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SHEARSCN LEHMAN HUTTON MORTGAGE conpomrr;qu
TOWER ¥, 1701 GOLF RGAD. SUITE 497 L NG
RCLLING MEADOWS. IL 60008 . R
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MGRTGAGE Loan fumber M"
THE NOTE THIS SECURITY INSTRUMENT SECURES CONTAINS PROVISIONS FOR A BALLOON PAYMENT

THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST ARE PAYABLE AT MATURITY
! N

THIS MORTGAGE { Security instrument’) is given on Apri 18 .93,
Wﬂﬂ LYNN BERGLUNMD. A SINGLE PERSOMN NEVER. MAPSJED .

The mortgagor is . . T
This Secunty isstrument is ghmn to ... SHEARSON LEHM.AN HUTTON MOBTGAGE CORPORATION . ¢ . which 1§
organiztd and rais under the Jaws of . DELAWASE ... . and whose sddrsss is 4580 HALLMARYK PARKWAY

L SANBER ADQINQLCGA. 92907 _ Lendert Bomowsr Gwes Landar the prmapai sum of _ Sixty Nine Thousard Seven

- Hundrer Fii asitna/ 104 . . _Dollars (US.S. . 69.750.00 ... This debt is wwdenced by Borrower 3 note

ca:ad the same 7.awe as this Sccum} Inwumont ('Notol which ormncos for rr\omhly paymenzs #ith whe fui! gebt. il not
paid earier. dus aragayable on ... Mae. ... ......1...19986 This Secunly instrurnent sscures 1o
Lender: {(a) s repavr it of the debdt mndonood by mu Nolc mlnmtuul anﬂ aii uncw-u extensions and moditications of
tha MNots, ) the pr ment of all other sums, wrth intsfest, advanced under puragraph 7 to pictect the secunty aof
this Secusty instrusaec.. ovd {c) the performance of Bomrower's covenants and agresments under this Secwrity instrument
and the Note For this pu;,ou Borrower COQigm fmoby mongage gum and oonvuy to Lender the following descnned

progerty located in . A .. Caunty, dinos:

UNIT 3707-02 IN 914 WAVELAND CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWIMNG DESCRIDED REAL EST1l:

LOT 13 OF HLOCK 6 IN BRICKII'GHAM’S SECOND ADDITIGN TO LAKEVIEW IN THE NORTHEAST .
1/4 QF SECTION 20, TOWNSHIP 4U NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOYS, HHICH SURVEY IS ATTACHED AS EXHIBIT “A™ TO
THE DECLARATION OF CONDOMINIUM RAICONDED AS DSCUMENT 25766173 TOGETHER HITH ITS
UNDIVIDED PERCENTAGE INTEREST IN T:H: COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-221-041-1014
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witich has the addtess of ... JTOT N WILTON £2 .
[ - iC«wl

Ninois ........ S0813... e e e e (| CTOPRETY AddIess’);
(Zp Code]

TOGETHER WITH all the improvernents Low of hereatter erected on the property, and all sasements,
appunsnances. and fixtures now or hereatter a past of the property. Al replacements and additions shall aiso be covered by
this Security instrurnent. Al of the foregoing 18 referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrawer 17 1awlully seised ot the estats hereby conveyed and has the nght to
mortgage, grant and convey the Propey and that the Property 1$ uncncumbered. sxcept for encumbrances of recorrt, Borrower
wastants and will defend genefally the tite to the Property against ali cdaims and demands. suCiect 10 any sncumbrances of

reCodcE.
THIS SECURITY INSTRUMENT combines yniform covenants 1of national use and non-unifonm covenants with

limited variations by jurisdiction to constitute a unrform security instrument covening rsal property.

ILLINOIS - Single Family - Fanme Mae; Freddis Mac UNIFOFRM INSTRUMENT Foim 3014 9/90 (page 1 of 4 pages)
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this Property [such as & procescing in bankruntcy probate tor rondemnaton or forfetere or 10 eniora laws o 18 ulations) then
Lende: may dc and pay for whatevss :s necesrary to protec! tre vatue of the Property and | sndsr 3 rights n thee Propanty.
tende:'s actions may mclude paying any Sums cecured oy & Len which Nas pronty over this Secutity tnstruinent. appeanny n
oourt. paying reatorable attorneys fess ard entenng on tte Property to make repairs AlthSugh Lender may take acon under
thre paragraph 7. Lender does not have to do so

