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THIS ASSIGNMENT OF RENTS, IS DATED APRIL 1, 1993, betveen RICARDO F. WILLIAMS, “H
PATRICIA A. WILLIAMS, Wibe ifdress is 5210 SOUTH CORNELL APT 7E, CHICAGO, IL 6061
below as "Grantor"); ang-indenendence Bank of Chicago, wirose address is 7936 South Cottage

Chicage, IL 60619 (referred 4 holow as "Lender™). , i

ASSIGNMENT. For valuable cunzeoration, Grantor assigns and conveys to Lender all gtjﬁiqp
and interest in and lo the Rente from.the following described Property located in COOK Cound

litinois:

PARCEL 1 THE NORTH 20.14-F¢5T OF THE SOUTH 60.28 FEET OF THE WESI;;{%#"%??E?
EAST 205.98 FEET OF A TRACT CEAND BEING THAT PART OF BLOCKS 83 AND "85 1N CANAL:
TRUSTEES' SUBDIVISION OF THE WEGT /2> OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN DESCHIBED AS FOLLOWS: COMMENCING AT THE "POINT OF -
INTERSECTION OF A LINE DRAWN 693.58 52T SOUTH OF AND PARALLEL WITH THE NORTH LINE GF"
LOTS 9 TO 22 IN THOMAS STINSON'S SUBDIVISION OF BLOCK 80 IN CANAL TRUSTEES' SUBDIVISION
AFORESAID WITH A LINE DRAWN FROM A POINT-OM THE NORTH LINE OF LOT 11.60.0 FEET,EAST OF -
THE NORTHWEST CORNER OF LOT 9 IN THOMAS SiINSON'S SUBDIVISION AFORESAIDTO:A POINT
ON THE SOUTH LINE OF LOT 13 60.0 FEET EAST OF Tre SOUTHWEST CORNER THEREQ LAFLY
AND SMITH'S SUBDIVISION OF BLOCKS 86 AND 89 IN Z/NAw TRUSTEES® SUBDIVISION ‘AFORES
THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL LINE TO A POINT ON A LINE:DR '
FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF LOTS .0 TO 22 IN THOMAS.  STINSONS,
SUBDIVISION AFORESAID THENCE EAST ALONG SAID PARALLEL LINE TO A POINT ON-A LINE. 160=
FEET WEST OF AND PARALLEL WITH THE WEST LINE OF A VAGATTS SOUTH INDIANA AVENUE BEINGY
A LINE DRAWN FROM THE NORTHEAST CORNER OF LOT 22 IN TAOWMAS STINSON'S SUBDIVISION'Y -
AFORESAD TO THE SOUTHEAST CORNER OF LOT 26 IN LAFLIN AKO SIAITH'S ‘SUBDIVISION - 0%33;
BLOCKS 86 AND 89 AFORESAID THENCE SCUTH ALONG THE LAST DESCRITED PARALLELLINETO A -
POINT ON A LINE DRAWN THROUGH THE PLACE OF BEGINNING AND PARALLEL WITH'THE NORTH
LINE OF LOTS 9 TO 22 IN THOMAS STINSON’S SUBDIVISION AFORESAID THENCE WEST-ALONG SAlD
PARALLEL LINE TO THE PLACE OF BEGINNING ALL IN COOK COUNTY, ILLINOIS ALSOQ . .

PARCEL 2: EASEMENTS SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS RECORDED IN THE RECORDER'S OFFICE OF. COOK COUNTY, ILLINGIS AS DOCUMENT
NUMBER 20531445, ALL IN COOK COUNTY, ILLINCIS. ~ T e EET

The Real Property or its address is comnmonly known as 2717 SOUTH MICHIGAN, CHICAGO, iL. 60516, Tne Bl
Property tax identification number is 17-27-304-163-0000. EE ' Cos I et

DEFINITIONS. The following words shall hava the fofowing meanlngs when used In this Assighmen
shall have the meanings atiribuled o such tems in the Uniform Commercial Code, Al refarances to do
money of the United States of America. T s IR . .
Asslgnment. The word "Assignrient™ means this " Assignment’ of ‘Flents ‘belwasn Grantor and Lender, and inciudes ¥
assignments and security inlerest provisions relaling to the Rents.. L e - “i
“Event of Default. The words "Event of Dofaull’-magdn and incliice’any of the Evenis of Delau
Datauit.” - . ST e e
Grantor. The word "Grantor” means RICARDO F. WILLIAMS. ‘

i Terms not olhenwisa dofinad in tis Asgignment
flar amounts shall mean amounts in lawhd 2

ait Srtaiels p

Il set forth below in the gpetion-tted "Evanls ot
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Indebledness. The word "ndebladness”™ means alt principal and interest pavahla under the Note and any amounts expendad or advancad by
Lender to discharge obiigations of Granlor or expenses incurred by Lender lo enforce obligations of Grantor under this Assignmont, logether with
interest on such amounts as providad in this Assignment.

