby certify that %
W *Aualc, (&
MeAy fien C Srng (e, <
4 , personaily known to me 1o te tic samc person{s) whose name(s)
i subseribed o e Toregoing instrument, before me this day in person, and acknowledge that < he
] signes! snid detivered the said instrument as 4~ free and voluniary act, for the uses and wnw glcmm sel [f&rzh
3 Given urior my handt and official seal, this 3’&* day of ﬁ&
" My Commixsion Expircs: A{( /244/4
Notary Public

' mmnwaspmpamd by:

it - W ~OMR)  csaom CEC (8/92) Page s of " "% Form 3014 9190
: - £

. - ‘-_.‘_Av'

] sl L

¥rintans 1. Eld«:hun _ U -

4 Motary Public, State of Minols N - ot
Cook County

My Commission Expires B.17un

*oo07719 203" " JATAD:®*




UNOFFICIAL COPY




UNOFFICIAL'COPY

WMEN RECORDED MAIL TO:
‘DOCUMEMT CONTROL DEPARTMENT
i P17 BOX 7024
 PABADEN/C.C/LIFORNIA 21109-8974
COUNTRYWIDE
LOAN®: TT719203

q
&
b

ESCROMW/CLOSING »: /AL2366 Prepared by: L. EDMONDS
- = SPACE ABOVE FOR RECORDERS USE ——————

BALLOON RIDER

(CONLIZ pNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made (nis March day of 31 '
931 . and is incorporated into and ahellbe deemed W amend and supplement the Mortgage, Decd of
Trust of Decd o Sccure Debi (the "Sccurity (neanment™) of the same date given by the undersigned (the
*Barcowei™) to secure the Borrower’s Note woLAME. FIMANCIAL CORPORATION
A NEM YORK CORPORATION {the "Lendexr™)
af 3 samie date and covering the property described in the Scourity Instrument and located at:
185 N. HARNGUR DRIVE #2004 CHICAGD, IL 6(601-

{Property Address)

The interest rate staied on the Nose is called the *Note Ratel* 7n date of the Note is called the "Note
Date.” | understand the Lender may wransfer the Note, Sccurity Instrumin? and this Rider, The Lender or anyone
who takos the Now, the Security Insrument and this Rider by transfes-zuud whn is entitled o receive paymonts
under the Nole is called the "Note Halder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreean=nts in the Security Instrumoent,
Roerower and Lender further covenant and agree as follows (despite anything « tho contrary contained in tho
Security Insorument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturily Date of the Note and Security Instrument (the "Maturity Date”), i wi't be able o chtzin a
new foan ("New Loun™) with a new Maturity Date ofApril 1 L2023,
and with an interest rate equal o the "New Note Rate” determined in accordance with Scction 3 below if adl the
conditions provided in Sections 2 and 5 below are met (the "Condilional Refinancing Optiun™, If those
condidons are not met, 1 undersiand that the Note Holder is under no obligation to refinance or sandify the
Note, or 1@ extend the Maturity Date, and that 1 will have to repay the Note from my own resources wr find a
lepder willing 4 lend me the money 1o repay the Note.

2. CONIITIONS TO OPTION

' if 1 want to exercise the Conditional Refinancing Option at maturity, centain conditions must be met as of
the Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the
Security instrument (the "Property”): (2) | must be curreat in my monthly prymests and cannot have been morc
than 30 days late on any of the 12 scheduled monthly payments immediately precoding the Maturity Date; )]
no tien agsinst the Property (excopt [or laxes and special assessments not yet due and payable) other than that of
the Socurity Instrument may exist; (4) the Now Notc Rate cannot be more than S percentage points above the
MNote Ratc; and (5} | must make a wrilton request o the Note Holder as provided in Section 5 below.

