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ThisMortgage(‘Sacwﬂy!nstmmem‘)!sqwenm April 34, 18932 . The Norgagor Is
EDOIE RIVEPS snd WILKA RIVERA HIS WIFE
h‘. whoseaddressia 2367 MOATH OAX FARK AYEHNUE,CHICAGO,IL 60635
S ("Borrower”). This Secur’y Ihstrument Is given o
LINCOLN HOME MORITCAGE, INC.
~O which is organized and exisingcnderthefawsof 1L L INO TS . and whose addrass is
e 447 NORTH ROSELLE MO4DP. ROSELLE, L 60172
- (CLender’). Borrower owss Lencer tha principal sumof 0One Huadred S1x Thousand 5x
(_\Hundred Bollars and no/l00
~J Ddllars(US. $ 106.€00.00 ). This debt Is evidenced by Borrowei's note datad the same date as this
Security instrument (Note®), which pruvizes for mobtbly payments, with the full debt, if not paid earlier, due and
payablc on May 1, 2023 . This Security Instrument secures to Lender: (3) the repayment of the debt

evidenced by the Note, with interest, and al renawals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 lo-priiect the security of this Security Instrument; and (c) the pefformance of
Bomrower's covenants and agreements under tale Sacurity instrument and the Note. For this purpase, Sorrower does
hereby mortgage, grant and convey to Lender the fo loaing described property located in

CoOK County, Hinols:

LOT 16 IN THELIN AND THELINK'S MONTCLARY TARK 3UBDIYISION BEING A

RESUBDIVISION OF PART OF T. A, RUTHZRFORD'S OAK PARK AVENUE AND FULLERTON
AVENUE SUBDIVISION OF THE NORTHEASY 1/ Pr SECTION 31. TVOWKSHIP 40 NIRTH,
RAMGE i3 EAST OF THE THIRO PRINCIPAL MERIDLZN, 1IN COOK CQUNTY, JLLINOIS.
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fax !.0. #:13-31-200-011-000¢C

which has the addrass of 2363 NORTH OAK PARK AYENUE CHICAULSD
Hllincis 60635 P ‘5'3'33 ) (e
ropeity ress”);
{Zip Code} :

TOGETHER WITH ail the improvements now of hereafter eracted on the property, and all sasements, rights,
appurtenances, rents, royaltias, mineral, od and gas rights and profits, water righta and stock and all fictures noswv or
hereafter a part of the property. Al replacaments and additions shail also be covered by this Security instnanent. Ak i
the foregoing !¢ roferred to in this Security instrurnent as the *Propertv *

S0OARCWER TOVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower varrants and will defend generally the \itle to the Property against gil claims and demands, subject fo
encumbrances of record. i

FMA ILLINOIS MORTGAGE FORM 2
SC/FMOTIL/ /0001 /2011 PAGE10F 4




I

93741703

0. 7728646
1. Ptrﬁﬂﬂ'ofPthﬂLJ NQEELC: JA"LJMC!@ ue the principal of. and interéston,

the deix evidenced bytheNotaandlﬂ charges due

2. Month:gopaym of Taxes, Insurance snd Oﬂnt c e& Borrower shall include in sach monthty paymen,
together with principal and interest as set forth in tha Note and any {ate charges, an instaliment of any (a) taxes and

spocial assessments levied or 1o be levied againet the Propeity, (b} teasehald payments or ground rents on the
Pmpenyand(c!pm'thxm Insurance roguired by Paragraph 4.

Each monthly, hsta!mant fpr dems {a). (b) -nd {c} shall equal one-twelfth of the annual amounts, as reasonably
astimated by Lender, en addkional balance of not more than one-sixth of the
astimated amounts. ﬂ.l amuad amount for oach tam shall be accumulated by vender within & period ending one
month before an tem would become delinquent. Lender shalf hold the amounts collected in trust 1o pay Rens (a), {0

arxi (c} before they bacome definguent.

i at any time the total of the peyments held by Lender for hemns (a), (b) and (c). together with the future monthly
payments for sucl: terns payabie to Lender prior 1o the due dates of such ftems, exceeds by more than one-sixth the
estimated amount of paymenis required to pay such tems when due, and H payments on the Note ars current, then
Lender shat either refund the excess over one-sixth of the estimated payments or credit the excess over one-sbah of the
estimated paymenis to subsaquent payments by Borrawer, at the option of Borrower. tf the total of the payments made
by Borrower for kem (a}, (b}, or(c) ts insuficient to the tem when due, then Borrower shell pay to Lender any
amouwt necessary to make up the deficiency on or the date the tem becomes dua.

