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MORTGAGE

TH'S MORTGAGF (" Instrument’} isgivencn April ¢, 1993 . The mertgacor is
JOSCEw SORY D-andEMYRMNA SOAORIAND, HUSBAND &50 WIFE

‘ {"Borrower’}.
Thig Security Instrument Is vanto 1L I1H00S NDRTCAGE C(OFP
whichis organized and existing w«dzr the laws of THE UNITEQ STATES OF AMERICA . and whose iidress s -
6050 WEST TOUMY, CHICAGS, 1L 60€48 (lendet’).
Borrawe ' wes Lender the principal syt if Sevent,; Thousaeny Tsiiars and no/l100
Dollars (U.S.$70,500.00 This debt is

evidenc) .y Botrower's note dated the sane cate as this Security Instrument (Note), which provides t r monthly
paymen!  ~ith the full debt, f not paid eardier, Jun and payatdeon a1y 1. 2600 . This {acuyrity
instrume  :ecures to Lender: (3) the repaymeni 4f 1he debt evidenced by the Note, with interesl, and all renowals,
axensio: . 1nd modifications of the Note; {b) tha paymont of alt other sums, with interest, advancad under paragraph 7
to protec: 'ne security of this Securfry Instrument: 2nc (c) he performance of Borrewer's covenants and agraements
under thi~ Security instrument and the Note. For this purose, Borrower does hereby mongage, grant and convey to '
Lendar i following duscribed property locatedin CO0X
Caurty, " »0ls:

TNE SOLTH 1/2 OF LOT 57 IN TWi' OAKS. BEING & SuBDIVWISION IN THE KORTHIAS

L/4 OF SECTION 15, TOMNSHIP 41 NORTH, RAKGT 1 ST Of TnE THIRD PRIRIIPA.

MER . DIAN, ACCORDING TO THE PLAT THEREOS RECORDLO NARLH 15, [981 AS DOCUMINT

i8,. 0,003, IN COOK, COUNTY JLL.NGLD.
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6% .5-210-079 a
which has the address of G137 HAML In AVYE , DES PLAINES

{Sotet] {Ciy

Hinoig <0016 (Property Address’).
{Ze Codel

TCGE THER WITH all the improvements now or hereafter crected on the propenty, and all easements
appurtenances, and fodures now or ersafter a pant of the property. All replacements and additions shall also be
covered by this Security instrument. All of the loregoing is referred to in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrower is lawhuily seised of the eslate hereby conveyed and hasth» right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbranes of record.
Borrawer walrants and wih defend generally the title ta the Property against all claims and demands, sub, <ct to any
encumbiances of record.
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UNOFFICIAL CORX\wo 1o

All ins. ance policies and renewals shall be acceplable to Lender and shall include a standard mong.ye clause.
Lender shall have the right to hold the palicies and renewals. if Lender requires, Borrower shall promptly eve ta Lendet
all receipts of paid premiums and renewal nolices. In the event of Joss. Borrower shall give pror.pt nolice to the
insurance carrign and Lender. Lender may make proof of (0ss it not made promplly by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, ¥ the restoration of repair is economically feasibie and Lender's security is not lessened. If the
restoration or repair is not econoemically feasioie or Lender's security wowid be lessened. the insurance proceeds shall
be applied 10 the sums sacured by this Security Instrurment, whether or not then due, with any excess paid to Borrower.
It Borower abandona the Property, of does not answer within 30 days a notice from Lender that the insurance carrier |
has offered 1o settie a claim, then Lender may coliect the insurance piocneds Lender may use the proca:x1s ta repair |
of restore tna Property of 10 pay sums secured by this Security instrument, whethar or not then due. The J0<lay period
will begin when the notice is given.

Unless Lende. anvi Bormower otherwise agree i writing, any application of proceeds o principal shali not exteno o
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 of change the amount ol the
payments. .+ under pa ac;aoh 21 the Property is acquited by Lender. Borrower's right {0 any insurance plicies and
procewds «-ulting from rar ‘age to the Property prior to the acquisition shali pass to Leider to the extent of the sums
secwved Ly (his Securky Insiunient immediately priof to the acquisition

8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower’s Loan Appucation;
Lessehoics. Borrower shall occursy, establish, and use the Property as Borrower's principal residence within shdy days
after the » «-cution of this Security Instzanent and shall continue 10 occupy the Property as Borrower's ot ncipal
residence lor at least one year after the 22 of occupancy, uniess Lender otherwise agrees in writing, whch consent
shall not ¢+ unreasonably withheld, or urfess c:denuabing circumstances exist which are beyond Boriow:1's control.
Borrower suall not destroy, damage or impayr the Property, aliow the Fropenty to dateriorate, of commit v.asts on the
Property. 8. «rower shall be in defauit if any lcrf i re action or proceading, whether cvil or crimingl, is by un that in
Lender's . faith judgment could result in forferture o! the Propenty of oltherwise materially impair the i.n created by
this Secus1, instrument or Lender's secusity interest. T cirower may cure such a default and reinstate, as ravided in
paragrap '3, by causing the action or proceeding to ve ttismissed with a ruling that, in Lender's good fa.th
determinat.n, preciudes forfeiture of the Borrower's inter2st in the Property of other material impairment f the lien
createrd by inis Securty instrument of Lender's secunity interzst) Botrower shall also be in default if Botro-ver, during the
loan appi - -on process, gave matenially false or inaccurale ncsmation of statements ta Lender (of faile«1 to provide
Lender w+r ary matertal information) In connection with the loaneviienced by the Note, including, but i it limited 1o,
represanty. s conceming Bommower’'s occupancy of the Propenty &s.a principal residence. i this Securit/ Instrument is
on a leas. . d, Borrower shall comply with ali the prowisions cf the leaceIf Borrower acquires fee title t. the Property,
the lease: - | and the fee title shall not merge uniess Lender agrees 10 the rierger in writing.