Any amounts disbursed by Lender undasr this paragraph 7 thall become additional debt of Berroner Secured by this
Secunty instrument. Uniess Borrowe! and Lendes agrae ic otrer tarrms of payment thesy amounts shall bear interest from the
date of d'sbursement at the Note rate and shail be payable with (igrest upon nouce from Lenler to Borrower requasting

ayjment
eam 8. Mortgage Insurance. 1 lLendes requrec marrgage Nsulance as 3 (oncition ¢f reaking the lGan securys by
tius Secunty instrument. Borrower shall pay the premiums req..red 1o ma.ntain the morigago «turanie «n effelt 1 for any reason
the T OMNgags \NIUfANCE SOFerage raq.ared by Lander lapies or ceases (0 be i sifect Botrower shall pay the pren-iums requited
to obtain coveiage tubstant.ally #qQuivaiant to the MOrtgagse Nsurance prevousiy in eftect. at s cost subsiantaily equrvslent in the
cost 10 Borrowar of the mortgage msurance pieviously 1n eifect. trom an allernate morigage niure! approved by Lander #
substantiaily equivalent morigage iNsurance ~oerage it rot aralapie Borrower shau pay to Lander sach month a sum equal te
ore-tasitth of the pelrly MOrQEHEe :NIUIENCE Premeum beng pa:d ky BOrrower when the InLurance coveraGe lapied of ceawed
1o be > eMtert Lands mii arcept. use and rotan thele payments a2 & 103 to1ers8 in heu A MONGAGe MTANLA | 046 (es8rve
payIners may A tof.ger be requisd s the opton of Lands! o modgage intutance covsthge {1 the arnoun® and *or the pencal
hat |st.der reqires) provded by an INsulef APSIa v by Larder 1 AN HIomas 2 -41abI0 and 3 cbitaned Borrower shall pay the
DIOMILMS requULEc 10 Mintain mongege insurarce in eftect or to provide a losy fesefve unti! the requirement for maongage
INSUTANGS SIS 1N GCCOMIARGE Wil arry wiillen agreemant Detween Borrower and Lander or applicatie iaw.

9. Inspaction. Lender or its agsnt may make reasonabla entries upon and mspectons ot the Pioperty. Leader
1ha!l grve Borrower natice af Ine tume of or prior to an inspect.en specidying reascnabls cause for the :nspection

10. Condemnation. The proceads of any award o¢ claim for damages, direct of consequential in connecian
mth any condem~ation 3r other tsking of any part of the Property or for conveyancs in iieu of condemnaton, are heieby
assigried and 3’ .all >e gaid o Lender.

I tise evant of a total taking of the Propaity the proceeds snall be appied to the sums secured by this Secunly
instrurmen:, whethe! Gr not than due. with any excess pard to Borrower in the evert of a partial taking ¢f the Property in which
the far Market valus Uf \he Property immediatefy befcra the taking s 2qual 1o ar greate: than the amount of the sums secursd
by this Secunty Instrarter? immaediately before the taling. unless Borrower ar.- Lendar othsrwise agree in whting. the sums
sacured by this Securb/ ins rument shall be (eauced by the amaount of the procesds muibplied by the foilowing fraction” {a)
the total amount of the suin' sacured immediateiy before the talung, divided Cy (D) the fair market value of the Progerty
immediateiy before the laking Any talance shait be pad to Borrower in the evant of a partial taking of the Propety 10
which the fair market value of .6 Foperty immadiataly bafore the taming s less than the amount nf tha sums secuinct
immadiatsiy belore the taking. u 187 s Borrower and Lendar otharwise agres in wiitng or unless applicable law otheraize
provides. the proceeds sall be apriizy to the suma sacuted by this Seutty mstfurmant whethet Or £otthe surms are 1hen dJug

It the property is abAnaoned by Borrower. or .f. atter novce by Lender 1o Borrower that the condemnor offess to mane
an award ar satys a clarm for damages  Boirower tails 1o respond 1o Lender within 3G days after the date the notice is given.
Lender 18 autnornized to coilect and appiy2ie crocseds, atits oplicn. either 10 réstarat:cn of repait of the Propedty o to the sums
secured Dy this Secuiity Instrument. whethar or £t then due

Untess Lender and Borrower otheranr @ ag ea in w-rting. any apphcaton of proceeds 1o principal shalt not extend o
postpona the due date of the mcnthly paymen s referrsd to :n paragraghs 1 and 2 or change the smount cf such payments.