As used in this Securlty Instrument, "Saecretary” means the Secretary of Housing and Urban Development or his or
her designee. in any ysar in which the Lender must pay a mortgage insurance premium to the Secretary. each manthly
payment shall also Include ekher: (i) an instaltiment of the annual mosrtgage insurance premium 1o be paid by Lender 1o
the Secretary. or () a monthly charge instead of a mortgage insurance premium if this Security instrument is held by the
Secretary. Each 7.wonthly instaliment of tha mort insurance premdum shall be in an amount sufficlent to accumulate
the fult annual 100t /age Insurance premium Lender one month prior to the date the full annual mongage
Insurance premium s due to the Secratary: of ¥ this Securlty instrument ls hexd by the Secretary, each monthly cherge
shafl Hbe In an amourn. e ual to one-twellth of one-half percent of the vutstanding principal balance due onr the Note.

If Borrower tendes« ' Lender the full payment of all sums secured by this Securkty Instrument, Borrower’'s account
shall be credited with Fix Fatance remaining for all instaliments for tems (a), (b) and (¢} and any morgage insurance
premium instaliment that L avv)er has nat become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds 1o Borrower. In-mediately prior 10 a foreciosure sale of the Propetty or its acquisition by Lander,
Borrowsi's accoum shafl be crrdl.ed with any balanca remaining for ali installments for temns {a), (b) and (c).

3. Application of Payments “ul peyments under Paragraphs 1 and 2 shalt be applled by Lender as follows:

FIRST, to the mortgage Insurancy premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly ™ gage insurance premlum;

SECOND., 1o any taxes, speclal ascassments, ieasehold payments or ground rents, and fire, flood and other hazard

insuance premiums, as required;

THIRD, 1o interest due under the Note;

FQURTH . to amortization cf the principal of the Nots,

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. o7 .ower shall insure ail improvaments on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
tender requires insurance. This insurance shail be maintrined in the amounts and for the periods that Lender requires.
Borrower shali also insure all improvements on the Propuwty, whether now in existence or subsequently erected, against
loss by floods tc the axtent required by the Secretary. All v5.runce shall be carried with companies approved by
Lendar. The insumnce policies and any renewa’s shall be hel? o, Lender and shall include ioss payable clauses in tavors
of, and in a form accemtable to, Lender.

in the event of loss, Borrower shalf give Lender immediate no?'ce by mail. Lerxler may maka proof of ioss if not
made promptly by Boirower. Each insuranca company concerned '3 'w-eby authosized and directed to make payment
forsuch loss directly to Lender, Instead of 10 Borrower and to Lendes !rAn”y All or any part of the insurance proceeds
may be applied by Lender, at Its option, etther {a) to the reduction of &:«@ Ind=™Medness under tha Note and this Security
Instrumaent, first to any detinguent amounts applied in the order in Paragray © 3, and then io prepayment of principal, or
{b} 1o the restoration or repak of the damaged property. Any application of the rroceeds to the principal shall not
extend or postpone the duo date of the monthly payments which are reterred ¢« Paragraph 2, or change the amount
of such payments. Any axcass insurance proceeds over an amount required 1o nay 2l outstanding indebledness under
the Note and this Securlty Instrument shall be paid 1o the entity legally entiiled the et/

In the evet of foreciosure of this Security instrument or other transfer of titre to 't e Froperty that extinguishes the
indsbtednam all rigi, tite and intarest of Borrower in and to insurancs policies in forca shall pa ss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bomroover's L san Applcation;

Leasehoids. Bom:mar occupy, establish, and use the Property a3 Borrower's principa’ res donce within sixty days
after the exscution of this Security Instrument and shall continue to occupy the Property as 3or ovoer's principal
resifence for at ieast one year after the date of accupancy, unless the Secretary determines this re wwirement witl cause
undue hardship for Borrower, or unless extenuating clrcumstances axist which are beyond Borrcwri’'s control. Borrower
shali notify Lenders of any extenuating circumsiances. Borrowsr shall not commit waste or destroy, damage or

substantially the Property or allow the Property to deterorale, reasonable wear and tear excepied. Lender may

inspect the Property if the Propeity Is vacant or abandoned of the loan is in default. Lender may take roasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default #f Borrower, during the
loan application process, gave materially {alse or inaccurate information or statements to Lender (or falled to provide
Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited 10,
representations conceming Eorrower's occupancy of the Property as a ipal residence. lf this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 10 the P -operty. the
leasehold and fee tite she! not be merged unfess Lender agrees o the merger in writing.

