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9. Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lernder shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the intpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned
and shal} be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the vums secured by this Secunity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Praperty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduccd bty the amount of the proceeds multiplied by the following fraction.
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking 1s less than the amount of the sums secured im-
mediately before ¢ taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the proczede shall he applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Prope:ty is abandoncd by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers
make an award or s¢itle a claim for damages, Borrower fails to respond 1o Lender within 30 days sfter the date the notice
is given, Lender is authorizad to collect and apply the proceeds, ut its option, either to restoration or repair of the Property
or to the sums secured by ihi, Security instrumeni, whether or not then due.

Unless Lender and Beirowar otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the doe date of the o phly payments referred to in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Sorbearance By Lender Not 4 Waiver. Extension of the time for payment or
modification of amortization of the suma sccured by this Security Instrument granted by Lender to any successor in snterest
of Borrower shall not operate to release the Nability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceed.ngs against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen: by reason of any demand made by the original
Barrower ar Borrowet's successors in interest. Afly forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the cxercise of any right or/r:medy.

12. Successors and Assigns Bound; Joint and S-veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject t the provision:
of paragraph 17. Borrower's covenants and agreetaents shall be isint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-sighing this Sceusity Instrument only to mortgage, grani and convey that
Borrowsr's interesi in the Property under the terms of this Security irstrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ard any other Borrower may agree to cxtend, modify,
forbear or make any accommodations with regard 1o the terms of this Secarity Instrument or the Note without that Borrower's
consent.

13. Loun Charges. If the loan secured by this Sccurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the snterest or other loan charges cilzcted or (0 be collected in conneciion
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducer by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Berrower waich oxceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a/partal prepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be giver by delivering it or
by maiting it by first cluss mail unless applicable law requires use of another methad. The notice sha't be directed to the
Propenty Address or any other address Borrower designates by notice lo Lender. Any notice 1o Lender cha!l be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of rhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If «ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
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All insurance policies and renewals shall be acceptable to Lender and shail include & standard monigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiiy give to Lender al! receipts
of paid premiums and cenewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied to restoration or repair
of the Propenty Jainaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restorutios: of repair is not economically feasible or Lender's security would be lessened, the insurance procecds shali be
applied to the sums sccured by this Security Instrument, whethet or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days 2 natice from Lender that the insurance carrier has offered to
seatle & claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or $0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
IS given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pusigone the due un2 of the monthly payments referred ic in paragraphs 1 and 2 or change the amount of the payments,
(¥ undder paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from deimage to the Projriy oriot to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumest immediacely prioe <o, the scquisition.

6. Occupuncy, Prescryvauiion, Maintenance and Protection of the Property; Borrower's Loun Application;
Lrawholds. Borrower shall oceapy, estabiish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Securivy-instrument and shall continue 10 occupy the Propenty as Borrower's principal residence
for at feast one year after the date of (ceupancy, uness Londer otherwise agrees in writing, which consent shall not be
unreasonably witltheld, or unless extenustiag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dimaye or impair the Property, allow the Propenty 10 duteriorate, or commit waste on the Property. Borrower shall
be i defuit 1f any forfeiture action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment
could result in Jorfeiure of the Property or atherwisc naatenially impair the lien created by this Security Instrument or Lender's
seeurity interest. Borrower may cure such a defaull ao-f reinsiate, as provided in paragraph 8, by causing the action or
proceeding to be dismissed with a niling that, in Lender's good faith determination, precludes fotfeiture of the Borrower's -
interest in the Property or other maerial impairment of the lies created by this Security Instrument or Lender's security
interest. Barrower sha) 2L.v be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or sttements to Lender {or failed to pravide Lender with.any muterial information) in connection with the loan
evidences! by the Note, including, but not limiled to, representations concerning Borrower's occupancy of the Property as
u principal residence. {1 this Sccurity Instrument bs on a leasehold, Borrover shall comply with all the provisions of the lease.
3f Borrower acquires fee title to the Property, the leaschold and the fee Ciie shall not merge unless Lender agrees to the
Merger i wnting.

7. Protection of Lender’s Rights in the Property. If Borrower faz-to perform the covenunts and ugrecments
conained in this Security Instrament, or there is 8 legal proceeding that may sigrificamly affect Lender’s rights in the Propeny
(such as 3 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfures laws or regulations), then Lender
may do andd pay fur whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actiond may wclude paying any sums secured by a hen which has priority over this Security tastrument, appearing in coun,
Faying ressonsble atomeys’ fees and entering on the Propenty v make repairs. Although Lerder may take action under
this parngraph 7. Lender does not have o do 30,

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Barrover secured by this
Sccvrity Insirumem. Unless Borrower and Lender agree ta other terms of payment, these amounts shil' ocar interest from
the date of disbursement at the Nole tute and shall be payable, with interest, upon notice from Lender 10 Bor uwer requesting
PRy rent.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimtain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
reqaired 1o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
. equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substannally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
3 s squal {0 onc-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage
lupsed or veased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of mortgage
insutance. Lons veserve psyments may no longer be required. at the option of Lender, if mortgage insurance coversge (in
the wmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and b obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (o provide a loss
resave, unnl the reguirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lendsr or applicable law.
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‘ ﬁr mm this Security Instrument. [f onc or more riders are exccuted by Borrower and recorded together
w!th k Speutity Instrument, the covenants and agreements of cach such rider sha)l be incorporated into and shall amend
and » the covenants kil agreements of this Secusity Instrumnent as if the rider(s) were & part of this Security Instrument.
[Check Qﬂm{c hoxtes)}

] Adjustable: Raxe Rider (7 Condominium Rider () 1~4 Family Rider
C_,l Graduated Payment Rider (] Planned Unit Development Rider {1 ®iweekly Payment Rider
D Bakioon Rider [ Rate Improvement Rider [T Second Home Rider

&1 Otheris) [specify)
9’&' SK}NING BELLW Borrower accapts and agrees 10 Iht terms and covenants contained in thls Sg:.umy Instrument

...........................................

(Seal)
—Borrower
Social Security Number...........oooiiivii
[Space or'ew: This Line For Acknewledgmaent]
e
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stave o . JMLINOIS
Ss-
couwnty or .. G }
l,.,.THE UNDERSIGNED = , & Notary Public in and for said county and state, do hireby cenify that
LEEDIS V. ARBURTHA AND MILDRED P. ARBURTHA, HIS WIFE-~-s=====r====~personaiiy appeared
before e and is (are) known or proved 10 me to be the person(s) whae, being informed of the contents of the foregoing
insrument, have executed same, and acknowledged said instrument to be. . EELJEIRM - .free and voluntary act
er, their
and deed and that || (TMHE: e .executed said instrument for the purposes and uses therein set forth.
L} ! L] l Y
. [
e dny ot’..../‘?f?h. ............ . l?’U
"OFFICIAL SEAL” bZ% SEA
'RU‘V R WALSH ........... Bt A5 PO ﬁ”
Nm Publi;,

P.O, Box 548
Quk Lawn, Nlinols 60484 Form M4 N (poge 5 of 8 pagey)
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