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MORTGAGE

) is given on
MARSPALL RUBIN AND LYNN RUBIN,

THIS MORTGAGE {“5¢cunity Instnument”

P .. MARCH 24TH , 1993
" 'The monagos s

HIS WIFE

("Bormoawer”). 'This Security Instrument is given to
AMBRICAKN FPRONTIERS MIORIGWI CORPORATION '
which & eganized and existing under the lo7vs of

yiing , and whoso address is
25%0 West Golf Road, Suite 7241, Rolling Meadows, IL 60008

("Lender™), Bowrower owes Lender the principal sum of
SEVENTY ¢IVE THOUSAND AND NO/100

Dollers (115, 8 75,000.00 ). This debt ts-¢:rlencod by Borrower's note dated the same date a3 this Sccurity
Inswment ("Note™), which provides for monthly paymeats, +ith the full debe, if not paid earlier, due and payable on

AMRIL 187, 2023 . This Security Instrument secutes 1o Lender: (8) the repaymoent of the debt evidenced
by d& Note, with interest, and all renewals, exiensions and modifications of the Note: (b) the payment of all ather siums, with
imeres:, atvanced under paragraph 7 w protect the security of this Scouity Instrument; and (¢) the performance of Borrower's
covesanla and agroements under this Security Instrument and the Note, @z this purpose, Borrower does herchy morigage,
grant and convey 1o Lender the following described property located in

COOR

3100

County, Illinois: !-D)
LOT 22 AND THE SOUTH 1/2 OF LOT 23 IM BLOCK 4 IN ENGEL WD BECKERS %‘3
EERTLWORTH AVENUE SUBDIVISION OF THE SQUTH 20 ACRES OF TPz WORTH 30 %
M‘,‘MS QF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SEC 35, TOWNSHIP 41 o
HORPH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, 0
ILLINOLS . ~d

-m-'# 10-35-303~042

L | q3280397

y

R I I

, LINCOLNWOOD
(Bizer) ' {Ciry}
L 60645 {"Property Addreas");
i {. s rﬁp Cnd!]
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for MW that Lender requircs. The insurance camrier providing the insurance shail be chosen by Borrower subject o
Loadee') appeoval which shall not be unreasonsbly withield. 1f Borrower fails to mainiain coverage described above,
Lender wiy, A Lender's optioe | obtain coverage 1o prowct Lender's rights in the Property in accordance with paragraph 7.

All maurance pol-.. and rencwals shall be scceptable 1o Londer and shall inchude a siandard morigage clause. Lender
sl hiave e < nt 0 hold the policies and rencwals, If Lender requircs, Borrower shall prompy give to Lender all receipts
of peid m:ms and renewal notices. In the event of Soss, Borrower shall give prompt notice to the insurance carrier and
Lendor, Li may make proof of foss if not made promptly by Bomower,

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened, 1T the
restoration of ropair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apptiad 0 1b¢ sums securcd by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower, 1f
Horeawar sbandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered ¥ vettie & claim, then Lender may colkect the insurance proceeds. Lender may use the proceeds to repait or restore
the Propecty oc so pay sums secured by this Sccuwsity Instrument, whether of not then due. The 30-day period will begin
when o nctice is pioen,

Ushess Lender anu Bommower otherwise agrec in writing, any application of proceeds to principal shall not exiend or
pospone the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policies and procceds resufting
from danvige to the Propr.ty prior to the scquisition shall pass 1 Lender 10 the extent of the sums securcd by this Security
Snserument irmmertiately prioric he acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lezseholds, Borrower shall accupy. 2stablish, and use the Properiy as Borrower’s principal residonce within sixty days
after the execution of this Security fstrement and shalt continug 10 oceupy the Property as Borrower’s principal sesidence
for sl lemsz one year alter the date of ezujancy, unkess Lender otherwise agrees in writing, which conscat ghatt not be
unecasonahly withheld, or unless exienuating circumstances exist which arc beyond Borrower's control. Borrower shatl not
desttoy, damage or impair the Property, allow the Property to deteriorate, or comenit wastz on the Property. Borrower shail
B in default if any forfeiture action of procecaing, whether civil or criminal, is begun that in Lender's good faith judgment
coukd reesi i forfoire of the Property or othavise materially impair the licn cresied by this Security Instrument or
Lender security interest, Borrower may cure such a Seinaft and reinstate, as provided in paragraph 18, by causing the action
or procecding W be dismissed with a ruling that, in Lerder's good faith detcrmination, preciudes forfeiture of the
Borrowes's interest in the Property of other material impairment of the lien created by this Security Instrument or Lender’s
sccutity inirest. Borrower shall also be in default if Borrower, quring the loan applicaion process, gave materially false or
naccurae information or statements 10 *ender (or failed o provide Lender with any malerial information) in connection
with the loan cvidenced by the Note, including, but not limited to, téricsentations concerning Borrower's occupancy of the
ana principal residence. 1€ this Sccurity Instrument is on a leaschold, Borrower shail comply with all the provisions
of t . 1f Borrower acquires fee tile to the Property, the leaschol 4ad e fee title shall not merge unless Lender
agrees to the merger in writing,

", Protection of Lender's Rights in the Property. I Borrower fails 0 porform the covenants and agreements
coatined in this Security Instrument, or there is a legal proceeding thet may sigoificantly affect Lender's rights in the
Property (such as a procecding in bankrupley, probatc, for condemnation or forfeitvrc o7 10 enforce laws or regulations),
thons Lender may do and pay for whalever is necessary to proiect the value of the Zoporty and Lender’s righty in the
Progerty. Lender's actions may include paying any sums secured by a lien which has pootily over this Security [nstrument,
wﬂ in court, paying reasonable ataraeys’ foes and eniering on the Property to make repains, Although Lendder may

#etion under this puragraph 7. Lender docs not have 10 do so.