7. Prot:clion of Lender's Rights in the Propenty. If Barrower iails to perfurm the covenants and ag: cements
containey + this Security instrument, or there is a legal proceeding thet may signif.cantly affect Lender's 1.ghts in the
Property s -h as a proceeding in bankruptcy, probate, for condemnation or iofeiure or 1o enforce laws or
reguiatior-~ then Lender may do and pay for whatever is necessary 10 proiect the va.ue of the Property :nd Lender's
rights in 1. “roperty. Lender’s actions may include paying any sums secured by a lienwhich has priorit, over this
Security '~ -umenl, appearing in court, paying reasonable attorneys’ fees anc entering on 1',e Property 1) make
repairs. Ahough Lender may take action under this paragraph 7, Lender does not have to dn 20

Any asiunts disbursed by Lander under this paragraph 7 shall become additional debt of drrrower secured by
this Secusty instrument. Unless Borrower and Lender agree to other terms of paymenl, these amotnis shall bear
interest from the date of dishursement at the Nole rate and shall be payable, with interest, upon notice ftom Lender to
Bommower requesting payment.

8. Mortgage Insursnce. If Lender required mortgage insurance as a conaition of making the loan s« cured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efte-ct. i. for any
reason, e mongage insurance coverage required by Lender lapses or ceases 1o be in effect. Bosrower -.nall pay the
premium  required 10 obtalin coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost
substant (dly equivalent to the cost (o Borrower of the mcrigage insurance previously in effect, Irom an af'omate
mortgay. insurer approved by Lender. If substantially equivalen! mongane insurance coverage is not ava lable,
Bomrowe: shall pay to Lender each month 3 sum equal to one-twelfth of the yeary mongage insurance premiuim being
paid by Fomrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use ::nd retain these
payment . as a loss reserve in lleus of montgage insurance. Loss reserve payments may no longer be requ red, at the
option a! Lender, if mongage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer anproved by Lender again becames avaidable and is obtained. Borrower shail pay the premiums required 10
maintain mosigage insurancs in elfact, or to rovide a loss reserve, untit the requirement for morgage ins srance ends
i accoruance with any written agreemert beiween Borrower and Lender or applicable law.
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UNOFFICIAL CORY. . .

secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
tedaral law a3 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice uf acceieration. The notica shall privide a period
of not less than 30 days from the data the notice is celivered or mailud within which Borrower must pay a: sums sacured
by this Ser ity Instrument. if Borrower falls to pay these sums prior L. the expiralion of this period, Len + may invoke
any reme« -5 permittodt by this Security Instrument withowt further nutic.e of demand on Borrower.

18. Burrower's Right to Reinstate. If Borrower ieets contas conditions, Borrower shalt have the n 1 1o have
enforcems- of this Securkty Instrument discontinued at any time prior 1o the arlier of: (a) 5 days (of suc!- other period
as applicaire law may specly for reinstatement) pefore sale of the Property pursuant to any power of sal. contained in
this Secur . Instrument; or {b) eniry of a judgment er:forcing this Secutiiy Instrument. Those conditions e that
Borrower . 1) pays Lender at sums which ther. wousd be due under this Security Instzument and the Not: s if nc
accelerat - had occured; (b) cures amy default of any other cavenants or agreements: (c) pays all expe -ses incurred
in anforcir.: this Security Instrument, induding. but not iimited to, reasonable attomeys' fees; and (d) tak. s such action
as Lender may reasonably peqisire to agsure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’'s Hbligation to the sums secured by this Security instrument shall continue unchanged. Uy,
reinstaten-nt by BGirower, Securlty Instrument arvi '+ 1 - ;alions secured hefeby shall remain ful, -Hective as i
no acceler stion hat ocziured. However, this right to renstale i not apply in the case of accelatation 1. wer
paragraph 17 e

19. Sale of Note; Chuirge of Loan Servicer. The Note or a partial inferst iri the Note (together with this Security
Instrument) may be soid one 07 inore imes without prior notice to Borrower. A sale may result in a change in the entity
(known as Ihe "Loan Servicer”) '@ collects monihly payments due under the Nole and this Security Instrument. There
also may be ona or more changes of the Loan Servicer unrelated to a sale of the Note It thera is a chang: cf the Loan
Sorvicer. Borrower will be given wrtte s notice of the change In accordance with paragraph 14 above and applicable law.
Tha notic.e will state the name and adaress of the new Loan Servicer and the address 1o which payments should be
made. The notice wil alsc contain any othe’ information required by applicable law.

