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RECORD AND RETURN TO:

PRIME MORTGAGE ASSOCIATES, INC
464 CENTRAL AVENUE-SUITE 3
NORTHFIELD, ILLINOIS 60093-3017

— iNgace Abuve This Lige For Rerording Data) - — ——smvom e o

MORTGAGE

THE TERMS OF THIS LOAN 40139947
CONTAIN PRTVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (°Securiay Tnstrument™) is piven on - APRIL
MARGARET A. MC DERMTTT, MARRIED TO
MICHAEL MC DERMCTT .+

U"Borrower *). This Secunty Instrument 1+ given to

l PRIME MORTGAGE ASSOCIATES, INC.
F
|

{ .
i ' which is orgamzed and sxisting under the laws of THE STATE CF ILLINOIS . and whos
L. drew s 464 CENTRAL AVENUE-SUITE 3
= NORTHFIELD, ILLINOIS 60093-3017 i"Lender”). Borrower awes Lender the ponaipal sum of
-+ SEVENTY SEVEN 'THOUSAND N
r\} AND 503/100 Dallar~ (.5, % 77,000.0C -
Thas debr v evudenced by Borrower's aote dated the ame dale a~ this (Secunty [nstrument {"Note ™), which provides for
munthly paymenis, with the full debr. if not paid earbier, due and pavahle on MAY 1, 2000 :
This Sevunty Instrument secures 1o Lender: (a) the repayment of the debt evidenced by fhe Note, with interest. and all renewals.
extensiens and modifications of the Note: (b the payment of ali other sums, with ricvest, advanced under paragraph 7
protect the wecunty of this Securtty Instrument; and () the perfosmance of Borrower™s ol enants and sgreements undes this
Sevunity  nstrument and the Note, For ths purpose, Borrower does herchy mortgage, grant and ey to Lender the tollowsay
descnibed property located in COCK County . lilinois:
THE BAST 37 1/2 FEET OF THE WEST 150 FEET OF THE NORTH l,’2 OF LOT 1 IN
HENRY WITTBOLD'S SUBDIVISION OF THE SCUTH 47 FEET GF THE LOTS S AND B
AN THAT PART OF LOT 7 LYING EAST OF THE WEST 247.50 FEET ALL IN THAT
PART OF THE EAST 1/2 LYING SOUTH CF GROSS PCINT ROAD OF COUNTY CLERK'S
DIVISION CF FRACTIONAL SECTIGN 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT SEEGER’'S SUBDIVISION AND
SPRINGER’S ADDITION TO WILMETTE; IN CCOK COUNTY, ILLINOIS.

SAIKZEL

*+MICHAEL MC DERMOTT IS EXECUTING THIS MORTGAGE SCLELY FOR THE

PURFOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

G5-33-426-004

which hd\ |h¢ ll.ldft."_\h Uf 3046 I{ARTZEL:J STREET, EVANSTOI‘J Street, City |

Mhnos 60201 {"Property Address");
Tip Sode :
oFs 1989
RLINOES 5.ngla Farnsly-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT T Form 3014 990
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<. ttaars of B it (B A ns P s sy v e
Tperty ansured agdinst 1Ty e, Bazafts aavinded willin The lerm Tevtended Coverage” and any othet

flood~ or Hoodmyg, tor which Lender requares inssrance. Thes insurance <hall he muantamed in the anounts
ot Lender roguires. The insurance cared prosadimg e irserance ~halt be Chosen by Bursower sobpect 1o
which ~hatl ot b unreaonably sohheld. I Borroseor tatds o muenten oonctaye deswribed atnne. Lende
opton, chtam oy eraye o protect Lender s nights in the Propests s condan o soth pasayraph 7

Al ansurance podnoes and renewals shall b acceptable 1o Leader and sdsedl i dude o standend speng,
shall have the pont e hold the pobicies and repewals. B Lender reguire~, Borrower <hall proguptly gsve o Lo
pasrd promsems aml rencwal aohices, 1o the event of ko, Bogfoswer ~hali give protapi notice o the mvoiam .
{eader may mmke proed of Loss 1f ot grade promptis by Horrower