11. Borrower Not Released; Furiearance By Lender Not a Waiver.  Extension ot the tme for
payment or modification of amortization of the sun.s s2cured by th:s Secunty insrument granted by Lender tc any successof in
[atmcast of Barrawes ahall Not operata to releasa tha hatulit chthe origina! Borrower Of BOfrower's suocessors in interest. Lander
shall not be required 10 COMMENce PICCcendings againstur s Successor i intersst of refuse 0 extond time for payment o¢
otharwise modity amortization of the sums sacured by thiz ecunty Instrument by reason of any demand mads by the orginal
Borrower or Borrower's successars in intersst. Any forbearance 73 Landar in exercising any «gnt of remedy shall not be a waner
of or preciude the exercize of any nght or remed

12. Successors and Assigns éound; Joiit and Several Liability; Co-signers. The coverants
and agreements of this Secunty Instrument snail bind and benafit tie 3 iccessors and assigns of Lender ana Borrowsr. subiect

to the prowsions of paragraph 17. Borrawer's covenants and agreerien’s shall be joint and severa!  Any Borrower who co-signs
this Secunity tnstrurent bul doas nat execute the Note: (a} s co-ugnin 'H's Security insttumaent only (0 MOrgage, geant and
convey that Borrower's interest in the Property under the terms of thia Seciiity Instrument. (b) is not perscnally obirgated to pay
the sums secured by this Security instrument; and (¢} agreas that Lenaer an 277 other Borrower may agiee to extend. modify.
totbear or make any accommodations with regard 10 the terms of this Securit] Initrument or the Note without that Borrowers's

cansent.

13. Loan Charges. if the loan secured by this Sezunty Instrumert is ~Guject to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges c :llactd or to be coliected in connection
with the [0an excead the permitted limits, then: {a) any such loan charge shail be redussd Fy the amount fecessary 10 reduce
the charge ic the parmittad limil; and (b) any sums akeady collected from Boirower whicl: “xceeded pecrmitted limits wili be
retunded 10 Borrower. Lende: ray choose 10 make this refund by reducing the principal Cwu/s iinder the Nota of by making 2
direct payment to Borcower. i a refund reduces principai. the reduction will be eated as a pe tial repayment without any
pregaymant charge unded the Nots,

14, Notices. Any notics o Barrowss provided for in this Secunty Instrumaent shall b e given by delivecing it o by
maning it by First class mail uniess applicable law requires usa of anothe: method. The notice shall be a'rected 1o the Property
Addrecs or any Other address Borrower designates by notice to Lender  Any natice to Lender snall by given by first class mail 1o
Lender's address stated heein or any other address Lander designates by nouce to Borrcwer. Any nalice proy ded for in this
Secunty nstrurnent shall be desmad 10 have Been given 1o Eorrower or Lander when given as prowded i this paragraph

15. Govesning Law; Severability. This Secunzy instrumant shall be governed by fedeisi 13+ 37d the law of
tha junsadiction in which the Piopesty is located. in the event that any pra'asion of clause of this Security Instuine i n: the Nate
conflicts with applicable ‘aw, such conflict shall not affect other provisions cf this Security Instrument of the Nata vaich car be
given sHact without the confiicting provision. Tc this end the crovis.ons of this Security instrumem and the Note ar » dectared 10
be severable.

16. Borrower's Cogy. Barrcwer shall be grean one conformed copy of the Note and of s Securily ‘nsicument

17. Transafer of the Property or a Beneficial Interest in Borrower. I ail or any part Gt tha Préperty or
any interest in; £ is 30IG Or ansfesrred (of if a benefical interest in Borrower 13 sold or transterred and Borrower is Nol a natural
prerson) withoul Lendss s phc: whttan consent. Landor may, atits opton. fequire immadiate payment in full of all sums secured
by this Security instrument. “oweves, this option shall not be exercised by Lacder it axercite is protubited by tedersd law as of
the cate of this Secunty Instyurrent.

It Lender exsecises this aption, iander shall give Borower nolice of acceteration. The notice shail provide a peiiod of
not less than 30 days from ma date the notice 1s delvered or mailed within which Borower must pay al! sums secured by this
Secunty instrument. if Barrowar fails to pay these sums pnor 1o the expiration of this period. Lender may invoke any remedies
parmittad by tus Secunty nstrument without further notice or dernans on Borrawsr.