20. Hazardous Substances. Borrower s 1ot rause or permit the presence, use. disposal, slorage. of release of
any Hazardous Substances on or in the Property. Geirower shall not do, nor allow anyone else to do, an,thing alfecting
the Property thai is in violation of any Environmenta )2, The preceging two sentences shall not apply b the presence,
use, or storage on the Property o small quantities of Fazar#aus Substances that are generally recognize ! lo be
appropriate to normal residential uses and to maintenance of \he Property.

Borruwer shalt prompdy give Lender wiitten notice of any invastgation, claim, dermand, lawsuit of ol: »r action by
any governmental or regulatory agency of private party involvin( the Property and any Hazardous Subst.:nce or
Envirormiental Law of which Borrower has actual knovdedge. i Bedaower learns, or is notified by any go.rnmental or
requiatory authority, that any removal or olher remmediation of any Hazar Jous Substance affecting the Property is
necassary, Borrower shall promptly take ali necessary remedial actior< i1 accordaiice with Ervironmentis Law.

As uned inthis paragraph 20, “Hazardous Substances” are those substances defined as toxic or hasi dous
substances hy Environmental Law and the following substances: gasoling, keraszne, other lammable or - xic
petroleun products, toxic pesticides and herbicides, vulatile solvents. materials cortairing asbestos or (- (maldehyde,
and radwactive materials. As used in this paragraph 20, “Environmental Law” means 2-feral laws and law ~ of the
Jurisdiction where the Property is located that relati» to heaith, salety or environmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as jollovia:

21. Acceleration; Remedias. Lender shal! give nolice 1o Borrowar prior to acceleratinn (chowing Borrower's
breacih of any covenant or agreement in this Security Instrument {but not prior to acceleraio: under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a} the default; (b} the 2<iion required to
cure the default; (c) » date, not less than 30 Jays from the date fhe nolice is given (o Borrower, b v hich the
default must be cured; snd (d) that failure to cure the default on or before the daie specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and toreclosure. if the default is not cured on or before the date specified in the notice  Lender at its
oplion may requirs immadiate payment in full of all sums secured by this Sacurity Instrument with: it further
demsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitlec to colfect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limiti Jd to,
reasonable attomeys’ fees and costs of titie evidence.

22. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release th. . Security
Instrument without charge to Borrower. Borrower shall pay any reccidation costs.

23. Waiver of Homastead. Borrower watves all right of homestead exemption in the Property.
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4, CALCULATING THE NEW FAYMENT AMOUNT
Provided the New Note Rate as calculated in Seclion 3 above is not greater than 5 percentage points

above the Note Rate and ali other conditions reduired in Section 2 above are satisfied, the Note Helder will
delormine the amount of the monthly payment that will be sufticient to repay in full (a) the unpaid principal.
plus (b) accred bt unpald intarest, pius (c) all other sums | wil owe under the Nole and Secusity
instrument on the Maturity Date (assuming my monihly payments then a1e curront, as required under Section
2 abave), over tha term of the New Nate at tre New Note Rate in equa) monthly payments. The rasult of his
acw will be the amount of my new principal and interest payment every month until the New Note Is

v paid.

5. EXFACISING THE CONDITIONAL REFINANCING OPTION
The Mrie Holder wil notify me at least 60 calendar days in advance of the Maturity Date anv advise me
of the princial accrued bt unpaid interest, and ait other surns | am expected to owe on the Maturity Date
The Note Hold + 230 will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 abave are met. The Nute Holder will provide my payment record infarmation, together with the
name, title and agorrss = the person representing the Note Holder that | must natify in ordet Lo exercise the
Conditional Refinancirig fJption. It meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by volifying the Nota Holder no 'aler than 45 calendar days pricr to the Matwrity Date. £L

The Note Holder will calcula@ 'n< fixed New Nole Rate based upon the Federal National Mortgage o
Association’s applicable publisived raquired net yield in effect on the date and time ol day notification is 'S
received by the Note Holder and ¢ s caculated in Section 3 above. { will then have 3C calendar days 1o T'

provide the Nota Holder with accepia’se proot of my required ownership, cccupancy and operty lien ol
slalus. Before the Matusity Date the Neie Hoider will advise me of the nevi interest rate (the New Note Rate), 1
new monthly payment amount and a dals; r:ca and place at which | must appear 10 sign any documents %)
required to compiete the required refinancing. | enderstand the Note Holder will charge me a 5250 &
processing fee and the costs associated wilh ujdatiag the tie insurance policy, f any.

BY SIGNING BELOW, Bowrower accepts ard ag:eZs 1o the terms and covenants contained in this
Balloon Note Rider.

i A’_L . B T aoe o (Sea”
JOSEPH SORTAND -Bortowas

q . -
S "E '.L g,/f“"' -—-"":»-—-‘___,,‘

| ¢ {Sed;
HYRNA SODRIAND -Bostower

x_ (Seahy
Bomower

A4 {Seal)
-Borower

MULTISTATE BALLOOW RIDER-SIHGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/69
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