{pdess Lender and Borpower sthepaie dprer in withiny, psurive pronceds ~shall be apphied to restorady
Property damayad, 1if the restoration of repase o coonoimeally feasible and Lender™ sevunty s not lessened. |
fepary (= aot econorpcally fravble or Lender '~ sevutity weould be fosvened, the snsurance prosceds ~hall be g
sevired by this Sevurity Instrzment, whether or not then duc. aith any orcess pard to Borrower if Bors
Propeets. or does pot ansswer wethen 30 days « aotice trom Lendes thut the insurance caries bas offored to -
Lender amay ooflect the msurance preweeds. Lender may use the privecds o tepaif of cestore the Properd
sevured hy dnis Secunts Instrsment. whether or ot thea due. The W-das pened will begin when the neta e 4

P'aless Leader and Borrower otherwiswe apree 1o wrtling. any apphoation o procecds G poonepal o
postpene the deesdate of the momtbly payments seferred tran paragmsphs 0 and 2 or change the amoant o
snder parapraph Z0 hs Propests 1~ aogquired by Lemder. Boreower™s nght tooany nearance pobictes and pioces
datmaye (o the Propevty’ saior o the acqueation ~shatl pas~ to Lender 1o the extent of the sums sevired by thiy -
smimedtatedy price to the acquisiaen,

€. Occupuney, Prewivation, Muintenance and Protection of the Property: Borrower™s Loan Applica
Borrvaer ~hall ocoups . estahinhand gwe the Properts s Borrower's panctpal rosidence wathen <ty days atte
thi~ Security Instrument and <hadl contnue o oocapy the Property a- Borrower's prigospal revidence fur at ke
the dare of owcupancy, indess Lenller othepaise agocesn wrning, which consent shall aot be unteesonahly w
extenuaslingy vironmsisnces exint whith are boyvond Horrovwer™s contrel. Horrower shall net decray, dapa
Propens . atlow the Properts 1o doterdnie s or conimnt waste on the Property Borrower shall be in defaut
avting or priwesdimg. whether civil o0 cpdnmal, s boeyun thar in Lender's good tath odgment conld rosalt
Property or othess e materinlly nnpurr the e Vicated by this Sevunts Instrusment of Lendoers seounts imtore
cure ~uvi a default and reinstaie s poonided gepsrgvraph 180 by causing the acuoen or procecding o be dhivms
that. in Lender’s good fasth determunation, ptecicdes forfeituee ot the Boreower s saterest an the Property
unpitirmend of the fien created by this Securnety fosfndtient or Lender’s sesunity interest, Borpowes ~haldl alw
Borrower, dunny the foan apphivation provess, gave indteeally fakve o mmaccuraie informabion of statements (o
o pron ide Lender with ans slsionad safonmation) in conpdCoawsth the loan ovidenced by the Note, inchudin;
{0, represeatalions vonceming Borrower s ocoupancy of the Propaty s s principal resadence Bt Securenty
teaschosbd, Borrower <hall comply with all the proveions of Seedease. If Borrower acgaires fee bille i
fraeehold and the fee title shall not merpe unless Lemder agrees to thedwreer i wnting.

