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MORTGAGE

Ao
TRLS MQRT(:!‘J:F ("Security Joreumem™) is givenon  APRIL 8, 1993 . The mortgagor is
@m KQZAK, SINGLE, NEVER MARRIED
"Bum‘l Thas Security Ingtrnment ix given o
: CCIRLE? FINANCIAL CORPORATION
: whmh i mmuuzed and vxisting under the faws of THE STATT OF ILLINOIS , and whose
. sddressis 414 NCRTH ORLEANS-SUITE 212
- CHIQMG TLLINQIS 60610 «“Londer™). Borrawer owes Lander the principal sum of =
© ONE HUNDRED SIXTY THREE THOUSAND s
.. .ANR 00/100 Doltars (1).S. § 163,000.00

N Thix dedt e evidenced by Borrower's note dated the same date as this Secirity Instriment {"Note"), which provides for
\ - monthly payments, with the full debt, if not paid eatlier, due and pavable on  MRY 1, 2023

.. This Sscuriy Iistrument secures (0 Lender: (0) the repayment of the deht evidenced by the Mote, with interest, and all renewals.

. extensions wnd modifications of the Note: (b) the paymwnt of all other sums, with inter.3, zdvanced under paragraph 7 to .
- protect the security of this Secunty Instrument; and (o) the performance of Borrower's covenuits and agreements under this
T Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and conv<ey to Lender the followipg
}_ bmcrihed property tocated in COOK County, uunucb

URTT NUMBER i1'N’ AS DELINEATED ON SURVEY CF THE FOLLOWING ZESCRIBED &

REAL ESTATE, HEREINAFTER REFERRED TO AS PARCEL: N

SEE ATTACHED RIDER FOR COMPLETE LEGAL DRSCRIPTION g

3

o

" wikicl Wi the eddress of 2006 NORTH HOWE-UNIT 3N, CHICAGO Strest, Chty |
S T 60614 "Dronc
ﬂimt.fﬂ : 2p Code {"Property Address™);

w7 | OPS 1089
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Pl'uperty ]LJ’N. @tﬁrﬁul @LA!EWE@@R*M or hereafter erected on the

‘against loss by fire, hazards included within the term “oxtended coverage® und, iny other hazards, including
01 ‘ot fixuding, for which Lender requires insurance. This insurance shall bo maintained in the smounts and for the periods
el Lol reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mnintain coverage described above, Lender may, at Lender’s
option, obini voverage to protect Londer's righls in the Propenty in accordance with paragraph 7.

Al wsurmace poitcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

" paid pramgas and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender mwy wake proal of {oss if oot mads prompily by Borrower,

Unlbess Lender und Borrower utherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property,damsged, it the restoration or repair is sconomically feasible und Lender’s security is not lessened, [f the restoration or
sepair a5 ol o ononngally feasible or Lender's security would be lessened, the insurango pruceeds shall be apphed to the sums
swourad by this Ssounty lastrument, whether or pot then due, with any excess paid to Borrower, If Borrower shandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrior has offered to settle a claim. then
Lendor Gy collevt the fusuranes proceeds. Lender may uss the proceeds to repair or restore the Property or to pay sums
sevured by s Securey Inutrument, whether or not then due. The 30-duy perivd will begin when the notice 15 given.

Urless Lender and Yoroower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of theiponthly payments refecred to in paragraphs 3 and 2 or change the amount of the payments. If
under pamgruph 21 the Proportyacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
datage w the Property prior o the wgiosition shall pass to Lender to the extent of the sums secured by this Security lostrunient
npmediabely pror to the sequisition,