Lender. The word "Lender” means Indspendence Bank of Chicago, s successors and assigns.

Nole. The word "Note” means the promissory rots or credit agreement dated April 1, 1993, in the original principal amount of
$65,000.00 from Grantor fo Lender, togefher with all ranewals of, extensions of, modifications of, relinancings of, consclidalions of, and
substitutions for the promissory nole or agreement. The interest rate on the Nole is a variable interest rale based upon an index. The Index
currerdly is 6.300% per annum. The inferest rate to be applied to the unpaid principal balance of this Assignment shall be at a rats of 1.450
percentage point(s) over the index, subject however to the following minimum and maximum rales, resulting in an initial rate of 7.750% per
annum. NOTICE: Under ne circumstances shall tha inferest rale on this Assignment be less than 5.000% per annum or more than the lesser of
12.750% per annum or the maximum rate allowed by applicable law. The Nolo is payable in 179 monthly paymenls of $611.83 and a fina!
estimated payment of $611.86.

Property. The wrrd "Property’ mesns the real properly, and all improvements therson, described above in the "Assignment” section.
Real Property. The words "Real Property” mean the property, interesis and rights dascribed above in the "Proparty Definilion” section.

Related Documen’s. The words "Related Documents” mean and Include without limitation all promissory noles, credit agresmants, loan
agreements, guarantis, s3curity agresments, mortgages, deeds of trust, and all other inslruments, agreements and documents, whether now or
hereafler existing, exesi’etn connaction with the Indabtadness. w

Rents. The ward "Rers . maeraz all rents, revenuss, income, issues, and profits from the Property, whether dus now or later, inciuding without
limitation all Rents from all leaies ascibed on any exhibit allached to this Assignmenl. {2

THIS ASSIGNMENT IS GIVEN TO SLCUSL, (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS ‘?\?
OF GRANTOR UNDER THE HOTE, THIG AGLSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON D
THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as/Othe-wise provided in this Assignment, Granlor shall pay to Lender all amounts secured by this f-’ﬂ
Assignment as they bacome dus, and shall strictly £Grfzn all of Grantor's cbilgations undar this Assignment. Unless and until Lender exercises its right &
to coliect the Renls as provided below and so long &5 there = no default under this Assignment, Grantor may remain in possession and conlral of and ¥
operate and manage the Property and collect the Renls, iovide d that the granling of the right to collect the Rents shall not constitute Lender's consent

to the use of cash collateral in a bankrupley proceading. ’

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH (ESPECT TO THE RENTS. With respect to the Renis, Grantor represanls and
wareanis o Lender that:

Ownership. Granlor is enlifled to racelve the Renls free and clear 213!t rights, loans, liens, encumbrances, and claims except as disclosed to and
acceptad by Lender in wriling. ’

Right 1o Assign. Granlor has the full right, power, and authorty to entel into this Assignment and to assign and convey the Rents to Lender.
No Prior Assignment, Granlor has not previously assigned or convoved the “«nis to any other person by any instrumant now in force.

No Further Transfer. Grantor will nol sell, assign, encumber, or otherwisa disprse of any of Grantar's rights in the Rents except as provided in
this Agreemant.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and avz3 though no default shall have occurred under ihis
Assignment, to callect and receive the Rents. For this purpose, Lender is hereby given and grrnte’s ihe following rights, powars and authority: -

Nofice {o Tenants. Lendsr may send natices to any and all tanants of the Properly advislny them of this Assignment and directing all Rents to be
paid direclly to Lender or Landar's agent.

Enter the Propedy. Lander may enter upon and take possession of the Propsrty; demand, colleci-2ad saceive from the tenanis or from any other
parsons Hable therefor, alf of the Rants; institule and carry on all legal proceedings necessary for th riotction of the Property, including such
procesdings as may be necessary {0 recover possession of the Properly; collsct the Renls and remova aiyenant or tenants or other persons
from the Property.

Malntain the Property. Lender may enler upon tha Properly lo maintain the Properly and keep the same in repy ir; to.nay the costs thereof and of
alt services of all employses, including their equipment, and of all continuing costs and expenses of maintaining the brepery in proper repair ard
condition, and also to pay all taxes, assessments and walter ulilities, and the premiums on fire and other insurance sffected by Lender on the
Property. - . K o

Comgllance with Laws. Lender may do any and ali things lo execule and comply with the laws of the Staie of llinols and dlel all other laws,
rules, orders, ordinances and requlrements of all other governmontal agencles atfacting the Praperty.