4. Borrower's Right to Reinstate. 1 Borrower meets cantain conaitions, Borrower shali have the tight to
have enforcement of this Sacurity instrument discontinuad at any hme pnor 1o the earher of- {a) 5 days (of such other penod as
applicabie jaw rmay specily tos reinstatemant) before sale of the Properiy pursuant to any powef 0! sale containsd in this
Security Instrument, or {b) antry of a judgmant enforang this Sacunty nstrumaent. These conditions are that Borrower: 2) pays
Lenaer alil sums which then would be due undes this Securnty instrurrent and the Ncte &s it nC sccelerat-on bad occurrernd: (b) cures
any default 0f any other covenants ar agreements, (T} pays all expanses nculred in entorcing this Secufity nstrument.
INcluaing. but not linited 10, reasonable altcineys’ fees. and (d) takes such action as Lender may reasonably require In assuce
that the lien of this Securnly Instrument. Lender's rights in the Property and Borrower's ablgation o pay the sums secured by
this Securily instrument shall conbnue unchanged. Upon reinstatement by Borrower, this Security iInstrument and the
cbliiganons secured hereby shall remain fully effective as if no acceleraton had occuriad. Howsver, Lhis £ght 10 reinstate shai
not agply 'n the cars of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sefvicer. The Note or a partial interest in tha Note (together wrth this
Sscurity insfrumest} may De sold ohe Of fods BMes without pnof nobcse ‘0 Barrcwer. A sale may result in a change in the entdy
(hkNown as e "Loan Senviced’) thal coliects monthiy payments due under the Note and this Security instrumant. Thara alsa may

PASC4EH. (10,92}
worg (11,92; FNMA,FHIMC Form 3014 (9,/90) [page 3 of 4 pagses)




UNOFFICIAL COPY

(sefied v jo » 85 0676) P10 UHCY DN B YIRNS 54 AW PR
126 D1 LGrdTTy

/€15 R T R

iiﬁ"q'?,?gg‘“ 2 yowang i 0
5931){!’;" " ¢ sendwg urrssinuo Ay

pu a - '}MD[“O puEe puUeL Al Aapun ey

10 Awp

ST JUSWNASU! DRES 8yl pausaAnep puw peubls g T imyl pebpemouNsT PUN UOsed S AR Byl
Ut @O pAIRedde udwratul BuoBesn; eyl 01 PEGQUIEQNET (SIUYU SSOUM (F1U0sIad LIPS B B O] 8W 01 LMDUY AllvuTsiad

GIRVN HIAIN NOSHId IDNIS ¥ ONNTOUIE NNATVEIW 18wl A1sd Agesey o0 sless pue funpd oes
10} PUB Ut SN KUBICN B AT PR !

8 AUNNOD HO0D SIONTYY A0 S4¢LS

sV LivewebBpapnounmy 10} BUM Sy MOIeE FI7POGC)

1eMaLIOg
liwog}

JRNOLIOR~
iees)

2GAT) IO
{reas)

JOMDIIOE-- 1 IANNATY
{rees) =Y é C, %
ke
h JBELOU P
1}
(,.} WY A POPIOSS) PUR 0A0LH0R AQ DEINDINS (S)IBPU AUR U1 DUP JUSILNISW
SILY U1 PBUIRIUOD SILRUSAGD DUR SLUIE | &) 01 $84)6e pue sideoor 1amouog "AAD1LE DNINDIS AR
[Apoads} s 18D D
ISP SUIOH PUODSY D FOPTS WRMLSADITUS 27 :’3 sy voO|[eg B
- 18P WeAe 4 ADjaomg [:l FPPES JWeWdO1eAR] U] POUUR]Y ['_J 19P JwewAed polEnpEL {:
- Jopy AUUES g1 D 19PN WNUIIOPUGD) E iep 81y #QEISHipy E"

[{seYxoq emesidde woayl!

S
(=]
a uswnNAsY AUNSeS S [0 ed B esam (S)rap @ ¢t ST Juawnnsy) LUN3eS siyy JO S ustissiBe pur stueuscoD 8yl JuswsTdns
. PUR PUfWe ||BYS pU® oW PeIRIodI0nu 90 ([RYS 16D YIS LOTS JO SlubliesrBe PUR SIURUEAOD AU LeIUNASY) AUNDES Sl Litw rediebor
a PODICOR; PIFE JAMONOH AQ PEINDEXS BIF SJ6PU AIOW 10 BUC I “JUBIUINNSU] AN DR 2 811} 01 S 'pT
> Apadoid eu w vodiuexe PRAISBLLCY JC IUBU (B SarTem 1BMoL0E DRALET WGH JO JIQA[BM T2