7. Pratection of Lender's Rights in the Property. If Borrower {oivto perform the covepants and agrecr:
thix Scvunity instrument. or there s g fegal proveeding that puy sigmifieinds affect Lender' s nebts 1 the Pro
provecthng i hankruptey. probute, tor condemmnation or forfeiture of to ontir faw - or repulations), thes Le
pay for whalever 15 secessary o protect the value of the Propenty and Lender/svights an the Propeny. Lend
include paving any sums sevorsd Fyoa ben which has prionty over the S&ounty Indrumeent. appesrning
reasonable attorney s’ feos and enfenng on the Property i0 wake repaars. Although Dehder may take action und
7. Lender doos ped hasve to do o

Any amaunts divharsed by Lemder under this paragraph 7 shall becomie additisaal debt of Borrower
Security Intrument. Unless Borrover amd Lender ayree 1o other terms of payment, these amonnds ~hatl hear
date of dishuccement af the Note rate and ~hall be payable, sath nterest, upoo notive lrom Lender 1o Bor
Py ment,

B. Mortguge Insurance. 1t Lender roquired montgages snsuramee 2« a condition of making ibe Jown sou s
fstruent. Bosrower shall pay the prosmsums roquited fo mantan the mogdgagye asuranae o effect. I, for
morlyage iuranoe coverage repirod by Leader fepaes oy ceases 1o be g ettect, Burrower shall pay the prem
obtam coverage subsantiatly equnalent o the morntgage sosuraace previoushy o offect, ot a cost substanticdly
vost 1o Borrower of the morgage mxumnce previonsty n effect, from an slternate montgage insures approve
subwtantiably syun elent monyase spsunibee Coverage o aod avatlahle, Borrower shall pay o Lender vach momd
ote-tweltth of the yearly modzaye msunnce preayum beigy pad by Botrovver when the msurance coversge [FY
be:ap effnt. Lender will wovept, v~ vad retan these payiments 4> 2 Joss feserve in bew o murigage MSUAnG

Qmem oo Saoe 7
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4039547
payments may no longer NulN@tFmE I‘@I‘A’L}‘ @.@:RMn the amount and tor the penod

that Lender cequises) provided by an insurer approsed by Lender avain beceines avadable and s obtained Borsower shall pas
the premems required to maantan mongage msusance 0 ctledd, of teprovade a loss resene, upti] the requaresent for me rigage
msifance ends in accordanee with any wattea agreement between Borpower amd Leader ar applicaple Taw.

9. linpection. Lender or st agent may make reacsonable entries upon and sinspections o the Propenty . | eader shalt pive
Borrower notiee 4t the e ot or phor e an inspechion speafying freasonable catse for the nspection.

10. Condemnation. The proveeds of amy award or claam for damages. direat or consequeningl, i conmection with ans
condempation or uther taking of any part of the Propenty, of tor conveyanee n Lt of condemaation, aiz Rereby assgned and
shali be pard to Lender.

In the event of a total taking of the Property, the proveeds <hatl be apphied o the sums secured by this Secunty Instrument,
whuther or mt then due, with any excess pad fo Borrower, In the event of a partich taking of the Propenty i whaich the fair
market salue of the Preperty ummaliately belore the takiog s cyual W or greater than the amount of the sanis wwoured by this
Secunty Insirument immediately betore the taking, unless Borrowsr and Lender otherwiwe agree in wniting, the sums sevured by
this Security Instrument shali be reduced by the amount ot the proveeds multiplicd by the followiay fractia (o) the bial
amount of the sums secured immediaicly betore the taking, divaded by by the fur market saliue of she Propesty imimediate!y
hefore the taxing. Any kalance shall be paid & Boreower Inothe event o 4 partialb talang of the Propests an which the tay
market value of S BPoperty iminediately belore the 1aking 15 less thae the amount o) the sums wonred immwdiately before the
takmy. unless Barrovserand Lender otherw e agree in wiinng or unless appiicable law otherwise provades, the princeds shall
he applivd o the sums sefuzed by this Secunty Instrument whether or not the suis are then due

It the Propeity s civaniesied by Bortower, erat, slter notice by Lender to Borrower that the condemnaor cidiers 4o make an
award or settle a clanm for Spsdges, Borrower farls to respond to Lender within 30 days atter the date the nolice is 2iven,
Lender s authonzed to collect and apply the provecds. af s aption. cither o restoration o repar of the Property o to the wms
sevured by this Security Instromeit, whether or not then Jue.