25t 082E6

Tl e T T T T

ML? THRTATE BALLOONH RIDER . Single Family - Fannie Mas Unitarm instrument Form 3180 tR/0Y
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3. CALCULATING THE NEW NOTE RATE
The Mow Nowe Rate widl be a fined rate of interest cqual to the Federal National Mortgage Associstion's
resprad net vield for 30-year fixed rate morignges subject to a 60-day mandatory delivery commitment, plus
onc-balf of one percentage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%)
© {the "Mew MNote Rate"), The required net yiold shall be the applicable net yiold in effect on the date and time of
dry that ihe Nowe Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
roquired net yicld is not available, the Nowe Holder will determine the New Note Rate by using comparabie
informasion.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as caltulaed in Scction 3 above is not greater than 5 percentage points above
the Noi¢ Ruse and afl other conditions reguired in Section 2 above arc satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus {(b)
asccrued but unpaid interest, plus (c) adl othe: sums I will owe under the Noie and Sccurity Instrument cn the
Maturity Date (assuming my monthly paymonis then are current, as required under Section 2 above), aver the
icom of the New Note at the New Note Rate in equal monthly payments. The resubt of this calculation witl be
thet arrount of my new principal and interest ppyment cvery month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nate Folasr will notfy me at least 60 calendar days in advance of the Maturity Date and advisec me of
the principal, sccrues? but unpaid interest, and all other sums 1 am expected w0 awe on the Maturity Date. The
Note Holder also witl odvisc me that | may cxercise the Conditional Refinancing Option if the conditions in
Section 2 above arc el The Note Holder will previde my payment record information, together with the name,
tithe anl address of ¢ rerson representing the Note Holder that 1 must notify in order to cxercise the
Conditional Refinancing Cpiion. If [ meet the conditions of Section 2 above, I may excecise the Conditional
Relinsncing Option by notityiiag Yac Nowe Holder no lator than 45 calendar days prior to the Malurily Datc. The

ety oy ey

il

iy Note Halder will caleniate the ¢ix2d New Note Raw based upon the Federal National Mongage Association’s
spplicabic published requircd nc: yield in effect on the date and time of day nouficalion is received by the Note
L Hotder and as calculated in Section 3 abdve, 1 will then have 30 calendar days to provide the Note Holder with
§ sceeptable proof of my reguired ownerslip, occupancy and property lich status. Before the Malurity Date the

A -

Now Holder wilt advise me of the new intelest vaie (the New Notc Rawe), new monthly payment amount and a
date, time and place at which [ must apvesr o sign any documems required to complete the required
mefinancing. | understand the Note Holder will (her ge me a $250.00 processing foe and tho costs associsied with
updating the title policy, if any, and any reasonal/e lhird-party costs, such as documcowry stamps, intangible
ax, siirvey, recording fees, o,

bk

BY SIGNING BELOW, Bormower accepis and agiec s to the terms and covenants contained in this Balloon

Rider.
, Mmy / (Sead)

&L
Cigfi}: S— -Borrower ~-Borrower §
{Scal) - (Seal) (=
“Porrowsr -Borrawer &
[Sign Original Onty}] ')

‘ 87§ (paon; Page 2ot 2
| goa

-il ¥. 10 YA Ralisan Wartgage Rider
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WHEN RECOADED MAIL TO:
 DOCUMENT . M ROIL DEPARTMENT
o F L. FLOX 7024
PASADENA, CALY ORNIA 91109-8074

CRC PARCELI.D. #: 17-10-401-005-1256
LOAN ¥ 7719203 .

ESCRACW/CLOSING #: 7422255 Prepared by: L. EDMONUS
3150 WEST HIGGINS ROAD #145
HOFEMAR ESTATES, IL. 60195-

P - b

COMDOMINIUM RIDER

- THES CONDOMINIUM RIDER is made wis 31 day of March » 1993 . and
is incorporated inty and shall be decmed 10 amcia® and supplement the Mortgage, Deed of Trust or Security Deed
(the “Sccurity Fnsrument”™) of the same date given by-in< undersigned (the "Borrower™) to secure Borrower’s Note o

LAME FINANCIAL CORPORATION
‘ {the “Lender™)

of the name date and covering the Property described in the SeCurily Instrument and locaicd at:

158 K. HARBCR DRIVE #2004 CHICAGC, IL 60601-
’ . {Propenty Address)
The Property includes a unit in, together with an undivided interest in the summon clements of, a condominium

progoct knovan ss:
155 HARBOR DRIVE CONDO ASSN.

[Name of Condominium Project)
{the "Condominium Projeci”). If the owners association or other entity which acts fel 03 Condominium Project (the
"Owiers Association™) holds title to property for the benefit or use of its members or sharenolders, the Property also
includes Bommower's inlerest in the Owners Association and the uses, procexds and benelits O Borrower's intercst.