O ‘S1500 uolEpooR) Aue Aed eus JemDIIOR 1BM0II0G O 8T U InOYNIM IUBILLTIS B TLUNDeR
f - SIYF DSTOIBS [EYS 1BPUST JUSWINNSY AJUNDSS syl AQ PBINDes swins (e jo wewded (o ‘asealay ‘22
¢ 7 "FIUBPILE 2 }O 8507 pue 893) sA3uiopne
’ Bjgeuosea) ‘0 paiu] ou g ‘Buipniaus 'L 7 ydesfieied snp Uéupapgnm s Npa L) ey Suinsund
uj pounsty sasuedxa (|9 109109 01 peIud aq eus sepua Bupaanoad (0o pmi A JuaUnisUy

ARINoos iYL 880|20403 AdUl PUT PUELIGRD JSYLIAY NOUNM JUBINISU] ANINDBS 81 AC CAINDS8S SWHS

11w Jo inj vy ywewded ejerpewy ennbes Avw uondo £} 1¢ sepPUdT ‘210U 8iL Ul pryoeds aep Byt

210J8q 40 UO PAINI J6U S YNEISPD 847) }| "9.MNB0IIaI0) LI UO)EIB|eIIR 0] SBMOLIOR (© esuajap Aue

10 YNejep B §j0 asuemxe-uou ay) Bunpessosd sinso|2es0) eyl Ut UasseE of Jylfiii oy} pul urnmIB|aIoE

ioye aesulal ot By ayl jo 1amoisog uuo;uk:euuni lfeys axjou aft “Awadoad ayy jo ajes pue

Buipeadoxdt 19101pn} AQ 8INE0|38.204 ‘tUBWNNBU] AM0aS Sl AQ PBINDISE SWNE By JO USIjeIDjadTe

u) ynsat Avw 8onou oul vl pativede 219D Ul 0208Q 40 UO YNMIDD BYL JIND O} AUNJIE] 1LY

{p) pusw !paina ag }sNwW YNeep syl yoIUMm Aq semoncg o) uemB 81 aoou ay) sep az; oy skep

0F URY} 859 JoU ‘'gep e (3 Rnejep eyl 8ins of paanbes uonoe aq;s(q) ‘yneyep e (v) ‘AJIoads [[eys

SON0U &} “(esmIaylo sopircid mE aqeodde ssajun £ ) ydeiBeied jepun uonessaioe o} soud

10U N} uswinnsuy Aunosaes sty ) Juswaaife 10 JURUSAOD AUR JO UdEBN 8 Jamouag Bumoo)
UONCIS(EITW O} Jold 1001208 0} 931300 oAl fjeys JapPLIaT] “SPAWSY (UOHRMGIDIY 2
‘P00 se 08168 DUR JUELSAO) JRULIN] JBRUBT DU JBMOIOE  SIMYNIAOD WHOSND-NON

usipeind [BPLUsLWLDI LIS 1O f18LPS TUIEDL} € RITIS)

Ry PaEDD) S| Apedoid Byl a:eum UBUIPSUNT @Y JO SMEL DU SIEPY (E16D6} SURSLY  MPY [FIURWILUCI 4, ‘02 udribend sy o

PESN Sy SIRDGIBLL GAUSROIDE) DUE "BPAUSDIEUL D) 1O SOISQSE BUIWBILOD SEUSIFLL SIUBNDS BIIRIDA *S8DIDIQIRU DUP $apiDss0

AXGY SIPNPOIS wneoed 210} 10 SIQRIWRY IS0 #Lesosey sunosel seoumsgns BUIMDID) 8ul DUR MET IFIUSLLLOILAUS AQ
SBOURISGNS SNOMIETEY IO MIXO0) SB DAL SEUEISQNS 8SOL) #J8 , SOJVEISqNS SnopseleH, ‘07 udeiBesed siy v pesn oy

SAET) [RIWSRLIUDIIAUTY UNM SOUBLLODIR U SUCHOR [RIDOWs ABSSah

e exwy Ancurosd [(eys Jemohog 'Asesseseu 5 Auedold ey Bundeue souelsgng snoplere AUP jO UCHBIPDRWS 8.0 JD IPAOWEB)

Aue eyl Atiouroe LorenBe) 1o mluewuiesnh Aue AQ PaNOY §1 10 SUeS| 1IBMIDLDG j| @lpeImouy ENIDE ST JEMDIINE UdIYY |0

FMET RIUSLIUCHAUT D SIUTISONG SNOPRTEH AUR pUR Auedoiy euyl Buiaonu Aured elenud o AsueBre AoieinBes 1o mius WL OB
Aur AQ UONDE JBLRO 0 JINEME] 'PUBUED WIEES "uoNRBRSeAU! AR JO 8210U Uellum sepuet amB ARdusoid Jreys semolDg