Lase the Proparly. ‘Lender may rent or lease the whole or any part of the Properly for such term or terms and on such conditurs a3 Lender
may desm appropriale. | .

’ Em;ﬂoy Agenls. Lender may engage such agent or agents as Lender may desm appropriate, sither in Leader's name or In Grantor's aaie, to
rent and manage the Property, including the colleclion and application of Rents.

Other Acts. Lender may do afl such other things and acts with respect to the Property as Lender may deem appropriate and may act exclusively
and solely in.the place and stead of Srantor and to have all of the powers of Grantor for the purposes slated above.

Ho Reqi!!reinem to Act. Lendsr shall not ba required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of ihs foregoing acts or things shall not raquire Lender to do any other specific act or thing. o

APPLICATION OF RENTS. All costs and expenseas incurred by Lender in conneclion with the Property shall be for Grantor's account and Lander may
pay such costs and expenses from the Rents. Lendsr, in is sole discrafion, shull delermina the application of any and all Renls received by it;
however, any such Rents received by Lerder which are not applied to such costs and expenses shall be applied to the indebiedness. All expenditures
made by Lender under this Assignment and not reimbursed from the Renis shail become a part of the indebledness secured by this Assignmaal, and
shall be payable on demand, with inlerest al the MNote rate from date of expenditure until paid. :

FULL PERFORMAHCE. If Grantor pays all of the Indeblednecs when due and otherwise performs all the obligalions imposed upan Grantor under this
Fesignmer, (e Nole, and the Related Documents, Lender shall exacute and celiver to Grantor a sultable satisfaction of this Assignmant and suitable
/ of termination of any fancing siatement on file evidencing Lender’s securily inferest In the Runls and the Proparly. Any terminalion feo

f law shall be paid by Grantor, it permitted by applicable faw.
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EXP TURES BY LENDER If Grantor fails to comply with any provision of this Assignment, or if any aclion or proceeding is commenced thal would
: matedaliy-ﬂffeci Lendar's Inlerests In the Property, Lender on Granlor's behal! may, but shall nol be required to, take any action that Lender deems
ce 8, Any amount that Lender expends in so doing wilt bear interest at the rate charged under the Note from the date incurrad or paid by
.- Lends the dete.of rspayment by Grantor. All such expenses, at Lender’s option, will (a} be payable on demand, (b) be addsd to the balancs of the
- Nole and be, appodion“d among and bs payable with any installmant payments to becoma due during either (i) the term of any applicable insurance
j-the remaining ferm of the Nole, or (c) be trealed as a balloon payment which will be due and payable at the Note's maturily. This
{dlso-will- secure paymant of these amounts. Tha rights provided for In this paragraph shall be in addition fo any other rights or any
which Lender may be eniied on account of the defaull. Any such action by Lender shall not be conslrued as curing the default so as lo
‘f m any remedy that it otherwxse would have had.

ompﬂanfe pavult. Failure lo comply with any other ferm, cbiigation, covanant or condition containiod in this Assignmont, the Note or in any of
. eiaie(’ woow nents.  If such a failure is curablo and if Grantor has not baon given & natico of & braach of the same provision of this
Abgighmérit within“23 preceding iwalve (12} manths, it may be cured (and no Event of Dofautt will have occurmed) it Grantor, afior Lender sands
.wmi nigtice de,nar'...sq cure of such falfur: (a) cures tha taitvea within fitleen (15) Says: o (b) if tha ctre requiras more than fiteen (15) days,
ly-inifisle.. stras sutficlent fo cure. the filun and thercallor continuas and complales all teasonabia and necossary steps sutficient to

fiance asoo as reasenably practical.

Any wamanly, rr,.*e‘ antation or statement made of furnished to Langar by oc on belstil of Grantor undar this Assigamant, tha Nota of
_ Documenls s, ov2t (b2 fime made or fuinished vms. fatso In any matanal espact,

167, Thd Insolvency of Grantor, arpuintment of a receiver for any pad of Grantor's property, any assigament tor the banofit of croditors,
mﬁnqemant of any proceading ntle, 24y bankjupley or inschncy faws by or aganst Grantor, of tha dissoluhon or tormination ot

axistince as a golng business (il Grantar Is & business). Bxoopl fo e axion! profbded by ledan! taw of Hinois law, e death af
(fGranmr is an Individual) also shall constil@ an Event of Datawtl unde: this Assigument.

