/ a;f’;z’

. (ar3SS

Rer

UNQREICIAL COPY

le:
€10 RV R
w R R LA
194940
At Pt Cosing Degortment SR T I 93281681
: -
()
\x
- _\L‘_:) .
[Spece Above This Line Por Recording Data)
MORTGAGE
THIS MORTGAGE ("Securit; asirwment”) is given on April 8, 1988 . The mortgxgor is

KICHAEL O’MARa & “SRY O'MARA, RUSBAND AND W1FE

("Barrower™). This Securily Instrument is given do CIK PERTEAGE, INC.

which is orgnized and existing under the laws of THE STATE OF ’ei INOLS , and whose
sddress is 2902 CENTRAL STREEY

EVANSTON, IL sQ20¢ "znder™). Bavower owos Lender the principal sam of
One Hundrad Fifty Thousand sné Ne/100 -ve-r-vvaacccaaia - - m——-

Noas (US. § 160,000.00 )
This de™t is evidenced by Borrower’s note dated the sune date as this Securiy Instromer2 (Note®), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable oo Hay 1, 2222 . This Security
Instrument secures 10 Lender: {2) the repayment of the debt evidenced by die Nok, with imere s, and sl newals, casensions and
modifications of the Notz: (b) the pryment of all other sums, with interest, sdvanced under paragra: 7 & protect the security of
this Security Instrument; and () the pestormance of Borrower's covenants and agrecments under Liis Socuity Instromest and the | |
Noke. For this purpose, Srrower does hereby morigage, grant and coavey 10 Lender the following dosrided property locsted m 2
LOT 23 IN BLOCK 3 IN KYLEMOAE GREEMS SUBDIVISION. BEING A SUSDIVISION OF 17 2 IN THE P
NORTHNEST WATER CONMISSION RESUBDIVISION OF TME WORTRWEST WATER COMMISSION SUBDIVISION, .,
DOCUNENY HO. 26378747 OF PARY OF THE WEST 1,2 OF SECTION 36, TOWMSHIP 42 NORTH, RBNGE =
11, EAST OF THE THIRD PRINCIPAL MNERIDIAN, ACCORDING YO THE PLAY VTHEREQF RECORDED WARCK
S, 1980 A3 DOCUNENT NUMBER 3010738) ANU CEATIFICAYES OF CORRECTION RECONDED MARCH 14, p=
1980 A% DOCUNENT NO. 80113802 AND JUNE 13, 1890 AS DOCUNENT ND. 90280431 IN COOK
COUNTY, ILLINOIS. P.I.N. 03-35-309-023

‘i\ o A
i"’(.’f I '
which has the addressof 72 KVLENORE ODRIVE OEE PLALINES LI €q [Serees, Cinyl,
lingis 88018 {“Property Address™): v
[Zip Code| A
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paymests may 0o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the panicd
that Lender requires) provided by an insurer spproved by Lender again bocomes svailsbic and is obisined. Borrower shall pay tw
premiums reguired © namitin mortgage insutance in effect, of W proviae o loss reserve, untif the requirement for morigage
msurance ends in accondance with any writien agrement between Borrower mnd Lender or spphicabie isw.

9. Inspection. Lender or its agent may make reasonable entries upon and ipspections of the Property. Lender shall give
Borrower notice s the time of or prior (o an inspection specifying reasonsble cause for the inspection.

10. Condemnation. The proceeds of any saward or claim for damages, direc: or consequential, in connection with any
condemnation: or other taking of any part of the Propecty, or for conveyance in licu of condemnstion, are hereby assigned sd
shafi be pasd w Lender,

in the event of a weal taking of the Property, the proceeds shall be applied to the ums secured by this Security Instrument,
whether or not thea duz, with any excess puid & Borrower. In the event of a partial taking of the Property in which the faic market
vilve of the Propenty immedistely before the taking is aqual 10 or greates than th: smount of the suma secured by this Secunity
Instrument immediasely before the taking, unless Borrower and Lender otherwise agree in writicg, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (s) the el amount of
the sums secured ineusdiately beiore the taking, divided by (b) the fair market value of the Property immedialely before the
taking. Any belance siv’t 2 puid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedisiely bitore the taking is iess than the smounk of the sums secured immediately before the taking, unless
Borrower and Lender other #idz agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w0 the
sums secured by this Security n¢ rument whether or not the sums are then due.