8. Charges to Borrower and Protection of Lender's Righta in the Property. Borrower shalt pay all govermnmental
or municipal charges, fines and Impaskions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the sniity which is owed the payment. if fallure 1o pay would adversely affec! Lender’s interesi in the
Property. upon Lender’'s requsst Borower shall promptly furnish to Lender receipts avidencing these payments.

Hf Borrower falia to make these paymens or the payments required by Paragraph 2, or falis 1o pe form any other
covenamts and agreements comained in this Security Instrument, of there is a legal proceeding that may significantty
affect Lender’'s rights in the Property (such as a proceading in bankruptcy, for condemnation or to enorce iaws or
reguiations), then Lender may do and pay whatever is necessary to protect tiwe value of the Property and Lender’s
Aghis in the Property, including payment of taxes, hazard insutance and cther Rems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become ar additional dJebt of Borrower ankf be
secured by this Security Instrument. These amcuonts shall bear imerest from the date of disbursement, at the Note rate,
and at the option of Lender, shal be immediataly due and payabile.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connechon with
any condemnation or other taking of arry part of the Property, or tor conveyance In place of condemnation, are hereby

and shall be paid to Lender to the exdent of the full amount of the indebtedness that remains unpaid under the
Note and this Sacurlty Instrumeant. Lender shall apply such procseds 1o the reduction of the indebtedness under the
Note and this Soaafl'rlnsmml. first 1o any delinquont amounts apptied in the order provided in Paragraph 3, and
thento . Ay appiication ol tha proceeds to the principal shall not extend or postpone the due
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date of the monthly payments, which are referred to in Paiagra ng
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pakl to the enlity legally entitled thereto.

8. Fees. Lender may collect fees and chargues authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(e} Defaull. Lender may, except as limited by regutations issued by the Secretary In the case of payment dofaults,

require immediate payment in full of all sums secured by this Security Instrument ¥:

(i) Borrower defaults by fading to pay in full any monthly payment required by this Security Instrument prior
1o or or the duoa date of the next monthly payment, o

(i} Borrower defaults by faliing, for a period of thirty days, to perform any uther otligations contaimed in this
Security Instrumment.

b) Sais Without Credit Approval. Lender shall!, if parmitted by applicable law and with the prior approval of the
. require immediate paymant in full of all the sums secured by this Security Instrument if:

() Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisa transferred (other than by devise or descent) by the Borrower, and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchasar or grantee does so occupy the Property but his or her credit has not beah approved in
accordancs with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

coes not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Reguiat':ns of HUD Sacretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cas? of payment defaults, to require immediate payment in full and foreclose  not pald. This Security

Instrument doeas rSt authorize acceleration or foreciosure if net permitted by regulations of the Secretary.

{e )YMortgage Nct irured. Borrower agrees thal should this Security instrument and the note securad thereby not

be eligible for insur”nc » under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its opunt and notwithstanding anything 'n Paragraph 9, require immediate payment in full of all

sums secured by this S=c1 7%V Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DA¢S from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shal b: 2zemed conclusive proof of suc' ineligibility. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unavaiability of insurance is solely due 1o Lender’s faiitre to remit

a mortgage insurance premium 10 e Secretary.

10. Reinstatemant. Borrower has a2 right to be reinstated if Lender has required immediate paymenit in full because
of Borrower's fakure 1o pay an amount due und'er the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To (einsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Botrower's account current including. to the extent they are obligations of Boirrower under
this Security Instrument, foreclosure costs anc r.ezonable and customary attormeys' fees and expenses properly
assoclaied with the foreclosure proceeding. Upoi reirstatement by Borrower, this Security instrument and the
obligations tihat it secures shall remain in effect as a._znder had not required imimediate payment in full. However,

-ender is not raquired to permit reinstatement if: (i} Lender has accepted reinstatement after the commencemeint of
oreclosure proceedings within two years immediately precedding the commencement of a current foreclosure
proecaeding. (H) reinstaterment will preciude foreciosure o Aiff2rent grounds in the future, or (ili) reinstatement will
adversely affect the priority of the iien created by this Security 'astrument.