“Fordgtosuire, Forfellure, efe, Commancamant of toreclasirg or tordaila proceadings, whathar by judscal proceading, soll-help, repossession o
thet methad, by any credilor of Granlor or by any {aveinmanial agancy against any of iia Property. Howaver, thes subsection shall nal apply
‘avent of a'good faith dispute by Granter as to Hhw wieliy of roasonabionass of ths clakin which is ihs basis of tho foieclosws of toreteilure
adi g. prwo'ed that Granlor glves Lender wiitten natice £ sich claim and furnshes reserves o a swely bond for the clalm salisfaclory to

; ﬂecilng Guaranlor. Any of tho pracading events ocowms wath resaect 1o any Guasantor of any of tha lndeblodeass er such Guarantor
;bagomas incompelent. Lander, at ity oplien, may, but shak na’ bre rewjuied to, peril tha Guaranlor's estata to assiow uncondiionally the
a‘m)n:. aﬂa{ng under tha guaranly in a mannar salistactory ta Landormnd 10 doiyg 50, curs tia Event of Dataukt.

MﬁDIES ON DEFAWLT, Upon the octurenco of any Event of Dzt ~ied at any tima thareatlor, Lender may exercise any ona of
\“Mng nghts and remedias, in addxhon to any ather rrghta o remaddias prodider, By lawe

avable, !nclualnu any prepaymanl penalty which Grantor wi au&d ba requied ta pay.

Reats.{ ,Lender shall have iha dght, without noliet to Grantor, to tike possession of ihe ropa.ty and collag! tha Renls, including amounie
Jnpald, and apply the nat proceads, over ard abova Lender's cosls, agalnst the indeblacaess. In furthorance of this dght, Landda)
ny tanant or otuer ussr of the Property lo maka paymanis ot rent of usa fees duecily to lendar. it ths Ranls ara collacted by Lenders
tor- in-avocably dasignates Lendar a4 Granter's atlarnay-in-tact to endorsa inshiuments reevd in paymant thoteof In the name o) o)
it to' nbgoliate the sama and callevi the prosveds, F‘aymenh by tenants o¢ other users Yo Londerin f'apnnsa to Lendar's demand sha;.:
g0 bligaﬁons for which the pay'mn!s ang macse, whether or not any prepar graunds for iha damand-onitled. Lendor may exarcisa ilst

(SN

rigages: ln Possesslon. .Lender shalt hava lho nghl o bo phced as moigagea in possassion of ta hava o receiver appointed o taki%

P sassion of all or any part of the Properly, with tha power to profect and rresesve the Proparty. lo eperala tho Properly miucading foraclosurs o
and o coligbt the Rants from the Property and apply W proceads, over and abeva the cost of the recesvership, « gains! the Indebladness.

- Tre‘mofigdges in‘possession or receiver may sarve withou! bend if permitisd by law. Lender's nght to the appoinimen:~fy riselver shall exist

whiglhor.er nol the apparen! valug of the Proparty excesds the indobladnass by a subslantat amaunt. Employment by Lende! shid nat disquality

Eletion’ of Remedles. A welver by any parly of a breach ol a pro\nslcn of this Assignmen! shall not constilule ¢ waiver of o orujudice
W s fightS othanvise to damand shict compliances with that provision or any other provision. Eleclion by Lendar to pursue any remedy shafl
. pol:exiude pursuit of any other remedy, and an elaction to wmake axpendilures or take aclion to periorm an obligation of Granlor under this
Assignaisnt after failure of Grantor to parform shall not atfect Lendar's right to declare a default and exercise lls remadies under this Assignmenl,

Atmmeys‘ Fees, Expenses. [f Lender institutss any suit or action to enforce any of the terms of this Assignment, Lender shall be entitled to
retover attorneys' fees af trat and on any appeal. Whether or net any cour aclion is involved, sl reasenable expenses incurred by Lender that in
Lende's oplnion are necassary at any lime for the protection of its interest or the enforcement of its rights shall becomse a part of the Indebledness
payable on.demand ard shall bear inferes!t fram tha date of expanditure unti repaid at the Note rale. Expenses covered by this paragraph
inzlizde, without fimitaticn, however subjsct to any limils under applicabls law, Lender's allornays' fess and Lender’s legal expenses whather or not
therg is, 8 Jawsult, including allorneys’ fees for bankmplcv pracaadings (ncluding efforts to medify or vacale any automalic stay or injunction),
aapmis and any anticipated posi-judgment collection services, the cost of searching records, oblaining titls reports (including foreclosure reports),

SUrVeyors' feponts, and appraisal fees, and (itlé xnsurance, {o the exlent permittad by applicable law. Granlor also will pay any court cosls, in
addifion Jo 23 olher sums provided by law.

BAISH CE.L:MOUS PROVISIONS. The fcliowing miscellansous provisions are a part of this Assignment:
o Amm tp'n!s This Assigninent, together with any Relaled Documents, conslitules the enlire understanding and agreement of the parties as to

g TR tha piatfers ol fodh I this hssignmen!. No alteration of or amendmant to this Assignmant shall be efiectiva unless given in writing and signed by
B {tz party of parties sought lo be charged or bound by the alleralion or amendment.
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