CONDOMINIUM COVENANTS.In addition 10 the covenants and agreements me2z in the Sccurity
Instrumens, Borrower and Lender further covenant and agree as follows:

A. Condewintum Obligations, Borrewer shall perform all of Borrower's obligations unac e Condominium
Project’s Constituent Documents. The “Constituent Documenis” are the: (i) Declaration or any other jo.ument which
creates the Condominium Project; (il) by-laws; (iii) codc of regulations; and (iv) other equivaicrit documents.
Bormower shall promptly pay, when duc, all ducs and assessments imposed pursuant 1o the Constituent Doccnents.

B. Hazard Insurance. 5S¢ long as the Owners Association maintains, with a genesally accepiea-insurance
carsier, & “masder” or “blanket” policy on the Condominiutm Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
amnd hazasds ircluded within the term "catended coverage,” then:

iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Propenty: and
{ii} Borrower's obiigation under Unifonn Covenant 5 to maintain hazard insurance coverage on the
Property is deomed salisfied to the extent that the reguired coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration of repair following a loss to the
Property. whether 10 the unit or 10 commen elements, any proceeds payabic (o Borrower are hereby assigned and
shail be paid o Lender for application & the sums secured by the Security Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENMT
Pags ot 3 Form 3140 9/00

d=

%
&
o

“’4 19100) VMP MORTGAGE FORMS - {313)263-8100 - (§00]821-7281 w
Initiale:




UNOFFICIAL COPY




UNOFFICIAL COPY:

C. Public Liability Insurance. Borrower shall mke such actions as may be reasonsblc 1o insure that the
Dwness Assocution maintains a public liability insurance policy acceptable in form, amount, and extent of coverage ©©
Londer.

D, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, payable 10
Barrower in connection with any condemnation or other aking of all or any part of the Property, whether of the anit
or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid o
Lender. Such proceeds shall be applicd by Lender 10 the sums secured by the Secusity Instrument as provided in
Uniform Covenant 10.

E. Lenger's Prior Consent.  Borrower shall not, except after notice n Lender and with Lender's prior writken
saxsent, cither panition or subdivide the Property or consent to:

(3} the abandonment or texmination of the Condominiam Project, except far abandonment or iermination
requirxt by law in the case of substantial dewruction by fire or other casuaity or in the case of a wking by
otndemnation or eminent domain;

{i) any amendmen? to any provision of the Constituent Documents if the provision is for the caxpress
bonefu of Lender;

{ii)) termination of professional management and asyumnption of scif-management of the Owners
Associstion; ar

(iv}7 any action which would have the effecl of rendering the public lisbility insurance coverage
maintsined by the Orariers Association unacceptabie to Lender.

¥. Remedies! lsorrower does not psy comndominium dues and assessments when duc, then Lender may pay
shem. Any amounts disorirsid by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument “Urass Borrower and Lender zgree o nther terns of payment, these amaunts shall bear
inigrest from the daic of dishurzment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr reguesting payment,

BY SIGNING BELOW, Borrower aczonis and agrees o the terms and provisions con in this Condominium

- 7% ;
e IR {Scal)
NARY ARN c;(ﬂ{ - Borrower

iSp Below This Line Reserved for Acknowledgment) ===

Page 2ol 2 Form 3140 9/90
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ORDER MUMBER: 1410 007422366 B®
SYREET ADIMRESS: 155 NORTH HARBOR DRIVE UNIT 2004

CITY: CRICAso COUNTY: COOK
TAX NURBER: 17-10-402-005-1256

LEGAL DESCRIPTION:

_ 'PARCEL 1: UNIT NUMBER 2004 IN HARBOR DRIVE CONDOMINIUM, AS DRLINRATED ON THE SURVEY
PLAT OF THAT CERTAIN PARCEL OF REAlL ESTATE (HRREINAFTER CALLED "PARCEL"): OF LOTS 1 AND 2 IN
BLOCK 2 IN HARBOF POINT UNIT NUMBER 1, BEBING A SUBDIVISION OF THE LANDS LYING BAST OF AND
ADJOINING THAT PART OF THE SOUTHWEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 10, TOWNSHIP
39 RORTE, RANGE 1t BAST OF THE THIRD FRINCIPAL MERIDIAN, INCLUDED WITHIN FILRD IN THE OFFICE
OF THR REOGISTRAR O2 TITLES DRARBORN ADDITION TO CHICAGO, BRING THE WHOLE OF THE SOUTHWRST
FRACTIONAL QUARTEP OF SBCTION 10, TOWNSHIP 39 NGRTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MBRIDIMM, TOGRTHER W.T{ ALL THE LAND, PROPRRTY AND SPACE OCCUPIRD BY THOSE PARTS OF BRLL,
CAIS3ON, CRISSON CAP ARD COLUMN LOTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 3-A, 3-B, 3-C, 4-A, 4-B,
4-C, 5-3, 5-8B, &-C, 6-A, €-A, 6-C, 7-A, 7-B, 7-C, B-A, 8-B, 8-C, 9-A, 9-B, 9-C, M-LA AND
MA-LA, OR ®BXnrS THBREOF, AS SAID LOTS ARE DEPICTED, BNUMRRATRD AND DEFINED ON SAID PLAT OF
HARBOR POINT U¥YIT wUMBER 1, PULLING WITHIN THE BOUNDARIES, PROJECTBD VERTICALLY UPWARD AND
DOWINARD OF SAID LOT 1 IN BLOCK 2 AFORBSAID, AND LYING ABOVE THE UPPBR SURPACE OF THR LAND,
PROPRRTY AND SPACE TO RAST DEDICAED AND CONVEYED TO THE CITY OF CHICAGO FOR UTILITY
PURPOBBE, WHICH SURVEY IS ATTACHED To THE DECLARATION OF CONDOMINIUM, OWNERSHIF AND OF
EASEMRENTE, RESIRICTIONS, COVEMANTS AN BY-LANS FOR THE 155 HARBOR DRIVE CONDOMINIUM
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTERR UNDBR TRUST NUMBER 58912,
RECORDRD IN THE OFFICE OF THE RECORDER OF DSENS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
32935683 (SAID DECLARATION HAVING BEEN AMENDSP -8BY FIRST AMENDMENT THERETO RECORDBD IN THE
OFFICE OF THE RECORDER OF DEEDS OF CONK COUNTY, ILLINOIS, AS DOCUMENT 23935654; TOGETHER
WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN SAID 2iPJRL (BXCRPTING FROM SAID PARCEL ALL THE
PROFERTY AND SPACE COMPRISING ALL THE UNITS THERECY AS DBPINED AND SBT PORTH IN SAID
DECLARATION AND SURVEY) .

PARCERL 2:.

RASEMENTS CF ACCESS POR THE BENEFIT OF PARCEL 1 AFOREDESCRIBF.>-THROUGH, OVER AND ACROSS IOT
.. 3 IN BLOCK 2 IW SAID HARROR POINT UNIT 1, RSTABLISHED PURSUART TC ARTICLE III OF DB{.‘LA%ION
| DF COVENANYS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE HARPCY POINT PROPERTY
OWNERS' ABSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRURTVR UNDER TRUST
58912 AND UNDER TRUST NUMBER 58930, RBCORDED IN THR OFFICE OF THE RECURLZR OF COOK COUNTED
1LLINGIE, AS DOCUMENT NUMBRR 22935651 (SAID DECLARATION HAVING BEEN AMEWT/ED BY 1ST AMENDMENT
THERETO RECORDED IN THE OFPICR OF THE RECORDER OF DEBDS OF COOK COUNTY, ILWLII0IS, AS
DOCUMENT WNUMBER 22935652} . AND AS CRRATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY TR%I‘
58912 TO MARY LOUISE FFRENCH DATED 12-13-74 AND RECORDED 5-6§-76 AS DOCUMENT 23476552

PARCHL 3:

EASEMRRTS OF SUPFCRT FOR THE BENEFIT OF PARCEL 1 APORRDESCRIBED AS SBET FORTH IN RESERVATION
~ AHD GRANT OF RECIPROCAL RASEMENTS AS SHOWN ON PLAT OF HARBOR POINT UNIT NUMBER 1, AFORESAID,
ARD A8 SUPPLEMENTED BY THR PROVISIONS OF ARTICLE III OF CRCLARATION OF COVENANTS, CONDITIONS
. AND RESTRICTIONS AND RASBMENTS FOR THR HARBOR POINT PROPENTY OWNERS’ ASSOCIATION MADE BY

. CHICAO0 TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST NUMBER
$8%30, RECORLYD IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
FRARR 22935651 (SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935652)

e (CONTINUBD}

93280482




 RGKSER

1410 007422366 BP
, &Bnkﬂsa 155 NORTH HARBOR DRIVE UNIT 2004
COUNTY: COOK

.rumm 17-10-401-005-1256

LBGALB!SCR!P’!‘ION
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