Unless Leader and Borrower otlier e agree in wiong, any application of proveeds to prenaipal <hal! not extead o -
postpone the due date of the monthly payiients eofersed o 1n paragraphs 1 and 2 o7 change the amount of such pay mests.

1. Borvower Not Released: Forhes ruiwe By Lender Nt a Waiver. Extension of the ime for payinent or modiicaion
ot amortization of the sums secured by this Secunity Instrment granted by Leadee o amy successor in mterest of Boproweer shall
not opetdle to release the habthty of the onginal Belrasier or Borrower's stvcessors aninterest. Lender shall not b requured 1o
COMMenve Proceedings pamst any successar I nleres BF refise o extend bme tor pasment of sherwise modity amomization
of the sums secuna by this Sccurty Instriment by reasen o) any demand made by the onginal Boriower or Bogrower™s
stecessors ininferest, Any forbearance by Lender i exerciamrany right o remedy shall not be s watver of or preclude the
eXeroise ot any nyht or remedy.

12, Successors and Awsigns Bound: Joint and Several Licisliny; Co-signers. The covepants and apreements ot thys
Security Instrucient shall bind and benefit the successors 2ad asagne ol Lender and Borrower, wuhjest to the provistons ot
paragraph 17. Borrower's conepants and ayreements shall be ot and S<veral. Any Borrower whe co-signs ths Secumty
instrument but does not exevute the Note: fay is co-signing this Secunty Inst/ument only to montgage, granmt and convey that
Borrawer's mterest 0 the Prigeriy under the terms of this Securtty Tnstmment.chis pot peesonally obligaied o pay the samis
secured by thes Secunty instrument: and {0 agrees that Lender and any otier Borro'sed miay agree to extend. modily, $orbeas oy
make any accommodations with repard to the teems of thes Secunits Insteument or the Norc sathour thist Borroser’s consent,

13, Loann Charges. 't the foan secured by this Secariiy Indrument s wbject to 4 law wiuch <els maxunum foan charges.,
and that law i~ Erally interpreted »o thar the interest or other loan charges collected or to 0 cotbted b comnection with the
boan caceed the perpolted limets, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permatted limatz and (M) any sums already collected from Borrower which exceeded permstied Geies wil) be retunded i
Borrower. Lender may choose to make this refund by reducing the prinapal owed under the Note/orby making a direct
payment o Borower. It a refund reduces pnnapal. the reduction will be treated as a partial prepaciient without any
prepaviment charge under the Note.

K. Nutices, Any notice o Borrower provided for in this Secunty Instrument shali be given by deliveuny st or by msanling
it oy fiest class maal unless apphicable law requires use of another method. The notice shall be directad 1o the Property Address
or any other address Borrovser designates by notice to Lender. Any natice o Lender ~hall be given by firdt class mad to
Lender™ address stated kerein of any other address Lender designates by notice o Burrower. Any aotice provaded for an thes
Secunity Instrument shall be deemed to have been given to Borroser or Lender when given as provided in this paragraph.

I5. Governing Law; Severubility, This Sccuriy Instrument shall be govemed by federal law and the faw ol the
tuersdiction in which the Property 1s located. In the event that any provision or clause of this Secunty Instrument or the Note
copflicts with appheahble law, such conflict shall not aitect other provisims of this Securty Instrument or the Note which can he
given effect without the contliciing provision. To this end the provisions of this Secunty Instrument and the Note are declarcd
to he severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note apd of this Secunty instrument.

oFs 00 2
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17. Tramler of the P@N @Flﬂ-@li A'I“_”‘ @ @‘P‘Y’"' Fropesty or any interest in o
ts sobd or transtesred (or 1f a beneticaal intecest 1 Bortosver s sold or tanstetred and Borroveer s st d natispal pepsant sthont
Leader's prior witlten consenl, Lender may, at s ophon, sequire anmedigte payment i full of afl wines socunad byt
Secnnty Instrument, However, this option shall nct be exerccd by Lender 11 axeraise s prohtited by federal law as of dhe date
ot thes Sceuniy Insirement,

i Lender exercpes this option, Leader <hall give Borroveer nofice af acweleration. The aotie shall provide 4 period of not
less than 30 days fram the date the notice s delnered or mailed within which Borrower must s all sums secured by this
Secunity Inatrument, if Burtower fatls 10 pay these sums prios to the exparation of this penod, Leider mas anveke any renwdies
permiited by this Secusty Instrument swethout hurther nolice or demand on Barrower.