A0 b Syl {C YOUBUONIBLL O) DUR SE8SN [ENUSPISE) N Ludu O 8lew. xode

aq 0} pezubooe: Areieustl are 1BYY SEOURISQNS SNORIBTENH (O SANNUENRD WS 30 .\Dedtig 8y uh 8BTIDIS 12 "asn "8duased

8yl 03 Aidde you |feus sadualues om] Buipeseid ay) me [RjUSWLIULNALT AUR |0 UDURIOW Ut St P fuedosd oyl Cuaoseyr

BunpAue 'op 01 PEIS SUOKUB MO{E 10U "OP (10U HRUS JemDnu0g ~AUedoid eyl U 10 U0 SasUBISONS SNOPIRTOH AUB (G @5P818, /D
‘etHICNE (RSOTED "PED "auesesd 1) PUBd S0 BENED J0U |IBUS JEMOUOT  ‘SAJURISQNS SNOPIBZRE OZ

e Qesncde AQ pasnbe! LOTBLLIOIL 184410 AU

WEIUOS G512 IV SC0U SU ] "GP & PINOYS STUSLATD UDIUM Ol SSEIDPE Ul DUR JEIAISS UBD MBU BU) 40 SSAIDEE DUE Bluv:

B4} SIFLE Sk BOGOU Q) ME| ${TeIddE pUT GAOOY pi ydeIEEIET LM IURN020R W eBUBYD Bl 40 80D UelUM U Bg 1 A

JRMOLIOR OIS UBTT Sl JO SDUBLD € 51 SUME § HLON ST JO SRS B O} DEIWSIUN JBOLUSS UBCT BUL O Se6UBYD 50w 10 8w 8




UNOFFICIAL COPY

BALLOON RIDER
{CONDITIONAL RIGHT TC REFINANCE)

THIS BALLOON RICGER 18 made this __ 2rd day of _Apri
9 32 . and (% incorpCrated 1ntd and shall be asemed 'c amend and supplernent the Mortgage Deec of Trust o Deed ‘o

Secure Cebt (the "Secunty Instrument™l of the same date grver by *he undersigned che "Sorrower’) to secure the Botroaer s Note
o SHEARSONMN LEMMAN HUTTON MCRTGAGE CORPORATICA A DELAWARE CORPCRAT.ON .
ithe ‘Lender’) of the same Gae and covenng the property described . the Secur:ty Instrument and Hocated at

707 T CHICAGO 1, 60613
(Property Address)

The interest rate stated on the Note « calied the “Ncote Rats” The date of the Note 15 called the "Note Date ™
urderstand the Lerdar mav ransfer the Note Securnty iInstrument ard thus Rider  The Lender or anyors who takes the "lote the
Sacurity instrurnent and this Rider by transler and whao 11 enbted to recene payments undar the Note 1s call the "Naote Hoider

ADDITIONAL COVENANTS. 1 auaiton 10 the civmrants ared 2giaements n the Socurdy lastrurnent HBor; ower

ard ! erde: further cavenant and agl/es as fHiows (deipiin anytinng to the cunfrary contaned (1 the Sezuity ingtrurment o1 the
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At the. matunty dats of the Note and Secunty Instmmen' he “Matunty Date’). | wili be able ta obtan a new joan few
Loan™) #ith 2/ cma Matunty Date of _ 3ay . 20_2g3 . and with an interest rats equal 1o the "New
MNate Pate” dete: nined in accordance with Section 3 below if aji the cond:ibons prcmd-f' n Sechon 2 and 5 beloa are met ithe
‘Condivora; Ref rancing Opbon™). It those conditons are nut rmet | understana that the Ncte Holder is under no obiligat.on to
refinance or modkt, thy Note. or 1o axtend the Maturity Date. and that | wit have 10 repay the Note from my own resources or find a

lander wiling to led n o the money tc repay the Note.

2. CONDITIONS TC OPTION

# | want to axer sisc the Conditicnal Refinancing Cption at matunty. certan ccndiiens must be met as of the Matunty
Date These conditions are 7 1) L aust stil ba the owner and occupant of the property subjact to the Sacurnly Instrument (the
‘Property”) 127 i rnust be cusfer ¢ ir my manthiy paymaents and canact have been more thar: 30 cays late on any ot the "2
scheduled monthly caymaents imin-Liately preced.rg the Maturity Cate (31 no hen aganst the Property (sxcapt 107 tascs ano
special 333833mMants Nat vat due and pavabie) other than that o1 the Securty nstrumant May aast (L) 1he lvew NOlE Rete cannot
be mcre thas. 5 percentage points above he Note Rate. and 15) | must rmaxe a wiitten request (o the MNote Halder as provided in