If tw Property is abandosed ov Bomrower, or if, afier notice by Linder o Borrower that the condemnor offers 10 nuake an
award or seitle & chaim for damages, Uosrower fails 10 respond 0 Lender within 36 days aier the date the notice is gives, Lender
is suthorized 0 collect and apply the procods, at its option, either 1o restoration or repair of the Property of o the sums secured
by this Security Instrument, whether or 00y ¢ due.

Unless Lender and Bommower otherwise agre in writing, any application of proceads o prinipal shali not exwend or postpont
the due date of the monthiy payments refesred 10 = rargraphs | and 2 or chaage the amount of such payments,

11. Borrower Not Released; Forbearance By Lorler Not a Waiver. Exsension of the time for psyment or modification
of smortization of the sums secured by iz Security bhicoriment gransed by Lender (o any sucoessor in intorest of Bommower shall
bt operaie 10 release the tiability of the original Borrower or Zafrowes's successors in inserest. Lender shall not be required 1o
commence procoedings agsinst any successor i inkerest of ref e W extend time for payment or ofaerwise modify amortization of
the sums secured by this Secerity Instrument by reason of sy diav i made by the origiral Borrower o Borrower's successars
in interest. Any forbearaice by Lender in exercising any right or rex s’y shall not be 3 waiver of or proclude the sxercise of uny
nght or remedy.

12. Successors and Assigns Bound; Joist and Seversd Liability; Coarpers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend~s-sad Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesl. ALy Borrower who co-signs this Security
Inswument but does not execute the Note: () is co-tigning this Secerity Instrune’ Oy 0 mortgage, grant and coavey that
Bormsm::&e?mpmymdu&emdhkwlnwm(b}nrxmmﬂyobhueﬂmmhmw
aecuadbyﬂmSmmtyMumtnd(c)wmwdamdmymmumrwbamm&fmbwarm
make any sccomumonations with regard 10 the terma of this Security Insrument or the Nole witkovf that Bosrower's consent. N

13.1.58m Charges. If the Josn sccured by this Security Inszument is subject 10 & law which sk maximum loan charges, 7
and that law is fnally inlerpreted so thai the inlerest or other loas charges collected or 10 be colieck-d s “onnection with the loan - &
exceed the permitied lirnizs, then: () any such losn charge shall be reduced by the amount necessary w0 ieuce the charge 10 the 7
purmitied limit; and (b) any susas siready collected from Borrower which exceeded permitied Emits will be (cfunded 10 Boerower, (L
Lender may choose to make this refund by reducing the priscipal owed under the Note or by making &' alext payment i P
Bomrower. If & refund reduces principal, the reduction will be tresied as & partial prepayment wikhoot any prepayment charge
under the Nowe.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sball e gives by delivering it or by mailing &
by firm class mail unless spplicable lsw roquires use of another methed. The notice shall be directed 10 the Property Address or
any other address Borrower designaies by notice (© Lender. Any notice & Lender shall be given by first clasy mail w0 Lender's
address stated herein o sny other address Lender designases by notice w0 Borrower. Any notice provided for in this Security
Instrament shall be deemen 0 have been given © Borrower or Lender when given as provided in this passgraph,

15. Govsrning Law; Severability. This Security Insrument shall be governed by foderal law and the lew of the
jurisdiction # which the Property # locaed. 1o the evenl that any peovision or clanse of this Security Instrument or the Noe
conflicts with spplicable. law, such coaflict shall not effsct other provisions of this Security lastrament or the Noke which can be
given effect withous she conflicting provision. To this end the provisions of this Security Fwtrument aad the Nos: are declared 40
be severshie.

Q% e Page it {97




2R F;Bl

of}
A oqm 0 afvawy woyy Bunreeas spocooad pue sxxod souenmu Ave o W €, MUOg ‘WPUY] £4 pummboe s Anadoyg oQ |7

