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Y. PALATINE, IL G6O0O87 80109414

R MOERTOAGE (*'Security Instrument®’) is given on March
" s YERON SO0 JONG,
L YOUNG SIHM JONG, , HIS WIFE

Jl1lst, 1993

S (**Borrower”").
jiticy Trstresient is given to

BTN & COMPANY, ING. which is organized and existing

‘lews efthe State of Winy Jersey . and whosc address is
Weon Road, Iselin, ¥e.r Jersey O0B830 “Lender™’).
¥ owes Lender the principal sum o
fandred Seventy- Five Thousand, and 00/100 Dollars
‘ 17%,000.00 }. This dabs is evidenced by Borrower’s nate dated the same date zs this Security
=t {(*‘MNote’”), which provides for moiichly ssayments, with the full debt, if not paid enrlier, due and payable
4 1 ist, 2008 . This [ifecerity Instrument secures to Lender: (a) the repayment of the debt
d by the Note. with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other
th Interest, advanced under Paragraph 7 to protec’ thy security of this Security Instrument; and (c) the performance
wer’s covenants and agreements under this Security. Ins*rument and the Note. For this purpose, Borrower dos=s hereby
e, grant and convey to Lender the following describsd property located in

7 COOK County, Illinois:

IN BLOCK 2 IN THE POURTH ADDITION 0 WILMETTE-LARAMIE
THETON, BRING A SUBDIVISION OF THE NOKIM 5 ACRES OF LoT
CHINTY CLERKS DIVISION OF SECTION 31, TOWNSHIP 42 NORTH .

IS BAST OF THE THIRD PRINCIFAL MER IDIFN, IM COOK COUNTY,
. PIN #05-31-227-001-0000

q1.0032C6
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' CRWTRAL WILMETTE, IL 60081 , A (“’Property Address’);

IETHER WITH all the improvements now or hereafter erected on the property, and all easemencts, appurtenances,
s mow Or hereafter a part of the property. All replacernents and additions shall alsa be covered by this Security
. All of the foregeing is referred to in this Security Insicsment as the “'Prooerty.”’

WOWER COVENANTS that Borrower is lawfuily seised of the estate hereby corwveyed and has the right to mortgage,
eirvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
fefend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
$ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
¥ by jurisdiction to constitute a uniform security Instrument covering real property.

FORM COVENANTS. Borrower and Lender covenani and agree as follows:

yment of Principal and Interest; Prepayment and Late Charges. Borrover shall promptly pay when due the
of and interest on the debt evidenced by the Note and any prepayment an late charges due under the Note.

mﬂmﬁ FAMILY -FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 9/90
&k af § Ry, 3/91)
BN ey, 126T)
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: ﬁr'!t:m and Insurance. Subject to applicgble [aw or to a written waiver by Lender, Borrower shall pay to
tha. day monthly payments are due under the Note, until the Note is paid in full, a sum {*‘Funds’’) for: {(a) yearly

3e-, of any; (&) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in

Leootiiance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called

TEscrow Terms " Lender mey, /t any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for & foderallx reiated morigage loan may require for Borrower’s escrow account under the federal Real Estate Settiement
Proceduses Aci of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("*RESPA’’), unless another law that applies
to the Punads seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due cn the basis of current data and reasonable estimates of
exponditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchiding * cnder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay
the Estvow Itemns. Lender may not charge Borrower for holding anc, applying the Funds, annually snalyzing the escrow account,

fy] ZSCIQW fremns, 5 pa 1 interest on the Funds and applicuble law permits Lender to make
Wmm#ﬁ, ulldcm&t& Bo.’;irg:e:‘}zﬁ ;;i:;.? a one-time charge for an independent real estate tax reporting
serviee used Sy Lender in cannection with this loan, unless upplicable law provides otherwise. Unless an agiecement is made
or applicable law requirss inrerest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Fuads. Borrowsr and/ 20 der may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
'~ Borrower, withou! charge ‘an annual accounting of the Funds, showing credils and debits to the Funds and the purpose for
" which each debit to the “uids was made. The Funds are pledged as additional security for all sums secured by this Security
instroment.

If the Funds heid by Lericter rceed the amounts permitted. to be held by applicable law, Lender shall account to Borrower
for the ewtess Funds in accordaice viith the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Farrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrgwer shal! pay to Lender the aniovn! necessary to make up the deficiency. Borrower shall make up the deficiency in no
wore than twelve monthly pavments, at Lender’s sole discretion.