Section S below

3. CALCULATING THE NEW NOTT. RATE
The Neaw Note Rate will be a fixed | Ate Of interes: equal to the Federal National Morntgage Association's requ.sed net yiela

‘or 30 year lixed rate mortgages subvect to a &.-doy marcatory deirrery commitment. pius one-half of one percentaiie po:nt

{0 5%) rounded 1o the neares: one-eighth of ane ne cratage pont (0 125%;the "New Note Rate’i. The required net yre'd shait be
he appiicable net yield in etact on the date and ti ne ot day thatthe Note Hoider recerves notce of my electon 10 exercise
the Conditional Refinancing Option. M this requirad ©2t 2813 i3 not avciasle. the Nole Holder will Jeterming the New Mote Rate

by uning comparable informaton.

4. CALCULATING THE REW PAYMENT AMDUIT
Provided the New Note Rate as calculated in Sectior .3 an~ve s not greater than 5 percentage ponts above the Note

Rate and ail other canditions required in Section 2 above are sattced the Note Holder wil determing tha amount of the monthiy

payment that wiil ba sutficient to repay in full (aj the unpaid princ-oar oius (D1 accrued out unpard nterest. plus (¢} all cther suins |
will owe under the Note and Security Instrument on the Paturity Date {arsuming my morthly payrnents then are cusrent. as
required under Secton 2 above). ovar the term of the New Note at the rir'w P ote Rata 14 equal monthly payments. The result of
in:s calculation will be the amount ol My new principal and (nterest Naymerts acery Month untl the Nex Note 15 fully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTIONM

The Note Holdsr wil nohfy me at least 60 calerdar days 'n advance of the na,urity Date and advice me of the principat,
accrued but unpaid interest. and all othes sums | am expected 10 owe on the Matur - Da.e. The Note Helder also wili 2dvise me
that { May exercisa the Conditonal Refinanrcing Ophon if the condons in Section 2 ohe e are mal. The Note HoiGer will provide
my payment racard information. together with the name, titte and address of the persed: ricesenting the Nate Holder that | must
netity in order 10 ex3rcise the Conditional Refinancing Cpt:on. if 1 meat tha conditions of SeCtion 2 above. | may eaercise the
Conadinana! Refinanoing Optian by notitying the Nate Haldar no later than 45 calendar days w1io7 1o the Maturity Data. The Note
Halder will calculate the fixed New Note Rate based upon the Federal Nationai Mortgage AssoL: wur’s apphcable published
required net yield in sttect on the Jate and tima of Jay notificaton is recesvact by the Note Hola<r an~ as calculated in Secton 3
abave. | will then have 30 calendar days 10 provnde the Nate Holder with acceptalbie proc! of my 134 88 ownefship, ooccupancy
and property hen status. Before the Maturity Date the Note Holder will advisa me of the new interesi ate (*ha New Note Rate). new
manthly payment amoun? and a date. tme and place at which | must appear to sign any documents reg iirea to complete the
reguired rsfinancing. | understand the No's Holder wil! charge me a $250 processing fee and the costs : ssoc.atnd with updating the
ttle insuranse pwolicy, if any. any reasonabie third-party costs. such as documentary stamps. intangibile tax su vt recording foes,

Ang etc,

BY SIGNING BELOW. Berrower acceptsand agrees to the terms and covenants contasned in this Bailocn Rider

{Seal}
Botrower

[Sign Onginal Oniyj

MULTISTATE BAILLOON RIDER-Singie Family-Fannie Mas Uniform Instrurment Formn 3180 1289
SLM2021 (2,82
A1S1 (2,938
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ONDOMINIUM RIDER

THIS CONDOMINIUM RSDER s mademis . 2ng aayof Apri 19,93 and
ncarpacsted o and shall be deemad 10 amend and suppiemant the Mortgage Need of Trust or Secunty Deed the 'Secunty
Insrument” of the tame date gwven by the undersigned (the Borruner’) t0 sacule the Borrowsr's Note 10 e
SHEARSON LEHMAN HUTTOMN MORTGAGE CORPCRAT ION A DELAVWARE CORPORATION

the "Lender"}
of (he sarne cate and coverng the Property described in the Secunty instrument and iocated at

I7OT M WTICH #2 CHICAGD 60613

R

The Property INCiude s & und 'n, 10gether mth an undivided 'nlefnst .0 Ine COMMEN slemunrts of a CONAAMHNMM OBt RNTWD 32

WAVELAND CONDOMINILNM

Tag e . PRRTIN L. .