UNOFFICIAL COPY

;7, - Ry et (Ve 10D

2907} “20uemety SJBUOW o nog W Samed) s90) B 5% stuowARd Jsa uTa puw wn doode M RpUYT IR Ul 29
01 P00 J0 poude AMIOADY SNUINS XP YA Rmouog Aq prod Suwraq umwaad a0 afeBuows Apead s jo @gfeat-au0
ot enba wns ¥ UUOtD YR RPuY] 07 AR [NGS SIMOLIDG "AQETRAR 100 51 aBeA00 oovrInss JReRuow uopeanbo Lenumsgns
J1 “puer] Aq peacadde runsw aBeBLOw LUSHY UR wexy 100032  Apwosaond sowemsw afeuow oy jo Kwowog M D
AP 0 WoEAmDO AprenowIgRs 3o ¥ W o o Apnousad souemes xduom oq o mopambe Aenuensqns 5Feoans umqe
o1 paxnbay suomasd o And [RYS RAGLIOE IR0 U] 3G OF S0 20 sedey 2apuay Aq peanbas ofenac) xammew Beduow
oy ‘oweas Aue 20) ‘f} o o owmunst aMBucw op e 01 paamnbos swonsad ap Aed AR Bmouog  HARISY)
Auncog o Aq poandos URof X Sarnan Jo GOMKPUCO B 8 000Ut J3uBour pamba PpuY] ] dseIReE] sleluop '8
wowind Fugsonbos 000 0 0PESr] WY 00U GO0 WUAW Ptw ‘Aquied 3] [Teys PUe S AON 21 I¥ HILIRITGSIP
JO ORp O WIBI) MIIMR MYQ IS SHMOU 2 ‘RowAd JO SR Q0 0y JuSY 0PI PUB PAOLIOY SIU] TSRS
ARIRog S AQ PAIOS 23A0L0F JO KRP [WIOBIPPY H0XG (WS ; Ydeiend st Opun 2pur] 4Q PAMGHD SISHOWE AUy
"O8 OP O) JABY MW $20P
Rpor] 'L ydesBiza =y Bpuh 000 I3 Aee 2pes] Yoy taedar swe 0y Auadad ) 10 By e 5303 |, s4auone
aqeuoss Jaried oo Smadde wownaea] Aeamng p Ra0 dusoud Sy g wan ® AQ pamaas sums Aue Bmded
PRI AFm SUOGR 3,51} Auodog og o sgBu £ 0pa0] puv Adazg f JO nfa Xp 1oNud 0F KRSSI00D B ZIARMYM S0}
And pus op ATWr 20pu GaR (oonEmBal 30 SME) J0DJUR 0F X0 AMARLI0] 20 DORRIRDPUOY S0} ‘aeqoad ‘A ndnopreq v Surpoeiosd
e % pns) Aundosg Xp oy AU L oouert pope Apueoyimds Ane mp 2orpocoosd 8y ¥ 51 N X0 WAWMASY) ALMXRS STp
B PORIN0) SUSuRQIie put samrsn/ 0 g auysd o SR Raouog J] 43sdosyg s W R 5 JapRar] JO R0NSN0L L
‘Buntin m 230w 2 o soufle pu] ssapum afeu ou
TIVTR O 397 P PUN PIOKRRY 2ty “A1du gy 01 N0 30) ZaMbI 0L J] 368 M JO SO0 g (v yim A[dusod [reys
HA0II0Y ‘PIOYON § 00 IT IIRBAZEE] AMALRS 2N JT “souapes pediovud & e {uxadoug g jo Aednydo s paouog Sutweduod
soomnussdal "0y P 00 10q ‘Supopo ‘RoM W AG POOURDIAI USOf M) [ITA DORXNIUOD I (DOGRULONN [eUMBW AU
WA 20T paxi 00 Pofre] 20) KOPUT OF SRIOUX A3° I LORELCHR MRINOE 10 ¥W) Ageuent aaed $s000xd uomeandde veo|
A SUmp 'BAGLOE 11 YINIOP UT o OSTE [RNS ML Y400t ANINXIE &, DPRY] 20 JGNINRSU] ALTINRS ST AQ Pomeald udi] o
30 Teowuradu (eLE 20 20 AEadosd D 07 MR + (SMOK0R A 10 MIP0] SIPREXE ‘vomeruLep 1) Pook  Rpur]
s ‘gt Faptu 2 rw pOSsTUETP 9Q o Tueposooxd x aone A Dmsnes AQ gy ydesSesed mr popiacad se amsns pue IR
£ gonS J5N0 AE RAOLIOG TRIIRA AUN0E §,0PUST 0 Ioumad] AUnIes sng Aq pavear wn o medun AFELSIem 251U
2 faadord ap Jo sunnopo) o e pod moaidpl i) pood &, 7pvyy i W unaq 5T MENELD 10 1AL JRoTs ‘Butpacocud
JO UOTIE JJMTOL0] AR JT WP W 3Q feqs oaoog Aidold AT L) ASeR IINROD M0 ‘oump 0 Adosd Ap mofe
*Kyndoag s aedus 20 SIuEp ‘A0RSP WAl [RGS DAALIDE TR0 § 2M0LX g PUOASQ 2 YOIGM 11X saumswnamd fumenuaxs
TSAUA JO ‘DI AJQEDOSKAIIN 2 100 JINE MBOFU00 Joiga ‘BuBilia ©@0Be IR0 RpUYT Sfum ‘Aousdnoo jo amep
oL 2 R4 200 1WeN W 20} 200PEar ] 5 Dwo0g S ARdosd g Adn 0o ¢) AN TRE pUR JCMDSY] AUNXES s
pmmnumﬁmhmmmmnsnmmgaﬂnduuwmww *£d10o ey DAoLOg
M!vavm {Apsadeay 241 JO RONDNOL PUS KNS SV NMISAREIL] U0 'Y
‘uorusmbaw o 01 Joud
KENespowiugy WMt} AnIeS STl AQ POUnOds SUME S JO WA Hp 03 Jopur] o1 ssed s voasmboe Hip 01 Joud Auadorg