13. Burrower’s Right to Reinute. It Borrewer mwets centam condibions, Borrower shall have the aghl o have
eaforcement of this Security Instrument discontinued at any ime poor to the carhor of: (a) § days tor such other period a
applicable law may specify tor reinsiatement) before sale ot the Property pursuant to any power of sale contained e thie
Sceunty lastrument; or (hi entry of a judgment entorang this Secunts Instrenent. Those conditions are that Borrawer: (ay pays
Lender ofl sums whach then would be due under this Securts Instrament and the Note as i nooscvelerafion had ovcired:
cores any detault of any other covepants or agreements: (o) pavs all cxpenses incurred 10 eaforcng this Sevonty Instnanent.
including. bus ant houted 1o, ceasonable attorneys’ fees: and tdy lakes uch action as Lender nuy reasnably peguise 1o asare
that the hen of this Secunty Instrement. Lemder™s siphis in the Properts and Borrower’s oblipation to pas the vims wauped oy
this Sevunty imtrurent shall cotinoe unchanee.. Upon ronstatement by Borrower, this Secunty Jostrument and the
obhigations securad heiehr shall remasn tully effectve as of ne acceleranon bad oucurtad. However, this nght to reinstate shall
not apply 10 ithe case of »0edorabon under paragraph (7,

19. Sale of Note: Change of Loan Servicer. The Note or 4 partial inierest 16 the Note (together with this Seourty
Ianvérument) may be ~old one o pyire imes witheut prios aotive to Borrower. A sale may result an s chanpe in the cality tha wn
as the “Loan Servicer”) that collecr/ snonthly pavments due uader the Note and thys Savardd Instrument. There also tmay be ome
or mwre changes of the Loan Ser icer wirslabe 1o a sale of the Note. [t there i a chanye of the Loan Senvicer. Bormower will be
gnen wnlten actice o the change 1t avvordinee with paragraph 13 above and applucable law. The aotice will «Lae the pame and
addres ol the new Loan Servicer and the adfress to which pasments should be made. The notce waill alu contan apy other

intormation reguired by apphcable faw,

20, Hazardows Substance. Borrower ~hall not e ar perimit the presepoe, v, disposal, storage. o elease of ans
Hazardous Subsfanves o or i the Propenty. Borrover Shall ot dol nor allow anvone cha o dol ansthing alecung the
Property that s~ m violation of any Ensvironmental Law. THC praceding two seatences shall aot apply 1o the presence. w1
storage on the Property of small yuantitres of Hazardous Substonices that are gencrafly 1ooogmized to be appreppate 1o gormal

rexidential uses and to maintenance of the Properts,

Bogrower ~habl promptly give Lepder watten notice of any insetivation. daim, demand. fawruit or sdber action by aie
governmental or repulatony agency or pnvate panty invohing the Propedty vnd any Hazardous Substancs or Environmental Law
of which Bermower has actual knowledye. 1t Borraer feams, or s aotitisban amy povernmental or regulatory authoney . that
any temoval of other remediation of any Hazardous Subaance attacting the Propen) s pevesan . Borrower <hall promptly take
all neves-ary remedial actions 10 accordance with Emvronmental Law