L¥pon paymen: in full of all sums secured Ly this Security Instrument, Lender shall promaptly refund to Borrower any
. Punds held by Lender. If, under Paragraph 27, Lender shal: acquire or sell the Property, Lender, prior to the scquisition or

. sale of the Property, shall apply any Funds held br' Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Applicnticn of Paymenta. Unless applicable/lay nrovides otherwise, all payments received by Lender under Parmagraphs
1 arcd 2 ahall be applied: first, to any prepavment charges Jve under the Note; second, to amounts payabic under Paragraph
2; third, w interest due; fourth, 1o principal due; and las: o any late charges due under the Note.

- ‘ "; t b quaq.m, Bormwcﬁ r shall y @ Sa@,}wfsmea:‘:;, charges, fines and impositions nt_tributablc to the I;ro;l)crty
JHich iiny 2 prza i %&rﬁ};&is JL ﬁl } g.,'ﬁ)’fd hﬁicl‘.qlggvﬂwnt; Qr grpye Wmﬁ_.‘arpr. Borrower shal pay
Iy ﬁr,wpe_‘ Tantes J ”:}% Aph 2, §r | wal paid dn that magney, YPNET shall pay them on time
ocfyy Tird b Wrsoh o@f&?ylfht“ﬁbﬁ? : { ffﬁiﬁ)ﬂ% Hriih '{p ﬁa\ g all hotices 2f:@mapnts to be paid under this
FOROn 1 Bfrupst 0k, holk paspacaty Bl Bopieyisr shal nabugily (HSR g2, i receipts evidencing the

‘ HBorrower shatl promptly dischasge any lien which has priority over th's ,‘,ecu}lt\y:?rll\strument unless Borrower: (a} agrees

- in writing to the payment of the obligation secured by the lien in a manncr/acceptable to Lender; {b) contests in goed faith
the lien by, or defends against enforcement of the liea in, legnl proceedings whic!i in ' he Lender’s opinion operate to prevent
the enifircement of the lien; or (¢) secures from the holder of the lien an agreemea* sridsfactory to Lender subordinating the
Hent _S’ecumy Instrument, if Ln;el&r eraines that any part of the Property is siuiect to a lien which may arttain priority
over 1A ‘urity Instrument, Lende give Borrower a notice identifying the lien. Burcuwer shall satisfy the lien or take
ane Or mote of ths;c;gions_ set foxth above within 10 days of the giving of notice.

. . URER N
: qr E'“"t"?h"%'j ggrxo}v g}g keep :hg JMPEOYGSNts now existing or hercafter erected on the
: l‘lﬁﬁtmﬂ aﬁ&iffm {655 ¥ fire, i & ind éjll:i ir'é}\ﬁn the term “éxtended coverage'’ an any nther hazards, including

. W“‘fg! \&hi.r:h é‘ﬁ'&i?‘;rﬁ““‘rﬁg‘ﬂf"m&x:}}ﬁ inwcsl hall be maintained in the a/ aou s and for the periods

, v ‘& 4 quires, "ffhc ms\‘_rag(:géx:np & _Ifgﬂji}tz‘bfflﬁllmnce-sh | be chosen by Borrower sucisct o Lender's approval

mm,_ uﬁ::aﬁqubf Wil ﬂf’ 1f Borrower fails to maintain coverage described above, Linzer ‘may, at Lender’s
g T é!‘b“ﬁ?o{&! Lendét®s rights in the Property in accordance with Prragraph 7.

Afltinsurance policies and renewals shail be acepiable to Lender and shall include a standard mortgagre Clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenaer all receipts
of paid premiums q.ge_ne\yal_rfli pes. 1o the evernt Fﬂpss riower shall give prompt notice to the insurance carrier and
Lender. Lender m:;ghakcﬂproﬁ g oss';”[ not mad promptly By Borrower.

Ustless Lender and Hofrowty Gthdrwis® agree in writing, insuraggs proceeds shall be applipd to restqrgtion or repair of
the Property damaged, it the resioration or repair is economically éasﬁgfe and Lender's security is not Iessened. If the
restorgtion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the swms secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

™ tIE m Kh- g dogs. not anawes Within 30 days a notice from Lender that the insuraneg gasgoy bas offered to settle
I® ' .

!
is

sy, qolccy Q:.. Insurance proceeds. Lender may use the proceeds to repair or restore the Property or

fsethveli- by s Sceliriey Fstitichent: ~whether or not then due. "The 30-day period will begin when the notice is given.

Unlegs Lender and Borrower otherwise ageee in wriling, any application of proceeds to principal shall not extend or

postpone the dus dat: of the mouthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.

3f under Faragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting

from damage 1o the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrusent immediately prior to the acquisition.