qdesSusmd sopum § “Pesuded ap JO onsy An Jdueyd 20 7 puw | sydesdend o o) pLRss RuMBASD AJGUOW AP JO TP 0P AD

~ wothsod 20 puaxa 100 (e fedioutad o spacaaud Jo wormondde Lum ‘Suniua 30188 FIMIARO LAWY DUE PRSI

wAE 7 9000w o wgs tvllag [ pousd ABP-GE AQL ID U 10U 30 AHOYA TUNINLIUY AKMIOS SRR 4Q
pamoos sune And on 30 Audong ap 20w 20 awdal o speconad aq n Ans opao| Fpascoxd JouRmEN W XY A0 ARw Dpur}
U TN B P08 O PAKLIO Y JURD WS X)) WY APUXT W01 01000 € SABP (f UA. DOmMSUB 30U 5207 30 ‘Auxdong
AP UOPUIQE KoLty JT ‘Zmoauog o prod $500x0 AUk YA ‘OND B 10U JO DQRUA JURINABY] AIUMXSS SWE AQ pamaos
sums o o pogdde 3 [IYS SPI0AKT WURIETT N ‘PO A PUICAL AJNOOE £, I0UYY 30 HQIFED) AFEawouccs 10u §1 areda
20 DONEKASA O J] POBINGE J0U 51 ARIIOE £, 0PUYT (AW NG} ATRHIou00R St adaa J0 LORINEI: oy 11 *peBvurep Audorg
X Jo sedas 20 VoI OF poRddy 3 NS poaoaad JoTNTE ‘BunuM ™ ST FTMIANC JMAN0Y PUR JPUY] SSAUY
“samanog 4q Andwoad spetw 10u ;1 550 30 Jowd drew Aew
2puY] " PPUY] PO XU VRIS X Ot 90U 1waad 3418 TS MOLIDE ‘S90F JO A2 O U} "S3000D [RANERS Pre surmurasd
pnd Jo wideons e apuaoy o B Apdoaxd RS oLy ‘sanboy PUY JT PEAIG RIS SNOC D POy 01 143U AN ey
Qs 2pU] ‘eps 0RBL0M RIPURS B OPIEIN (TR0 IR ROUSTY 08 AQdonon 94 JENS MU (uB SHDd J0URIMEE [1y
"t wderiuad qua 3mepooaon W Auedird oq x ayie s opuery aosd o oSenac)
Um0 ‘wondo 1,7 I 'AR0 0P0T ‘WM0GE RQUIEP MIMPA00 GRMERE O FI BAOLIOR JT PR AENoMRAm X
100 TS A AGKIdE ,19p807] OF 1006G08 JIMOLIOR AQ 380G OF [ Jousmees o Surpeacad S0 Joutmen 1, “sambar
Rporr] Wt 5poued R 205 PUY NANOLI A W POLNIINEE 3] 1IN 0UERIN S, "SOURIRRK SAnBbos DPa Ggm 07 “Furpooy
5 $paoy; Pupago ‘mreaey XRRO AUE pa oBRIDACT PODTAL), WA N WURA DOPREXS IPIEZIN X} Aq S80p WORSY pamsTy
RAxdorg o ¥ DNX DAFIRG 5 SUNNTD 0% ScEoANion i GO NS RACLIDY  IoNEmSY] (338007 40 pARISY 'S




51

-
.