6. Oscupuncy, Preservation, Maistenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Buerower shudi socupy, establish, and use the 7 oiperty as Borrower's principal residence within sixty days atter the execution of
ths Security Instroment und shall continue to ocerpy the Property us Borrower's principal residence for at least ope year after
the ute i wweupancy, unless Lendor otherwise agrees e writing, which consent shall not be unreasonably withheld, or unless
eatiuating vircomstanees exast which are beyond Besrower's control, Borrower shall not destroy, danuge or impair the
Property, atlow the Proporty to deteriomste, or commit wayie on the Property, Borrower shall be in defuult if any forforlure
action or proveading, whether vivil or crimunal, is begun that in Lendec’s good fuith judgment could result in torteiture of the
Propegty oF wtherwise 1ipaterially umpair the lien created by this Security Instnunent or Lender's security interest. Borrower may
vute such @ Jefault and reinstate, as provided in poragraph 18, by vausing the action or proceeding to he dismissed with a ruling
hat. 1 Lemder’s good fwith determination, precludes forfeiture of e Sorrowor's interest in the Proporty or other maleria
mmpateneat of the hien created by this Security [nstrumeat or Lender’'s/security intervst. Borrower shall also be in defaslt it
Borrowor, durmy the joan application process, pave matenatly falve or inaccurate information or statements to Lender {or tmled
o prieide bemddor with any material information) in connection with the lows evidenced by the Note, including, but not limited
to. reprowaialions concerming Borrower's occupancy of the Property ws a principi] resicdznce. 18 this Security Instrument is on o
teaschedd, Belower shall comply with all the provisions of the leass. If Borrover avquires fee title to the Property, the
heasobiold gl 1h ke titlo shall not moerge unless Lender agrees to the merger in writing:

R o

- W T

LT Al S T T RN T

7. Prutection of Lender’s Rights in the Property, it Borrower fails to perform the covenunls and agreoments contained 1n

ths Sovurily instrument, or there is a logal proceeding that may signiticuntly affect Lender's 1ghts in the Property (such as a

3 provesding 10 hankruptey, probate, for condemnation or ferfeilure or to entarce laws or rogulatiors), then Lender may do and
. pay tor whatever is necessury {0 protect the value of the Property and Lender's rights in the Progeriy. | endec'’s actions may
\ tnclucs puying any sums secured by a lien which has prionicy over this Security Instrument, appeupug in court, paying
‘,3;«; reasonabls attomeys’ tves and entering on the Property to make repaini. Although Lender may take action/under (his paragraph

7, Landes disex not huve to do so.
Any amounts dishuried by Lender under this paragraph 7 shall wcomwe additional debt of Borrower secured by this
- Secunly Instrumsent. Unless Borrower und Lender agree to other terms of payment, there amounts shill bear interest frot. the
dar of dishursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower requesting
paty end.

- 8. Morigage lasurance, If Lender required mortgage insurance us a condition of making the loan secured by this Security
lostruenant, Borrower chalt pay the premivms required to maintain the mortgage insurance in etfect. If, for any reason, the
gt IasITance coverage roguired by Lender lapses or ceases to be in offect, Borrower shall pay the promiums required to
obtrin covermge substantially cquivalent to the mortgage insurance praviously in effect, at a cost substantinlly equivalent to the
cost o Borzower of the mortgage insarance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially cyuivalent mortgage insurance coverage in not aviluble, Borrower shult pay to Lender each month & sum equal to
one-twal it of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapses! or ceased to

be 1 ctfecs. Lender wall accept, use and retain these payments as a loss reserve in liew of mortgage itsurance. Loss reserve
OPs to81
Form 3014 9/90

. | . .
m-mﬁlﬂ Wiy Page 3 of 0 A L

~ shall have the 1wt o hold the policies and renewals, U Lender requires, Borrower shall promptly give to Lender sl receipts of

OYLORZE6 .-
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INIT NUMBER 3'N‘' AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE, HEREINAFTER REFERRED TO AS PARCEL:

LOT 8 IN 5. T. COOPER SUBDIVISION OF LOT 17 IN SUBDIVISION OF BLOCK 2
IN JULIA FOSTER PORTER'S SUBDIVISION OF BLOCK 27 IN THE CANAL TRUSTEES’
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL: MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO
DECLARATION OF CONDOMINIUM MADE BY BANK OF RAVENSWQOD, AS TRUSTEE UNDER
TRUST AGREEMENT DATED SEPTEMBER 14, 1977 KNOWN AS TRUST NUMBER 25-2943
RECORDED APRIL 19, 1978 AS DOCUMENT NUMBER 24410386 TOGETHER WITH AN
UNDIVIDED 15.15 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCBL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS

DEFINED AND SFT FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLIMGLES.
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. ﬂ v Property or any interest in it
d (or if a bene cml interest in er m,rm OF transre ormwer i3 not & natural person) without

¢ writion consent, Lender may, at its option, n:qmm immediute paynwnt in full of all sums secursd by this
iastrument. However, this aption shall not be exercised by Lender if exercise is prohibited by fedoral faw as of the date

-, of this Security Tostrument.

M Leader oxercives this option, Lender shall give Borrower notice of acceleeation. The notice shall provide & peniod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured hy this
Secupity instrument. Hf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
purmutiedd By Vius Secunity Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to huve
anforoensent oF thy Securily instrument discontinued st any time prior to the earlier oft (a) 5 days (or such other period as
apphicable o may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Secunity Instrumesi, or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lander all sumx which then woeuld be due under this Security Instrument and the Note as if no acceleration had oveurred; (h)
ctire any dutankt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
nchudipy, but not Limited to, reasonable attorneys® fees; and (d) takes such sction as Lender may reasunably require to assure
thet the tien of this Secunty lastrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this. Sewurity Invirument Ghall continne unchanged. pon reinstutement by Borrower, this Security Instrument and the
ohligations secured hereby sholl remain fully effective ay it no aceeleration had occurred, However, this right to reinstate shall
not a{rpir i the sase of accolation under paragraph 17,

35, Bale of Note; Chang: o Loan Serviver. The Note or u partial interest in the Note (together with this Security
In‘tmﬂr} may be sold one or o Yaes without prior notice to Borrower. A sale may result in a change in the entity (known
wy the "Loun Sarvicer”) that collects menialy payments due under the Note and this Security Instrument. There also may be one

o mor changes of the Loan Servicer unrulateld 1o a salo of the Noto, 1f there is 4 change of the Loan Servicer, Borrower wall be

given yecithen notwe of the change in accordanse with paragraph 14 above and applicable law, The notice will state the name and
whdrems of the pew Loan Serviver and the addrers to which payments should be made. The notice will alse contain any other
infurmation recpured by applicable law,

20, Husardous Substances. Borrower shall noi zatse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower chell not do, ner allow anyone clse to do, anything affecting the
Prapenty that 1s in violaiton of any Environmental Law, Tae picoading two sentences shall not apply 1o the presence, wse, ur
storsge ot the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
reswdential 1ses and to tuuntznance of the Property.

Aorrewer shall promptly give Lender written aotice of any invesigation, claim, demand, lawsuit or other action by any
goxeramertal or regulatory agency or privase party involving the Propertysnd any Hazardous Substance ar Environmental Law
of which Berower has sctual knowledpe. I Borrower learns, or is notified ‘or-any governmental or regulatory authority, that
wy remeval or other reediation of any Hazardous Substance affecting the Propedy is necessary, Borrcower shall promptly tuke
ull nevessary remedial actions in accordance with Eavironmental Law,

As used 1o thus puragraph 20, “Hazardous Substances” are those substances denavid as toxic or hazardous substances hy
binvisonrpenial Law and the following substances: gasoline, kerosene, other flammalite or toxic petroleum products, toxic

P
i

~

’

pesticides and herbicides, volatife solvents, materigls containing ashestos or formaldehyde, and sdiouctive materinls. As used in
thrs parsgraph X0, "Environmenta! Law® means fedural laws and laws of the jurisdiction whare the Property is focated theb
relats B health, safety or eavironmentsl protectinn, XM