Any smoustis dishursed by Lender under this paragmph 7 shall become additional debt of Boacwer secured by this
Secufily Jostrument. Unless Bomuwer and Lender sgree to other terms of payment, these amounts anzil bear interest from
the dale of disbursernort at the Note raie and shall be payable, with interest, upon notke from {endr to Bormower

mﬁ. payment.
8. Mortgage Insurance. If Lender required mortgage insurance as 8 condition of making the loan secured by this
Securliy Ioswumeny, Borrower shall pay the premiums required W maintain the mongage insurance in effect, If, for any
resscn, the marigage insurance coverage required by Lendes lapses or ceases to be in effeci, Bomower shall pay the
[remiyos required w oblain coverage subsiamially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent 15 e cost 10 Borower of the monigage insurance previously in effect, from an alicenate martgage
inturer approve by Lender. I substantially equivalent morigage insurance coverage is Aot available, Borrower shall pay 1o
Lender zach month 3 sum cqual 1o one-twel(th of the yearly mortgage insurance premium being paid by Bomower when the
igurance coverage lapsed or veased to be in cffoct. Lender will aceept, use and retain these payments as a loss reserve in
Bew of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
ingurance coversge (in the amount and for the period thet Lender requires) provided By an insurer approved by Lender
 decomes available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in
¢ (o provide a Joss rescrve, until the requirement for morigage insurance ends in accordance with any wrillen
agtooment betwoen Bomrower and Londer or applicable law,
9, Ingpection.  Londer or its agent may mako reasorable entrivs upon and inspections of the Property, Lender shall
giva Borrower nodice at the time of o priof (o an inspection specifying reasonable cause for the inspection.
.3 Condemnation,  The procoeds of any award or claim for demagos, direct of consequential, in connection with
ITEM HAT8L 2 (8202 Form 3014 W90 (page 3 of 6 pages}

Great Laine Busione Farme, 10e. 1
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law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
iy Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
Lender afl sums which then would b due under this Sccurity Instrument and the Note as if no acceloration had
ocewrved; (b) cures any default of any other covenanty or agreements; () pays all expenses inturred in enfurcing this
Sccurity instrument, including, bet not limiled o, reasonable atomeys' fees; and (d) takes such action ay Lender may
ressonshly require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shalf continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument znd the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Rowever, this right 10 reinstato shall not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times withou? prior notice to Borrower. A sale may result in a change in the entily
{(known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or mote changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Boriower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
vill also contain P2y wther information required by applicable law,

20. tiazardous S hstances.  Borrower shall Aot cause or permit the presence, use, disposal, storage, or release of any
Hysmardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Provert; vt is in violsiio: of any Environmental Law. The preceding two sentences shall not apply 10 she presence, use, or
sonmge on the Propenty ol sl quantities of Hazardous Substances that are generally recognized 10 be appropriate 0
normal residential uses and - mointenance of the Property.

 Borrower shall prompily give L :nder written natice of any investigation, claim, demard, lawsuit or other action by any
govermmental or regulatory ageney or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual 'nowladge. If Borrower lcams, or is notified by any govemmental or regulatory
sathorily, that any remaoval or other remeslation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nercssary remcdial actions 'n accordance with Environmental Law.

A used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmenal Law and the following substancee: gzsoline, kerosene, other flammable or loxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materiile cuntaining asbesios or formaldehyde, and radioactive materials, As
used in this parmgraph 20, “Fnvironmental Law” mears federal laws and laws of the jurisdiction where the Property is
Jocnied that relaie to health, safety or eaviroamental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fursor covenant and agree as follows:

11, Acceleration; Remedies, Lender shall give notice o Porrower prior to scceleration foliowing Borrower's
breuch of any covenant or agreement in this Security Instrun.erc (hut not prior to ncceleration under paragraph 17
unless applinatie law provides otherwise), The notice shall specify: (2’ the default; (b) the action required to cure the
delr=Z, (c) a date, not less than 30 days from the date the notice is glven {0 Borrower, by which the default must be
cured; and (d) that failure t0 cure the default on or before the date specifi-2 in the notice may result in acceieration
of the sums secured by this Security Instrument, foreclosure by Judicia' procreding and sale of the Propecty, The
notice shall ferther inform Borrower of the right to reinstate after acce’zrztion and the right to assert in the
foraclosure proceeding the non-existence of a default or any other defenss 2f Borrower to acceleration and
foreciusure. If the default is not cured on or before the date specified in the notice, < snder at Its option may require
lmascdiate payment in full of all sums secured by this Security Instrument wicho:i¢ further demand and wmay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to =+ liect all expenses incurred in
pursuing Lhe remedies provided In this paragraph 2%, including, but not limited to, reasinaile attorneys’ fees and
casty of title evidence,

. 3% Releane, Upon payment of all sums secured by this Security Instrument, Lender shal' rlcase this Security
Inswreinent without charge @ Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

Form 3014 %30 (page 3 of 6 prges)
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