1the “Condominium Project’) # the owners assocration o: Dther entty wn:ch acts for the Condomwnium Project ithe "Daners

Associat.cn’) hols titie 1o the property for the benefit or use of ts members of sharenoiders. tha Property also inciudes Borrower's
interest i1 the w17/ ASS0cCiation And the uses proceeds and cenefits of Borrowe? s (nticest

CONDOMINIIJN COVENANTS. in addiuon 10 the covenants and agresments macs in: the Security Instrument. Sorroass
and Lander further cover ant and agrea as ‘oliows.

A. Condominium (ILY.0ations. Borrower shall perfcrm all of Borrower 't cbi:gations under tha Condomirnum Project’s
constituent Documentt. The "Conv.tusnt Documentt™ are the i Declaration of any other documen! which creates the Congdo-
minium Project. fu) by-laws, (in} 53 of reguiations and uv) other equivalent documents Bofrower shall prornptly pay when due,
ail duss 2nd aswssunents MHSOSAS purtuant to trhe Comitituent Doccurnents

B. Hazard INSUrance. So long as b Dwners Associat:on mantaing. with a gensrally acveptad insurance cainer, a
‘master” or “blankat” policy on the Cosdorminum Pooject which 15 satisfactory to Leader and which provides ‘nsurance coverage
N the amaounts, for the periods. and aganst the haza d= Lender requiras inciuding fire and hazards inciuded within the tarm
‘extended coverage’. then

) Lerder waives the proeason «n Unitorn: Cocnant 2 1or tha monthily paymaent 1o Lender of the yearty premum
instaliments for hazard insurance on the ’roe ¢y and

(1) Borrower's obligation under Uniform Covenin{ 5 tn rnaintain hazasrd insutance coverage on the Property is
deemed sahsfied to the extent that the required coeraje 1s prowvded by the Owners Agsociation policy

Bacrowsr chail grve Lender prompt notice of any lapse in requocsciiazard in3urance coverage

in the event of a disthbution of hazard insurarce proceeds n leu of res’araticn or repair following a loss to the Propecty.
whathe' t0 the unit Or 1o common slements, any of proceeds payabie tc Beirov a7 are heraby assigned and shal! be pad w0 Lendes
far application to the sums secured Dy the Sécurnity Instrument, with any excess p2'd to Borrower

C. Public Liability Insurance. Socrower snaif take such acticns as ivay be re2eonable 10 insure that the Owners
Aszociaton maintains a public Fability inswrance peolicy acceaplable vy form, amount. a 'd ex rnt ¢t coverage 1o Lender

0. Condemnation. The proceeds of any award of clam for damages girect or crin’cvuential. payabie to Borrcwer in
connacticn with any condermqmaton or other taking of all or any part of the Property. whether of thi- urit or of the common s'ements.
ar for any convayance ir lisu of condemnabon. are herebly assigned and shall be paid ta Lender

‘wuth pioceeds shall t-e appled
by Lender 1o the sums secured by the Securily instument as provided in Uniform Covenant 50

(o &

E. Lender's Frior Consent. Borrower shall not, ex-ept atter notice 1o Lender znd with Lenocr s prios wiitten consant,
either partition or subdivide the Proparty or consent to:

]

[} the abandonment or terrruinaticn of the Condominium Project, except (or abandonment of ternuwn2 007 iagquirsd by F.
taw in the case of substantial destruction by file or other casualty or in the case of taking by conder «i.aon of m
smininent gomain, Q
i)  any amendment to any provision of tha Constitueat Documents if the provision is for the eapress benefit (1 nder. \1

i) termination ot professional management and assumpticn of self-management of the Owners Association: of
i) any acton which would have the stfect of rendering the pubiic habily insurance coverage maintained by the
Ownens Association unaccsptable 0 Lender.

F. Remedies. H Borrower does not pay condominmum dues and assessments when due, then Lendes may pay thein Any
amasunts dicbursed t y Lander under this Paragraph F shall become adovcnal debt of Borrower secured by the Security instrument.
tnisss Bofrower and Lerxier agrea to other tarms af payment. thesa armounts shall bear interest froen the date of disbursement at the
Note rate and shall b-r payable, with interest. upoa notice from Lender 1o Barrowor requesting payment.

8Y SIGNING BELOW. Botrcwer accapls ar.q:ﬁér"pos 12 the terms and pIowvizions contained in this Condominiunt Rider.
- — P H

o A:/
N

{Seal)

URA LYNN Bem:.{lﬁa o mes

g

LSeal; {Seral)

Borrn ar Eorroans
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