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THIS MORTGAGE is made this duy of April .19 93
between the Mortgagor
ERNIE L. PINKSTOWN, Divorced and Not Since Remarried,

{herein “‘Borrower’’), and the Morigagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized ard cxisiing under the Laws of the United States of America, whase address is 13801 South
Western Avenue, Chicago, Mlipois therein *‘Lender').

WHEREAS, Borrower ;s indebted 10 Lender in the principal sum of

FIFTY-ONE F20USAND EIGHT HUNDRED ARD NO/100------- ($51,800.00)-~------+~-~ DOLLARS

which indebtedness 15 evidenced by Borrower's Noie dated April 9, 1393
therein “*Note'’), providing for moathly installmenis of principa!l and intersst, and shall conminue until the enzire

ind=btedness is paid'nr ol

TO SECURE to Leader wnt repayment of the indebtedness evidenced by the Note. with interest thereon, the
payment cf all other sums, wij b interest thereon, advanced in accordance herewith to protect the secunty of this
Marizage and the pet formance of thocovenants and agreements of Bonower herein coniained. Borrower does hereby
mor;gage, grant and coavey 1o Lender ic following described property located in th: Couniy of cCooK . .
State of [llinois:

The South 32.5 feet of Lot 21, %ot 22 and Lot 23 {except the South 22.5 feset
thereof} in Block 5, all in Calumel Subdivision, being a subdivision of the
NHorth West quarter gof the North Wosi guarter of Section 12, Tawnship 36 Horth,
Range 14 East of the Third Principa’ Meridian in COOK COUNTY, ILLINDIS.

Calumet City. [1linois 60409-1727 (herein **Property’”).

which has the address of 316 Cornell Ave.,

REAL ESTATE INDEX NUMBER 29-12-108-127-0000,

TOGETHER with 2]l the improvements now or hercafter erccted on the property, and all casemnents, righis
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and sl
fixtures mow or hercafter attached to the property, all of which, including repfacements and addiiions thereto, shall be
deemed (o be and remain a par: of the propetty covered by this Mortgage; and ail of the foregoing, together with said
property (or the jeasehold estate if this Mortgage is on a leaschold) are herein referred to as tbe ““Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grani and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the tide to the Property against all claims and demands, subject to any declarations, casements ot
restrictions listed in a schedule of exceptions o coverage in any title insyrance policy insuring Lender’s interest in the
Property.
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&. Inspection. Lender may make or cause to be made reasonable entries upon and inspecticns of the Preperiy, provided that
Lender shall give Borrower noiice prior to any such inspsction specifying reasonable cause therefod related to Lender's interest in
the Property.

9. Condemmaticn. The proceeds of any award or claim for damages, direct or consequential, in coonection with any
condetnnztion or other taking of the Property, or part thereof, or for conveyance in licu of condemnatioa, are bereby assigned anc
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Morigage with the
excess, if any, paxd ta Borcawer. n the event of a partial taking of the Property, unless Borsowes and Lender otheraise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that propertion
which the amount of the sums sccured by this Morigage immediateiy prior (o the date of taking bears 10 the fair market value of 1the
Property isnmediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

I the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respond (o Lender within M days afier the date such notice i3 masked, [ender
is authorized to colitct and appiy the proceeds. at Lender's option, cither to restoration or repair of the Propesty or to the sums
ccured by this Mongage.

Unless Lender and Bor;ower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments referred to in Paragraphs | apd 2 hereof ot change the amount of such
instaliments.

10. Borrower Not Relessed. Extension of the time for payment or modification of amertization of the sums secured by this
Maoarigage granted By Lender to any successor in interest of Borrower shail not operate 1o release, in any manacr, ihe hability of the
original Barrover and Borrower’s successors in interest. Lender shail not be required to commence proceedings against such
successor or refuss (o extend time for pay neat or otherwise modify amortization of the sums secured by Lhis Mortgage by reason of
any demand made 0y the original Borrower and Borrower's st ccessors in interest.

11. Forbearant: ¥ s Lender Not a8 Wairer. Any forbearance by Lender in exercising any right or remedy hereunde:, or
otherwise afforded by 2 spli ;able law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuremem
of insurance ot the paynwr | of taxes of other liens or charges by Leader shall not be a waives of Lender's right 1o acieleraie the

maturity of the indehtedne:= sriured by this Morigage.

12. Remedies Camulative. '} retaedies provided in this Maorigage are distinct and cumulative to any other right ot remedy
under this Mottgags or afforded '»iaw or equity, and may be exercised concurrently, independently or successively.

13. Succensors and Asigns Bound, 5oint and Severs) Lisdility; Captions. The covenants and agreements herein contained thall
bind, and the rights haeurder shall inure .o i respective successors and assigns of Lender and Borrower, subject to the previsions
of Paragraph 17 hereof. All covenants a.d agreements of Borrower shall be joint and several. The capuions and headings of the
paragraphs of this Mortgage are for conveni:nce only 2nd are not to be used to interpret or define the provisions hercof.

