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MORTGAGE

4039568

THIS MORTGAGE ("Secviri Instrument™) 15 given on APRIL 9, 1993 The mwrtgagor 1
BYRN T. WITT
AND BARBARA §. WITT, HUSBAND AND WIFE

(*Berrower™}. This Secunity Instrument 1s givea to
PRIME MORTGAGE ASSOCIATES, INC.

which is organized and existing wsder the bws of THE STALE OF ILLINOIS . and whse
address s 464 CENTRAL AVENUE-SUITE 3

NORTHFIELD, ILLINGIS 60093-3017 1" Lender®). Borrower owes Lender the principal sum of
THREE HUNDRED ELEVEN THOUSAND

AND 007100 Dollars (U.S. 311,000,000
This deht is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthlv payments. with the full debt, if not paid carhier, duc and payable vn MAY, 1, 2008

This Sevurity Instrument secuses to Lender: (a) the repayment of the debt evidenced 1y ine Note, with interest, and ali rem:wa!\
extensions and modifications of the Note: (h) the pavment of all ather sums. with biterest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (o) the performance of Borrewer's covemanis and agreemrents under this
Secunty mnstrument and the Note. For this purpose, Borrower dies hereby mortgaye, gramt and convey to Lender the following
descnibal properiy located in COOK County, Winois:
LOTS 1 AND 2 IN FRIEDLANDERS RESUBDIVISION QOF LOTS 88 AND G IN

SCARSDALE RSTATBES BBING A SUBDIVISICN OF THE EAST 1/2 OF THL 3S0UTHWEST
SEE ATTACHED RIDER FOR COMPLBETE LEGAL DESCRIPTION

03-32-324-018
03-32-324-017

which has the sddress of 747 SOUTH ARLINGTON HEIGHTS ROAD, ARLINGTON HEIGHTS Swwe City ,
llinass 60005 2 Cate (“Property Address )
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Property msnred agasast loss by fire, hazards included within the term “extraded covesage” and any other hazaras, induding
floods or Hooding, for winch Lender requires thsurance. This insurance <hall be mamntainat i the amounts and for the periods
that i.cndes requires. The ipsurance carner providing the insurance <hail be choswen by Borrower subject to Lender's approval
which ~hali not be snreasonably wathheld. If Borrower fails to maintain coverage Josenbed ahove. Leader may, at Lender’s
option, vhtan coveragr (o protect Lender’s nights an the Property in accordame wath paragraph 7.

Al tsurance policies and renewals shall he acceptable 10 Lender and shall include 8 vtandard momigage davwwe. Lender
shall have the nght 1o hold the pobcies and renewals. 1t Leader requires, Borrower shall prompily pive to Lender all feveipts of
paidd premiums and reneshal notices. In the event of loss, Borrower shall give prompt aotiee to the insurame caerics and Leader
Lender may make procd of foss 11 not made promptly by Borrower

Unless Lender and Bostower atherwise agra: in wnling, insarance proceeds shall be applied o restoration of repair o1 the
Propesty Jumaged, ¢ the restoration o1 repair 1y cvonnucally icasihle and Lender's secunity is ot Jesseaied. B the eestoration v
reparr 1y not evonomscally teasible or Leader's secunty would be levwened. the maursnie proceods shall be applied io the v
secured by this Secunity Instrument, whether of ot then duc, with any exvess pard o Borrower. if Borrower abandons the
Propeets . or does pet answer within 30 days a nctice trom Lenader that the wsurance carner has offered W ettic u claum. then
Lender miy collect the instrance proveeds. Lender may we tie proceeds o sepair o restore the Property of o pay sums
secured by tius Secais Instrument, whether or pot then duc. The 30-day period will hegin when the nolice i~ given,

Unless Lender ant-Borrower otherwise agree in wiiting, any appliatior of proveeds o prinapal shall not cxtend ue
postpone Be due date o the monthly payments referred 1o n paragraphs | and 2 or chanye the amount ot the payments. i
under pacigraph 21 the Propers s acquured by Lender, Borrower's fight to any insurance pulicies and provecds resuling from
damaye 10 the Propenty prior is o acquisition shall pass to Leader to the cxtent ot the sums secured by ths Savunty lnstrument
uunediately prior to the acguisilion,