11. Borrower Not Released; Forbearance by Lender No’. a '¥aiver. Extension of the iime of payment or
modification of amortization of the sums secured by this Security 'sirument gramted by Lender (0 any successor in
interezt of Bo'rower shall not operate to release the liability of the o70inal Borrower or Borrower’'s succassor in interest.
Laender shall r ot be required to commence proceedings against any'succassor in intarest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thi; Secuvrity instrument by reason of any demand
made hy the ariginal Borrower or Borrower's successors in interest. Any focbes: rance by Lender in exercising any right
cr remedy shall not be a waiver of or preciude the exercise of any right or remev.y.

12. Successors and Assigne Bound; Joint and Several Liability; Co-S¢aere. The covenants and agreemaents of
this Security Instrument shall bind and benefit the successors and assigns of Lerwsez and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolnt‘ans severel. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thii; Security Instnyment only to
mortgag?2, granmt and convey that Barrower's interest in the Property under the terms of 1is Security Instruinent; (b) is
nat personally obligated to pay the sums secured by this Security instrument; and (¢} ag.ees that Lender and any other
Borrower may agree to extend, rmadify, forbear or make any accommodations with regard tO tha terms of this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Bormower pravided for in this Security Instrument shall be given 'y selivering it or by
mailing it by first class mal urdess applicable law requires use of another method. The notice shidi s directed to the
Propert Address or any other address Borrower designates by notice to Lender. Any notice to Lerde. shall be given hy
first clars ma# to Lender’'s address stated harein or any address Lender designates by notice to SBoncae”. Any notice
provide 1 for in this Secusity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdicion in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrowar authorizes Lender or Lender's agents to collact the rents and revenues and hereby directs each
terant of the Property to pay the rerts to Lender or Lender’s agents. However, prior to Lender's notice to Bommower of
Borraerer's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rentz constitutes a2n
absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entifed to
collect and receive all of the rents of the Property: and (¢) each tenant of the Property shali pay ail rents due and unpaid
to Lender or Lander's agent on Lender’s written demand to the tenant.

Borower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shail not be required toa enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tima there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any othcr right or remady of Lender. This
assignmcii of rents of the Property shall terminate when the debt sacured by the Security Ingtrument s pak in fult.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as fallows:

17. Foreclosurs Procedure. If Lender requires immediate payment in full under Paragraph 8. Lender may invoke
the power of sale and any olher remedies parmitted by applicable law. Lender shalt be entitled 10 collect all expenses
incusred In pursuing the remedies provided in this Pasagraph 17, including, but not limited 10. reasonable atomeys’ fees
and costs of title evidence.

18. Release. Unon payment of all sums securad by this Security instrument, Lender shall reiease this Security
Instrumemnt without charge to Borrower. Borrower shall pay any recordation cosis.

19. Walver of Homestead. Bommower waives all nght of homestead exemption in the Proporty.

Riders to this Security tnstrument. if one or more riders e-e executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplerren!
the covenans and agreerments of this Securily instrument as ¥ tha rider(s) were in a parn of this Securlty Instrument.

{Check applicabie box(es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider Ei Other [Specify] A0DJUSTABLE RIDER

BY SIGNING & OW, Borrower accepts and agreas to the terms contained in pages 1 through 4 of this Security
Instrument and in amv 7ider(s) executed by Borrower and recorded with it.

Witnasses:

A . F <. (Sen!
TO0DIL RIVLR sl
S TR Seafy
WILNA RIVERA S
sSonf;
!'Seau'
v
STATE OF ILLINOIS, .4~ County ss:
1, e en L P , @ Noturv Public in and for said county and stale, dp hereby certity
that EODIE RIVERA AED WEILMA RIVERA, HillL UMIFE
personally known to mea to be tha same person(s) whose names) s:hscribed to the foregoing instrument, appeared
betore me this day in person, and acknowledged that t hey signed and defivered the said instrument as
their free and voluntary act, for the uses and purposes thern set forth,
Given under my hand and official seal, this '\ dayof o~V SR RS
My Commission expires: -} ’tw' S o
Notary Public -
This instrument was prepared by: 'l N
oo o ' T s
GALIL SCHuLT? ; NFICIAL SEAL™
{'“m'”””' FORDTWE TORPORATTON RAT. KA AL
02708 31ST STREET, SUITE 401 - KALFRNY
DOVKWERS BROVE, JLLINOIS 605185 Notasy Pablic. 5 vic of |SBor.
Adcress) My Commiesion £1 e 'R0
y e
A -
FHA RLINOIS MORTGAGE FORM 2/9%