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

i1, Acceleration; Remedies. Lender shall give notice to Borrower prioe to acederution folloviizg Borvower's breag
ol any covemant or agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unl
applivable w provides otherwise). The notice shall specify: (1) the default; (b) the action required to-cure the defuul?
(¢) u drte, nat less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; adih
(d) thut tuilize o cure the defauli on or before the date specified in the notice may result in uceeleration of the suly)
secuwred by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Barrower of the right to reinstute after acceleration und the right to ussert in the foreclosure procveeding the
non-existeswe of a defuult or any other defense of Borrower (o accelerution and foreclosure, I the defaull is not cured on
or before the dude specified in the notice, Lender, at its option, may require immediate puyment in full of ali sums
secured by thiv Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding. hut not hmited to, reasonable attorneys’ fees and costs of title evidence.

22, Retease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoat charge to Borrower, Borrower shall pay any recordation costs,

3% Waiver of Humestend. Borrower waives all right of homestead exemption in lho Propenty.

ors 1093
Form 2014 9/90

m mﬂ.j By _ Page 5 ol 6 Intiss: L

-



UNOFFICIAL COPY

¥60I 840 R0 geting

SPHAXY UOISSIUWIOD AN

J0 pr_%// SIY} WO [RID1550 PUR Pury AW HPUN URAID
Py - Y}40} Jos ule ses0dind pur¥ sESN Y] JOJ ‘JOR AJEJUR|CA puE BB}
HHH," - . r poubys HHS/EIH yey; pelpetmounor pue ‘uosied uy Aep siyl ow
010494 pesodde ‘uewniisuj BujoBEi0) dy) 0) PoqIIsqNs (S]BWNL DSOYM (S|U0sied OWINS B} 9G O} FW 0} UMOUY Ajjeuodiad

QI TAYH C}A.HN "ATONIS ‘AYZOX ¥YNNOJ
F14TH Amn: Aqo.mq op au)‘js pue Aunoy

PIRS 10} Pu¥ U g Amjop @ ¢
88 Ajunos

AAAAAA& LY VYYVYY
€ 9619215 saxdxy uosssiuwey Ay p

€ S[ouItit Jo ayeig A4ng ArejoN P
4 ;Bmw ‘g eiop
1v‘.- YIS WiI01440., P

VVYvVvwwwwy

49mo110g

(LLII

Jemoaiog SSPUIM

P‘:\:r 19m02i0g )IVZO)I VN-NOCI SSULIIM
Pa libggT " " _..p.,mn:"”. N s o - . - P, ST
[

i“'( 3 YIM PRPIOIDI PUR JOMOLI0Q AG PRINIEXE {S)Iepts Auk U
q.l;

PUR JWNSU; AJINTRS S} U] PONITINCY SJURUSAGD pur $ \ oY) o} seasbe pur 3)dosde 1BmoLIog ‘MOTIE DNINDIS AR
{Ajroeds) siieqo M L

19p1Y PWOM PUCIRE || JopIY ewea0idw) wiry =] 9pIY ucojjeg : ‘1

Py Justuteg Apyeemig 10y WRWGO|PARG MUl PRULE|4 1 19pIY JUPWAY Y POIENDPE L) L?“g

1epiy Ainwey - lj 19p)Y WNfujWOpUoY pg wopy Biey ejqeisnipy i '

liserx0q ajqeandde youy))

RULIVL BT
AJmeg SIy} Jo Jed € Biom (SRR ALY 1 SP JURWINISLE AJUNIeG 1Y) JO sjusweaibe pue spurueans ey} Juvweiddns pue
puswiE [12Ys pue 03U pRleiodiodus oq (RS FRP)L LONS YIRY SO SINBWNRIBR pur SJURUSACD RY) JUeINSU} AJUN3BS Sy} YIIM
19y)280) POPI0IRI PUR 16MOIIOG AQ PRINIGXD RIE SJURJL DIOW JD RUO ) jusuInaIsu) A;;Jnaas SiU} 0O} SI8piY 2




UNOEEICIAL COPY.

[CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH dayof APRIL
199y , and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Daed
of Frusi or Security Dead (the “Security Instrument”} of the same date given by the undersigned (the
“Borrower™ to secure Borrower's Note to
CORLEY FINANCIAL CORPORATION
ftha “Lender"} of the same date and covering the Property described In the Security instrument and
foceted at;

24006 NCO2TH HOWE-UNIT 3N, CHICAGO, ILLINQIS 60614
(Preporty Aatress)

Tha Praperty includes a unit In, together with an undivided interest in the common elements of, a
condominium projesct known as:
2004-2006 HOWE STREET CONDOMINIUM

{Namy 2f Condomintum Project)
tthe “Condominium Project”). if the owners association or othar entity which acts for the Condominium
Project {the "Owners Association™ holds title to property for the benefit or use of its mambers or
sharetiolders, che Property siso includes Borrower's interest in the Dwners Association and the uses,
procaeds an. be nefits of Borrower's interest,

LZONDOMINIICM COVENANTS. In addition to the covenants snd agresments made In the Security
instrument, Borrc «vnr and Laender further covenant and agree as follows:

A. CONDOMINL YL OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominivr Pro,a""r Constituant Documents. The "Constituent Documents® are the: (i) Declaration
or any other documer.t which creates tha Condominium Project; {ii) by-laws; (lil) code of regulations;
and (iv] other aquivaler( d_cuments. Borrower shall promptly pay., when due, all dues and assessments
imposed pursuant to the Coirtituent Documants,

B. HAZARD INSURANCE. Sc long as the Owners Association maintalns, with a genarally accepted
insurance carrier., a “master” or_'blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage In the amounts, for the pericds, and against the
hazards Lender requires, including firy and hazards included within the term "extended coverage,”
then: i} Lender walves the provicion in Uniform Covenant 2 for the monthly payment to Lander
of the yearly premium instaliments for na:ard insurance on the Property; and

{li} Borrower's obligation under Uaitorm Covenant 5 to maintain hazard insurance coverage on
the Fropearty is deemed satisfied to the ex’2nt that the required coverage is provided by the Owners
Association polley.

Borrower shall give Lender prompt notice cf ary lapse in requirad hazard insurance coverage.

In the event of a distribution of hazard nzurance proceeds in lieu of rastoration or repair
foliowing a loss to the Property, whaether to the L or to common elements, any proceeds payabla t
Borrowar are hereby assigned and shaifl be pald to ‘.eiider for application to the sums secured by th
Security Instrument, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrowar shall taks sich actions as may be reascnable to insureo
that the Owners Association maintains a public liability Irzarance policy acceptable in form. amount, ..
and extent cf coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clain_fo! damages, direct or consequential, &
payable to Borrower In connection wiih any condemnation or «tier taking of all or any part of the
Property. whether of the unit or of the common slements, or Fu- any conveyance in lieu of
condemnation, are heraby assigned and shall be pald to Lender. Suit proceeds shall he applied by
Lender to the sums secured by the Security instrument as provided in Unif~zrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notic= to Lender and with Lender’s
prier written consent, either partition or subdivida the Property or consent tc.

{} the abandonment or termination of the Condominium Project, excep’ ‘or abandonment or
termination required by law In the case of substantial destruction by fire or cinsr casualty or in the
case of a taking by condemnation or aminent domain;

il any amendment to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lendaer;

tiil} termination of professional management and assumption of seif-management of the Owners
Assouclation; or

(iv} any action which would have the effect of rendering the public liabllity Insurance coverage
maintsired by the Owners Assocliation unacceptable to Lendaer.

F. REMEDIES. if Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bhecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
ather terms of payment, thase amounts shall bear Interest from the date of disbursement at the Note
rate and shaill be paysble, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees topthe terms and oyislons containaed In this

Condominium Rider. /
‘I;A"——"‘" (Seat}

Borraurer DdNNA xozak /) Borrower

i

{Sead) {Seal}
Borrower Barrower

MIATETAYE CONDOMINIUM RIDER-Single Fumily~ Fannie Mas/Freddie Mec UNIFORM INSTRUMENT Form3140 8/80 DPS 1118