6. Decupancy, Preservation, stuintenance and Protection of the Property; Borrower’s Loan Applisation; Leaseholds.
Bosrower shall occupy, establish, and vse the Property g Borrewes's prncipal seandence within sixty days abler the excoistion o
this Secunity instrument and shall contnue W savupy the Propenty s Borrower’™s pincipal restdeacr for at least ane year aiter
the date o occupancy, unless Lender otherwiie aprees in wnting, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyilnd Rorrower's control. Borrower shall oot destroy. damage or umpars the
Property, 2llow the Property 1o deteriurate, or conumicaaste on Gz Property. Borrower shall be 1 default 5t any forleiture
action of provexding, whether civil or criminal, 1s begui that 1n Lender’s goud taith pudgment could resultin lorterture of the
Propests of utherwise malerrally impaie the lien created by s Secunity Instrument or Lender’s socunty anterest. Borrower nay
cure such a default and reinstate, as provided in paragraph 157F3 vausing the actton or proceeding to be dismiswed with a raling
that, 1 Lender's pood faith determmation, precludes forfeiture o1 the Borrower's ihlerest in the Property or other matefaal
imparment of the lien created by tus Secunty Instrument or Leadzi's security terest. Borrower shall alse be iz default 1t
Borrower. during the loan application procsss, gave matenally false o juadcurate informanion or statemenis 1o Lender (or failed
to provide Lender with any matenal information) in connestion with theluan evidenced by the Noie, including., but ot lsmiled
W, represeatations concerming Borrower's occupancy of the Property ax a ponapal residence. H this Secunty Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrow=r acquises fee itk 1o the Propeny. the .
leasehold and the tee tile shall not nerge unless Lender agrees to the merger i s rimy

7. Protection of Lendes"s Rights in the Praperty. If Borrower tails to perform th covenants and agreements contained 1
thus Security Instrument, or there 15 a Jegal proceading that may sigmticantly affect Lender s nghts m the Propenty (vuch as o
proveeding n bankruptey, probate, for condemnation or fortedure or 16 enforce laws or regulab=is), then Lender may do and
pay dur whatever s aecessary to protect the value of the Property and Lender’s ngits in the Prorerty. leader’s actions may
wnclude paving any sums secured by a hen whick has priorty over this Secunty Instrument. ap;wanoy in courl, paying
reasonahle attorness’ fees and eolering oo the Property o make repairs. ARhough [ender may take acasa under this paragraph
7, Lender doos not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Securnity insirwneni. Unless Barrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of Jisbursement at the Note rawe and shall be payabie, with nterest. upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. if Lender required mortgage insurance as a copdition of making the Joan secured by this Secuniy
Instuneny, Borrower shail pay the premivms reguired ¢0 maintain the mortgage msupance in Jffect, [ for any reawun, the
morigage insurance coverage required by bender lapses or ceases (o be in effect, Borrower shail pay the preauams requarad to
obtain coverage substanhally equivalent to the montgage insurance previously in effect, at & cost substantially cquivalenl to the
cost fo Borrower of the mortage insuranue previously i effect, from an alternate morigage imurer approved by Lender. 1t
substaniially equivalent mortgage insurance coverage is not available. Rorrower shall pay to Lenader cach month & sum equal o
ane-twelith of the yestly mortgage insurance premuum being pard ny Borrower when the msurance coverape lapsed of ceaned to

b w cffect. Lender will accepd, use and netain these payments 88 s loss reserve in ieu of mortgage wnsuranse. Loss resene
OFS 1008
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17. Transfer of the MN:E *@l IArIgver@l@:RM the Property -: ?niai:lcrit nu

is solit ur transterred {or o a beneticial imterest 10 Bacrower s sald or franslecsed wnd Borgower o not a aatucsl peeson) w bt
Lender’s prior witien consent, Lender may. at its ophon, requine immediate payment s full of alk sene. wcured by thi
Secunty Instrument. Howeser, tis option shall mot be exercived by Lender if uxercise 15 prohibited by tederal Law as of the date
ul this Sevunty Instrument.

It Lendor exorcives this option, Leader shall give Borrower notice of accelerstion The nitice shall pravide s penied ol ot
less than 10 days from the date the notice 15 delivered or mailed vathin which Borrracr must pay all sume ecured by this
Sevusrty [nstrument. It Borrower fails to pay these sums prior (o the expimtion of this penod, Lender may insohe any femedies
permatiad by thes Secunty nstrument without turther notice o7 demand on Borpower,

18. Borrmwer's Right to Reimstate. [0 Borrower meets certmn condinnas. Bormwer <hall have the neht to have
entorcement of this Secunty Instrument discontinued al any time prios to the carbier of: (2) 5 davs (or such other penad a-
applivable law may specify for reinstztement) before sale of the Property pursuant to any power of sale contaned i this
Secunty instrument; or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borswer: taj pay-
Lender abh sun whech then would be due under this Secunty Instrument and the Note a< o 2o aceereration had ocourred: (hy
cuncs any default of any other covenants or agreements, (o} pass all expenses incurred 10 entoraing this Secunity Indtoument,
including. but not-mated o, reasonable attomeys’ fees; and (d) dakes such acion as Lender may reasonsbly roguire th aswre
that the liea ofdhiscocanty Instrument. Lesder’s rights in the Property and Bosrower's ohligation to pay the sims sxurmd by
this Securdty Instramct shafl continue unchangzd. Upon reinsttement by Borrower, this Secunty Itetrument ard the
obligations sceured hezpy-shall remain fully efteciive as if no aceeleration had oveurged. However, this nght t seanstate shall
not apply tn the case of avce’cantion under paragraps 17