ISC/FMDTR/ /08Bt [ (2-01)}-L PAGE 4 OF 4




UNOFFICIAL COPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDEF is made this

i4ehdayof Apri13,1993

and is iIncorporated into
and shait be Jeomed to amend and supplement the Morgage. Deed of Trust or Securty Deed ("Securiy Instrumem”) of
tha same date given by the undersigned "8crrowar’) 10 secure Borrower’'s Note "Note™ to
LENCOLN HOME MORATGAGE,

INC. . AN [LLINDIS

CORPORATIQON
{the "Lander’) of tha same date and covering the property describad in the Security Instrumen and located at:

2363 MNORTH (OAK PARK AYEMUE.CHICAGD.IL 60635
{(Property Address)

LOANNO. 7729546

THE NOTE CONT/sMS PROVISIONS ALLOWING FOR CHANGES 1K THE INTEREST RATE AND

THE MONTHLY PZYV/ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT AV, UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In adcalon 2 the covenants and agreements rade in the Security Instrument.
Bomrower and Lender further covenarnt anc agr2e as follows

INTEREST RATE AMD MONTHLY PAYMENT CHANGES
{A) Change Date

Tha intecest rate may change onthaefirstdayof " Ju s, 1954
vear. "Changs Gate" means sach date on which the int(vest rate could change.

, and that day of each succeeding
(B) The Index

Beginning with the first Change Date, the interest rate witl o7

‘Index” means the weekly average

t2sed on an Index.
yleid on United States Treasury Securitles adjusted to a constant mat: w7itv of one year, as made avallabla by the Federal

Reserve Board. *Current Index” maans tha most recent Index figure uv:itable 30 days before the Change Date. if the
Index {as defined above) Is no longer available, Lender will use as a pi~v index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbun Development or his or her designee
Lender will give Borrower notice of the new Index

{C) Calculation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding « (imaiginof 1 wo
percentage poims( 2 . caoo0

%) to the current Index and roundi

ng th2 sum to the nearest one-eighth
cf one percentage point (0. 125%). Subiect to the limits stated in Paragraph (D} of this 1¥¥]er, this rounded amount will be
the new interast rate until tha next Change Date.
W} Limits on interest Rats Changes

Tha interast rate will never increase or decrease by more tharn one percentage point {1.0%} 2n any single Change
Date. The interest rate will never be rmore than five percentage points (5.0%) higher or lower thar t'«@ initiad interest rate

{E) Caiculstion of Payment Change

¥ the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal

balance which would be owed cn the Change Date if there had been no default i payment on tha Note, reduced by the
amount of any prepayments to principal. The resuit of this caiculation will be the amount of the new monthly payment of
principal and imerest.

(F) Motice of Changes

Lender will give notice to Bosrower of any change in the interesl rate and monthly payment amoumnt. The notice
must be given at least 25 days belcre the new monthiy pay:nent amount is due, and must set forth (i} the date of the
natice, {ii}) the Change Date. (i} the cld interest rate, (iv} the new interest rate, {v) the new monthly payment amount,

{vi) the Current Index with the date it was pubiished, (vii) the method of calculating the change in monthly paymet
amount, and (viii} any uther information which may be required by law from time to time

BC/FARNFID ™ { 10881291} PAGE 1 OF 2
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(G) Effective Date of Changes

-

A new Inmerest rate caiculated it accordance with Paragraphs (€} and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthiy amount begiining on the first payment date which
occurs &t least 25 days after Lenter has given Bormower the notice of changes required by Patagraph (F) of this Rider.
Borrower shall have no tc pay any increase In the mounthly payment amount cacutated in accordance with
Paragraph (E) of this Rid> W date ocourring less than 25 days after Lender has glven the required notice.
if the monthly payment amount e In accordance with Paragraph (E) of this Rider decreasad. but Lender failed
1o give timely notice of the decreasa and Bomower made any monthly payment amounts exceeding the payment
amoum which shouid have been stated in a timely notice, thert Borrower has the option 1o elfther {f} demand the retirn
{0 Bormower of any excess payment, with interest thereon at the Note rate (a rate equal 1o the Interest rate which should
have been stated it a thmaly notice), or (k) request that any axcess payment, with intereat thereon at the Nole ra'e. be
applied as paymen cf principe. Lender's obligation fo refuan any #xcess payment with inlerest on demand is i
assignable even ¥ the Note is otherwise assighed befors the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalsed in pages 1 and 2 of this
Adjustable Rate Rider.

E ﬁ

[Senl —
EDbTE RIVER

Seal) L =
WILMA RIVERA

e

K=
.~
2.’
2,
e
o

ISC/FARMIIC™"f /0081 /2-97)-L