L

P Mt e

L §
.

UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Inssrunent.

17. Tranafer of the ors Interest is Borrowsr. 1f all or any part of the Property or sny erest in it s
sold or tnsfarred (or if a il interest i Borrower is soid or ransfarmrod sad Borrower is not & nehsat } without
Lender's prior wrisien consent, Lender may, M its option, require immediate psyment in full of all sums secured by this Security

Insrumecat. However, this opsion shall not be exercised by Lender if zaercise is prohibited by federsl law s of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of pot less
than 30 days from the daie the notce is dedivered or mailed within which Borrower must pay all sums by this Security

Instrument. If Borrowes fails 10 pay these sums prios 1 the cxpiestion of this period, Lender may invoke any reroedies pesmitied
by this Security instrument without further notice o demand o6 Borrowes.

18. Borrower's Right to Reimetate. 1f Borower meets cerain conditions, Borrower shall have te right to have
enforcement of this ity Iastrument discontinued st any tme prior 0 the carlier of: (a) § days (or such other period as
applicable taw may specify for reinsiaement) before sale of the Property pursuant 1o any power of tak contained in this Socurity
Instrument; or (b) enary .mmmmmmmmnummmm
sums which then would be due under this Security Instrument and the Note a3 if no acceleration had ; (b) cures any
defsult of any other covenants or agreements; (c) pays all expenacs incurred in enforcing this Secusily insiument, nclading, but
oot imited 10, ressons”'e stiomeys' fecs; vl (0) takes such actioo as Eender may reasonably require t0 assure that the lien of this
Security Instrumen’. '2ader’'s nghts i the Property and Borrower’s obligation 10 pay the sums secwed by this Security
Insgrument shall coutier.c unchanged. Upon reinmasement by Borrower, this Security instrument and the obligations secured
heseby shali remsia fully 2fTi ctive & if 80 acoeleration had occurred, However, tis right 10 reinstat: shall not spply in the case of
acceleration undes paragrapo «

19. Sale of Note; Change ¢l Loen Servicer. The Now or a partial inlerest in the Nowe (logether with this Security
Instrument) may be sold one or .o Fmes without prior notice to Barmower. A sale may resull in a change i the entity (known
as the "Loan Servicer™) that collects 7o yments due under the Note and this Security [nsgument There also mary be one or

more changes of the Loar Servicer wzated © a sake of the Note. If is a ¢ of the Loan Servicer, Borrower will be
given writlen pooce of the change in accoraance with paragraph 14 above and appls taw. The notice will state the name and
address of the new Loan Servicer and the-o?wess 10 which payments should be made. The notice will also conluin any other
information required by applicable baw.

20. Hazardows Substances. Borrower shall nov cause or permit the presence, use, disposal, storage, or relesse of amy
Hazardous Substances on or in the Propesty. Borrovier shall not do, nor allow anyonc else ©0 do, anything affecting the Property
dla'uiavioluionofwy&Mm.mmﬁwmmmﬂmqﬁrmﬂnmm.awmm
Propenty of snsll quantities of Hazadons Substances tiuy ar= generally recognized o be approprizic 10 normal residential uses
and 10 mainienance of the Property.

Borrower shall prompily give Lender writien natice of any ivestigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory agency or peivais party involving the Fronarty and any Hazardous Substance ar Envisons Law
of which Borrower has actuzl knowledge. [f Barrower learns, or is srisied by any governmental or regulsory suthocity, that an
removal or other remediation of any Hazardous Substance affecting \b< Property is nocessary, Borrower shall prompily ke
necess2ry remedial actions in accordance will. Enviroamental Law.