As wed n this paragraph 20, "Hazardous Substances” are those substances {Elaad as toxie o hazardous sibvances b
Eavironmental Law and the tolfowmyp substances: pasoline. kensene, othor Hamnab!c_or txie petreleum prodocty . i,
pesticndes and herhiades, volatide solvents, matenals contaming ashestos or formaldehy del and radioative mstenals, As wedin
thes paragzaph 200 "Eoviconmental Law ™ imeans tederai laves and faw-o af the minsdaction wherethe Propenty s bovaled that
relate 1o health, satety or environmenial protaction.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and apree as tollows:

2. Acceleratinon; Remedies, Lender shall pive natice (v Barrower priar to acceleration Tollivieg Burrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under gocgraph 17 unkas
applicabls Law provides otherwise). The natice shall specifs: (a) the default: (b the sction required 15 cure the defanit:
i) o date, pot fess than 30 days from the date Lhe notice is given o Berrower, by which the defaudt niuint be cured; and
(d) that failure 1 cure the defanit vn or hefore the date specified in the notice may result in accelerstion of the s.ans
secured by this Security Instrument, foreclsure by judicia) proceeding and sale of the Properts. The notee shall Turther
informn Borvower of the right to reinstate after acceleration and the right to asert in the foreclosure proceeding the
non-existence of 3 default or any other defemse of Borrower i acceleration and forechosure. If the defanlt is nol cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediate paymient io fult of all sums
secured hy this Security Istrument without further demand smd may fereclose this Secunty Imdrument by judicial
proceeding, Lender xhali be entitled to enllect )] expenss incurved in punuing the raiedies provided in this paragragh
2, including, hut not limited to, ceasenable attorness” fees and conts of litle evidence,

22, Release. Upon pavinent of all sums secured by 1hes Securnty Indeument, Lender shall release this Sauurits fastrument
without charge to Borrower. Borrower shall pay any recordatnen - sts

3. Waiver of Homestend. Boorower wanes all aight ot homestea evemplion i the Property. Fotrm 1 T: ;.;;
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UNQEEIEMARETLOPY o

d THIS BALLOON RIDER is mzdas this 6TH day ot APKIL . 1993 andis incorporated inti; and shall
be daemed to amend and supplement tha Mortgage, Deed of Trust or Beed to Sacure Debt ithe “Security Instrument”) of the same
date given by the undersigned (the ‘Barrower’} to secure the Bosrrower’s Nole tc

PRIME MORTGAGE ASSOCIATES, INC.

{the “Landar) of the 1ama date and covening the proparty deicribed in the Sacurily Instrument and lcc2tad at
3046 HARTZELL STREET
EVANSTON, ILLINOIS 60201

{Froge "y L2rwis)
Tha interast rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
tha Lender may transfer the NMate, Security Instrument and this Ridar. The Lender or anyona who takes the Nots, the Security
instrument and this Rider by transfer and who is entitind to receiva payments undar the Note is called tha “fNote Hoider.”

ADDITIONAL COVENANTS. In 2ddition to the covenants and agreemeats in the Security instrument, Borrower and Lender
furthar covanant and agrea as follows [despite anything to the contrary caniained in the Security instrument or the Notex
:1.. CONDITIONAL F:GHT TQ REFINANCE
At the matusit;: #ata of the Note and Secu. ity instrumont {the "Maturity Date’l, 1 will be abla to obtain 3 new toan "Naw
Loan’) with a now Maturi's Bate of MAY 1 . 2023 | and with an Inlerest rate aqual to the ‘Hew Note
Rate® detearmined in acco . dzrce with Section 3 below if all the conditions provided in Sections 2 and 5 belaw ae mel (the -
“Canditional Ratinancing Gat’onM). If those conditions ara not met, | understand that the Note Helder is undef no obligation to
refinance or modify the Nc(e 57 to extend the Maturity Date, and that | will hava to repay the Note from my own resoufces of
find a lendsr willing to land ms 'he money to repay the Note.

2. CONDITIONS TO OPTION

i 1 want to exarcise the Condilic n>' Refinancing Option at maturity, certain condifions must be met as of the Maturity Date.