19. Sule of Note; Ukarge of Loan Servicer. The Note or a partizd anterest an the Note (topether with th:. Seounty
[astrument) may he sold one or o imes without prior notive to Berrower. A «ale may resuit 1a s change in the cahity (known
as the “Loan Servicer*) that coliccts moathly payments due under the Note and ihis Secunty [nstrument. There alvo may he one
0r more changes of the Loan Servicer wncelaied to 4 sale of the Note. [f there i a change of the Loan Servicer, Borrower will by
given wnlten notice of the change in accordarnce with peragraph 14 above and applicable law. The fiotive will state the name and
address of the new Loan Servicer and the a liress to which pavinents should be made. The notice will al<o contain any other
nformation required by applicable faw.

20. Harmardow Substances. Borrower shall ac, sause or permit the presence. use, disposal, stofage, 11 release o] any
Hazardvus Substances 20 or i the Property. Bogrover shall not do. ror allow anyone else o do, anythmg atfecung the
Propeets that 15 i violation of anv Environmental Law. The preceding two wnlerves <hail not apply 1 the prewen:e, nse, or
torage on the Property of smali quantitier of Hezardous Suniances thai are gencrally recogmized o be appropnate i sonnal
residential uses and & maimntenance of the Properts.

Borrower shall promptly give Lender writtea notice of any ipiestgation, clam. demand, fawans or other aimn by any
governmental ur regulatory agency or private party mvolving the Propeity and any Hazardeus Substance or Environmentat L
of which Bortower has actual knowledge. 1If Borrower leams, or v netiied by any govermmental or regulatory authoniy, thater
any removal or other remediation of any Hazardous Substance aflecuny the Fropeity 1s necessary. Borrower shall prompily l.dnu,,
all neves<ary remedial actions in accordance with Environmental Lav. ‘

A~ uved an thys paragraph 20, "Hazardous Substances® are those substancesakefae! as toxk or hazardous substances by
Envirminental Law and the followipg suistances:  gasoline, kerusene, other tlammasle or tosie petroleum prodects, tow, -
pestendes and hertictdes, volatife solvents, matenals containing ashestos or formaldehyoe, iml radioactive matenals. As usad in
this paragraph 20. “Environmental Law” means federal laws and laws of the jurisdiction whes the Property 1s lovated that o
rzlate to health, safety or environmental protection.

\0\ UNIFOZM COVENANTS. Borrower and Lender turther covenant and agiee as follow 4

. Acceleration; Remedies. Lender shall give nalice th Borrower prior to acceleration follieinyg Borrower’s breasch
of an)' covenant or agreement in this Security Instrument (hut not prior te acceleration under rarigraph 17 unless
applicable law provides otherwise). The notice shal! specify: (1) the defuult; (b} the action required (o cure the default;
{ch a date, not lexs than 30 days from the date the motice is given to Borrower, by which ihe default mint be cured; and
{d) timat Failure to cure the default on or before tie dut» specified in the nofice may revslt in acceierating of the swne
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Barrower of the right (0 reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defesse of Borrower 10 acceleration and foreclosure. If the default is not cured nn
or bedore the date specified in the natice, Lender, at its uption, may require immediste payment in full of all sums
wweured by this Security lostrument without further demand and may foreclose this Security Instrument by judicial
priceeding. Lende shall be entitled to collect all expenses incurred in pursuiag the ranedies provided in this paragraph
21, including, bat oot limited to, reasomable attorneys’ (25 and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Secunty Instrument. Lender shall release thie Seeuniyv Insremen
without charge to Borrower, Borrower shail pay any recordation vosts,

23. Waiver of Homestead. Borrower waives all nght of homestesd exemption in the Property. Form 30“1': 'sf;;
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LOTS 1 AND 2 IN FRIEDLANDERS RESUBDIVISION OF LOTS 88 AND 89 IN
SCARSDALE ESTATES BEING A SUBDIVISION OF THE EAST 1/2 CF THE SOUTHWEST
1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH
685.4 FEET THEREQOF ALSO EXCEPTING THE EAST 40 ACRES OF THAT PART OF THE
HEST 1/2 OF SAID SOUTHEAST 1/4 LYING SOUTH OF THE NORTH 685.4 FEET
THERECF AND ALSO EXCEFTING THAT PART OF THE EAST 1/2 OF THE SOUTHWEST
1/4 LYING WESTERLY OF THE CENTER LINE OF ARLINGTON HEIGHTS ROAD

{CALLED
STATE ROAD) AMD SOUTH CF THE NORTH 685.4 FEET THEREOF) IN CCOOK COUNTY,
ILLINCIS.
0:-32-324-018
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