As ased i this paragreph 20, “Hazard us Substances™ are those subiiwcrs defined as toxic or hazardous substaces by
Environmcntal Law and the following sustances: gasoline, kerosene, ourer flomable o toxic petrolewrn products, foxic
pesticides and herbicides, volasile solvents, maeriels containing asbestos or formiddehyre, and radioactive mascriala. As used in
this parsgraph 20, "Eavironmental [aw” sicans federal laws and taws of the juristaioe where the Properiy is located that relate
10 healh, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foll yws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 scceleration l howing Borrower’s bresch of
ARy covesaht or sgreement in this Secarity Instrument (but no¢ prior io scceleration wider paragraph 17 wnless
applicable law provides otiverwine), The notite shall specify: (2) the defanit; (b) the action requncu 2o ~wre the defual; (c)
a date, not less tham 30 days from the date the wotice i given tc Borrower, by which the defaouit v.07: be cured; and (6)
that failure t0 cure the default on or before the date specified in the natice may result in scceleration f t4+ sasus secmed
by this Security Instrament, foreciosare by judicial proceeding sud sale of ihe Property. The notice shat Sarther inform
Borrower of the right 10 reimstale afier acceleration and the right to assert in the forecissure proceediag the son-existence
of & defauit or any other defense of Berrower to acceleration sad foreciosure. If the defaukt is not cored om or before the
mmh&m,w,nhm,nymmhﬂunmhuﬁdmmtyﬁ
Security Instrament without further demand and may foreciose this Security Instrument by jodicis) procesding. Leader
shall be entitied 0 coliect 2l expenses lncarred in purssing the remedies provided in thin paragreph 21, iaciudiey, but not
lmited to, rensouable attorneys’ fees aand costs of tithe evidence.

22. Release. Uipon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrement
without charge: 10 Barrowver. Bomrawer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption ia ihe Property.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this ¥th day of Aprill .
1983, and is incorporsied it and shall be doemed 10 amend and suppicaent the Mongage, Deed of Trust
or Securicy Deed (the *Security Instrument”) of the same date, gives by the undersigned (the “Barrower”) 10 secure
Borower’s Nokc o SDX NOATRASE, INC

(the "Lender”)
of the same rtate and covering the Propenty described in the Secunty Insrutnent and locaed st

721 KYLEWORE DREVE, DES PLAINES, ILLINOIS B0O1S

{Propesty Address)

The Propesty tackider. a2 is not biised 10, & parced of land improved with s dwelling, ogether with oher such
parcels snd certain ~omene 7:ean and {acilitics, as descbed

DECLZZATIONS, COVENANTS AKD RESTRICTIONS (the "Declaration).
The Propexty is a pan of & plasa xd 1: developiment known as

KYLEMOAE ZAEFMS SUBDIVIZION

[Nane of Plamsed a2 Development|

{the “PUD"). The Propeny also includes 80 rower's intevest in the homoowners association or equivalent entity
owning or managing the comeson areas and (aci'iibzs of the PUD (the "Ownors Associstion”) aad the uses, bewefits
and proceeds of Barrower’s inderest.

D COVENANTS. !aaddwmmtbcwmmmmumdcm&emm
Borrower and Leader further covensnl and agree as folovs

A. PUD Obligations. Borrower shall perform ali 4 8arrower's obligations wader the PUD's Constituend
Documents. The “Consamest Documents™ are the: (i) Dechar o (i) anickes of incogporation, rus? instrement of
sy equivalent document whick creates the Owners Association; 74 (iii) any by-laws or other rules or regulations
of the Owners Associstior. Borrower shall prompdy pey. when due, i dues and asscssments imposed pursusst 10
the Constituent Docunseniy.

B. Haxard Inswrance. So long as the Owners Assiciation maiiecy, with 3 generally sccepid insurance
urncra *masier” or “blanket” policy insuring the Property which is satikaisyy 10 Lender and which provides

insurance coverage in the amounts, for the periods, mmum;’mwmmﬂd
hazards incloded withia the term “catended coverage,” tien:

(i) Londer waives the provision in Uniform Covenamt 2 for the monthly paysstst »> Lendes of the yearly
premism instaliments for haeard insuraoce on the Property; and

() Borrower’s obligation undesr Unifosm Covensnt 5 to mainisia barard insurar.e coverage on the
Property is deemed satisfied &0 the exlent that the required coverage is provided by the Owners As.ozition policy.

mehﬂmlﬂummdnyhmmmwﬁhmdmmwmﬂwm

mastcr or dlanket policy.

In the event of s distribution of hazard insurance proceeds in liew of restontion or repeir following 3 Joss ©
the Property, or 10 cosnmon areas and facilities of the PUD, any proceeds payabie 10 Borrower sre hereby assigoed
and shall be paid w0 Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrament, widk:
any cxcess paid i Barrower.

C. Public Lisbilily Insarsscx  Borrower shall take such actions as may be ressomsbic 10 insure that the
Owners Associstion maintains & public Lisbility insurance policy accepable in form, amounl, and exieni of

coverage 10 Lender.
MULTISTATE PUD RIDER - Singie Family - Fannle MsaFreddis Mas UNIFORM INSTAUMENT Form

Page 1l
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