Thase conditions are: (1} | must sall be _the owner and occupant of the property subject tn the Security 'nstrument i{the
Propertyi. {2) | must be current in My mo ithly paymenis and cannot have been more than 30 days (ate on any of the 2 .
scheduled monthiy paymants immaediately przceding the Maturity Date; (3) no lien against the Property {oacept for taxes and .
spacial assessments not yst due and payable) ot er than that of the Sacurity Instrument may exist; {4) the New flote Rate cannot
be mcre than S parcentage points above the Nois Rate; and {5} t must make a written reques? to the Note Holdar as provided in

3. . CALCULATING THE NEW NOTE RATE

The MNaw Notas Rate will bs a2 fizxed rate ol intarest +2uak to the Faderst National Mortgage Association s required net yield
for 30-year fixed 1ate morigages subject to 4 60-day mandatssy delivery commitment, plus one-halt of one percentaga paint
[C.5%), rounced to the nsarast ane—eighth af onc percentoge pint i0.125%) {the ‘New Note Rate’). The required net yield shatl ba
the applicabla net yield in effect on the date and time of Jay tiict liis Note Holder receives notice of my election to exercite the
Conditionatl Retinancing Option. It this reauired net yield 1s not av2iizdle, the Note Holder will determine the New Note Rate by ;'.-'

uslng_eomparabie infarmation. .
G

"4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Note Rate as calculated in Section 3 above is not griater than 5 percentage poinis above the Note ﬂa!e:m
and ail other canditions required in Section 2 above are satisfied, the Not/ liolder will determine the amount of the mon!hiyg
payment that will be sufficiant to repay in full {2} the unpaid principal, plus (bl acc/aed but unpaid interest plus (c} att other sums r
will owe under the Ncote and Security Instrument on the Maturity Date (assum.ng m/ monthly paymenis then are current, ¥ a-
raquired under Section 2 abovel, ovar the term of the New Note at the New Note Rzie - aqual monthly payments. The result of m
this cafculation will be the amonnt of my new principal and interest payment every mon th 1v2tii the New Note is fully paid.

5 EXERCISING TI-IE CONDITIONAL REFINANCING OPTION

The Mote Hoider wil? natity me at least 60 calendar days in advance of the Maturity Da*~ and advise me of the principal,
accrued byt unpaid intarest, and all other sums 1 am expected tc owe on the Maturity Date. Thye Note Holder alsu will advise me
that | may exercise the Conditionaf Refinancing Option if the canditions in Sectior 2 above are met. The Note Holder will provide
my payment racord intormation, togather with the name, titie and address of the person representing t/.2 Note Holder that ! must
natify 0 order to exercise the Conditional Ratinancing Gption. If { meet the conditions of Seclion 2 4b: ve, | may exercise the
Conditianal Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to the Miturity Date. The Note
Holdar will calcuyiate the fixed New Note Aate based upon the Federat National Mortgage Association’. applicable published
raquired nat yiald in affect on the date and time of day notification is receivad by the Note Helder and as cal LV ted in Seclion 3
ibove. ) wili then have 30 calandar days to provide the Note Holder with acceptablie proof of my required ownership, accupancy
and property lisn status. Befare the Maturity Date the Note Holder will advise me of the new interest rate ‘the Rew Note Ratel
new monthly paymant amount and a date, tume and place at which | must appear 10 sign any documents required (o complate the
required ratinancing. | understand the Note Holder will charge me reasor.able fees and the costs assocrated with exercising the

refinance aption

8Y SIGNING BELOW, ﬂorrawnr accapts and agrees to the terms and covenants contained in this Balloon Rider.

"\-'L f '\C Ck ’b\ I( b ', M & t 1Seal} Y | -Y 1 | ) i
MARC)I'IRE"‘ . f‘TC DERMGT'I‘ Borrower Borrower
R - 1_F 11} G SO — - | F 1]}
Borrower Eorrower
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