4. ODecupnecy, Preservation, Maintcuance snd Protection of the Property: Borrower's Loan Application; Leascholds.

Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution

of this Security lastrument and shall continue to accupy the Property as Borrower’s principal residence for at least one year

5 LE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
2ol 5 (v 8791)
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‘ tihncf gccupancy, uu MQI'E:E;LQ lAgl'WhlchQ P ! nbt be unreasonably withheld,

‘.u' M‘mwlng circumstances exist which are bevond Borrower’s control. Borrower shall not destroy, damage or impair
the y. =2uw the Property to deteriorate, or commit waste on the Property. Borrower shail be in d=fault {f any forfeiture
aghind2 =1 proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Progerty ar atherwise materindly impair the lier created by this Security Instrument or Lender’s security interest. Borrower
may care such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the liep created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(ot failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not Hmited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is un a leasehold, Borrower shall comply with all the provisions of the iease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrurnent, ar there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
a% & proceeding in bankruptcey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whaicver is necessary te protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may inchikie paying any sumy secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable nitorneys’ fees and entering on the Property to make repairs. Afthough Lender may take action under this Paragraph
7, Lender does not have to do so.

Argy amouts dishursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Inmrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frcm
the dare of disbursemeni 2t the Note rate und shall be payable, with interest, upon notice from Lender to Horrower requesting
payment.

8. Musigage nsurance: . I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Sorrawer shall say the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covenige wqu'red by Lender lapses or ceases 1o be in effect, Borrower skall pay the premiums required
{0 obuain coversge substantially 2orivelent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the coat 10 Borrower of the monigr e inturance previously in effect, from an alternate mortgage insurer approved by Lender.
1t subsientially squivalent mortgage inonance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal
1o one-twelith of the yearly mortgage insurs=ce premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use andt reio’a these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period thas Lendes requires) provided by an inst cer approved by Lender again becomes available and is obtained. Borrower
shait pay the promiums required (o maintain morrgage insurance in effect, or to provide a loss reserve, until the requirement
tor morigage insurance ends in accordance with auy written agreement between Borrower and Lender or applicable law,

9. Imapection. lender or its agent may make rearnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspecti~- 7pecifying reasonable cause for the inspection.

1¢. Cossemnstion. The proceeds of any award or'c auim for damages, direct or conseguential, in connection with any
condemnatlon or other taking of any part of the Property, or:o: conveyance in lieu of condemnation, are hercby assigned
and shall be paid to {conder.

In the eveni of a total taking of the Property, the proceeds sha’s by applied to the sums secured by this Security Instrument,
whether o1 not then due, with any excess paid to Borrower. in thezvwat of a partial taking of the Property in which the fair
marker value of the Property immediately before the taking is equit 10 or greazer than the amount of the sums secured by
this Security I=.ument immediately before the taking, unless Borrower end Lender otherwice agree in writing, the sums
secured Ly this Securily Instrument shali be reduced by the amount of tite proceeds muitiplied by the following fraction: {(a)

“the total amount of the sums secured immediately before the laking, divide< by (b) the fair market value of the Property
immadiately before the taking. Any batance shall be paid to Borrower. [n the even’ G a partial taking of the Property in which
the fair market vaelu: of the Property immed’ately before the taking is less than (he a.pount of the sums securcd immediately
befare the aking, unless Borrower and Lender otherwise agree in writing or unics: »nplicabls law otherwise provides, the
proveeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If she Property is abandoned by Borrower, or if, after notice by Lender to Borrowe! tpat the condemnor offers tc make
an Awand or setile o claim for damages, Borrower fails to respond to Lender within 30 dey: afer the date the notice is given,
Lender is authorized to collect and apply the proceeds, af its option, either 10 restoration ur ripair of the Property or to the
sums sccured by rhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shall not extend or
postpone the due date of the monthly payments referrerdt (0 in Paragraphs 1 and 2 or change the uneu»rt of such payments.

11. Berrower Net Released; Forbearunce by Leader Not a Walver. Extension of the time for psy it or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i7; izcerest of Borrower
shall not openite -0 rolease the Hability of the origina! Borrower or Borrower’s successors in interest. Lender sianil not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or utiierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina: Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the sxienvise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Siguers. The covenants and agreements of this
Security Instru nent shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph |7. Barrower's covenants and agreements shall be jcint and several. Any Borrower who ¢o-signs this Security
Instruament by does 1ot execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowrer's imtevest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
suros secured Ly thiz Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear ox malke any accornimodations with regard 1o the terms of this Security lustrument or the Note without that Borrower’s
consent.

13. Loms Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that faw 8 finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the lean exce:d (he permitied limits, then: (a) aiiy such ioan charge shall be reduced by the amount necessary to reduce the
chasge 1o the: permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be
refunded o 13orrower. Lender may choose to make this refund by veducing the principal owed under the Note or by making
& dirgct payinent 1o Rorrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
Ny prepaynwnt charge ander the Note.
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