14. Notice. Except for any notice requite vader applicable law 1o De given in another manner, (a) any aotics (o Borrower
provided jor in this Morigage shall be given by maili.ig such notice by certified mail addressed to Borrower at the Property Address
or at such other add-ess as Borrower may designate by acice to Lender as provided herein, and (b) any notice to Lender shall be
given tr, certified mail, return receipt requested, to Leud '« address staied herein or 1o such other adoress as Lender may designate
by notice to Borrower as provided herein. Any notice pro vided for in this Morigage shaii be deemed 10 have been given to Borrower

ar Lender when given in the manner designated herein.

1£. Uniform Morigage; Governing Law; Severability. "his ‘arm of mortgage combines uniform covenants for nstional use
and nos-unifcrm covenants with limited variasions by junsdicti<n to constitute a uniform security insirumeni covering real
property. This Mortgage shall be governed by 1l ¢ law of the jurivuct’on in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applickt!c ivw, such conflict shall not aifect other provisions of this
Mortgage or the Note which can be given effect without the conflicting rieo . isions, and to this end rhe provisions of the Morcgage
and the Note are dectared to be severable.

16. Berrower's Copy. Borrower shall be furnished a conformed copy ui the Note and this Mortgage at the time of execution or
after recordanion nercof upon request.

17. Teamsfer of the Property. if all or any part of the property Of an interest 1iier7:n is sold o7 transferred by Borrowsr or if the
beneficial interest or any part thereof in any Land Trust hotding title 1o the proper(; 's assigned, sold or transferred, or if the
Borrawer or title holding Land Trust enters into Articles of Agreement for Deed oi1any z4reement for instsllment sale of the
FProperty or .he beneficial interest to the title holding Land Trust, WITHOUT THE LENFEST'S PRIOR WRITTEN CONSENT.
exciuding, (a) the creation of a lien or encumbrance subordinate 1o this Mortgage secunng thie Note, (b) the creaticn of a purchase
money security interest for houschold appliances, {c) a trans{er by devise, descent or by operation of law upon the dezth of & joipl
tenani, of (d} the grant orf any leasehold intczess of three years or less not contain:ng an option 10 purc’ase. Lender may, at Lender'y«
option, declars all the sums to be immediately due and payabic. Lender shall have wajved such option to acctlierate if, prior 1o thss
sals or transfer, Lender and the pervon to whom the pioperty is 10 be sold or transferred rcach agreraient in writing thay tl 3 -
apphicaiion by such persen 1o assume the obligation is satisfactory o the Lender and that the interest shul e at such rate as tlv-\)
Lender shall request.

if Lender eaerzises such option to accelerate, Lender shall meil Borrower rotice of acceleration, such aot’ v shall provide a
pericd of not less than 30 days from the date the notice is mailed within which Borrower may pay the sun.i ueclared due. I
Borrower fails 10 pay such sumu prior to the expiration of such period, Lender may, without further notice or demand on Borrowsr,
invoke any regvedies permitted by Law.

NON-UNIFGRM COVENANTS. Borrower and Lender further covinant ana agree as follows:

12, Accelerniion Remedies. Except as provided in Paragraph 17 hercof, upon Borrower’s breach of any covenant or agreenent
of Borrower in this Martgage, including the covenants to pay when due any sums secured by this Mongage, Lendzr priosy 1o
sccelec=tion shail mail notice to Borrower as provided in Paragraph 14 hereof specifying: (11 the breach; {2) the action required 1o
cure such beeach; (3} a date, nou less than 30 days from the date the notice is m2iled to Borrower, by which such breach must be
cured: and (4) that failare to cure such breach on or before the date specified in the notice may result in zcceleration of the sums
secured by this Moitgage, foreciosure by judicial proceeding and sale of the Property. The notice shaji further inform the Buorrower
of the right 10 reinstaie afier acceleration and the right to assert ta the foreclosure proceedings the non-existence of a default or any
other defense of Borruwer 10 acceleration or foreclosure. If the breach s not cured on or before the date specified in the notice,
Lender at Lender’s option may declare all the sums secured by this Mortgage (o be immediately due and payabte without funther
demand ard may foreciose this Morigage by judicial proceeding. Lend=r shall be entiti=d 1o collect in such proceedings all expenses
of foreclosure, including, but not lirm.ted to, reasonable attorney’s fees, and costs of docunmienlary cvidence, abstracts and dtle
repOsLs.

1%, Borrower’'s Right 1o Relustate. Notwithsianding Lender's acceleration of the sums secured by this Mortguge., Borrower
shall have the nght 1o have any proceedings begun by Lender [0 enforce this Mortgag= discontinued at any ‘ifne pricsr to eritry of a
judgment enforcing ihis Motigage if; (a) Borrower pays Lender all sums wihich would be then due under this Morigage, the Note
and aotes securing Future Advances, if any. bad nc acceferation occured; (51 Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage, (¢} Borrower pays all reasonable expenses incurred by Lender in enforcing the
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