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THIS MORTGAGE ("Security Instrument®) is made on APRIL 15, 1993, The Mortgager 1s FRANK E. QUINN ], A
BACHELOR (“Bonmower”). This Security Instrument is given to FLEET MORTGAGE CORP., which 1= organized and existing
under the laws of W i{E STATE OF RHODE ISLANID, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISTONSIN 53224 (“_ender®). Borrower owes Lender the principal sum of SEYENTY-THREE THOUSAND FOUR HUNDRED
NINETY AND 00/100%us Doljars (U.5.$73,490.00). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument { "Naote”), which provides for monthly payments, wilth the full debt, if not paid earlier, due and payable on MAY 1, 2023,
This Security Instrument secires to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alt resewals,
extznsions and modifications; 73) she payment of ali other sums, with interest, advanced under paragrph 6 to protect the security of
this Security Instrument; ano-{c) the performance of Borrower's covenanis and agreements under this Scecurity Instrument and the
Note. For this purpose, Borrowe! oes hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Ilinois:

LOT 15 (EXCEPY THE NORTH 16 FEET, A/{D-THE NORTil 18 FEET OF 1.OT 16 IN BLOCK
4 IN ALBERTA PARK ADDITION, BEING & SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHWEST i/4 OF SECTION 3§, TOW? Sh'P 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IM COOK CO'INTY, ILLINOIS.
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which has the address of 8144 SOUTH TROY, CHICAGO [Strees. Cinz) .
Hlinois 68652 17ip Codel  ("Property Address™); '2;

TOGETHER WITH ail the improvements now or hereafter erected on the property, anc.ll casements, rights, appurleoﬁices.
rents, royalties, muneral, oil and gas rights and profits, water nights and stock and all fixteres 1 ow or hereafter a past of the
property. All replacements and additions shall also be covered by this Secunty [nstrument. Al »fib Toregoing is referred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and ccnvey the Property and that the Properly is unencumbered, except for encumirances of revord.  Borroswr warmants and wiall
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recora.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Montkiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payiment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (1) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents vn the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthiy installment for items {a). (b), and {c) shall equal one-twelfth of the annual amountis, as reasonably eslimated by
Lerder, plus an amcunt sufficient to mainiain an additional balance of not more than ene-siath of the estinated amounts. The full
annual amount for cach item shall be accuinulated by Lender within a period ending one month before an item would become
delinquent. Leader shall held the amcunts collected in trust to pay items (a), (&), and () before they bevome delinquent.

If at any time the total of the payments held by Lender for items (a), (), and (¢}, together with the fuivie monthly payments for
such items paysble to Lender prior to the due dales of such items, exceesds by more than one-siath the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shali either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated pavments to subsequent payments by
Bormmowes, at the option of Borrower. 1f the total of the payments made by Borrower for item (a), (b}, or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make vp she deficiency on or before the date the

item becomes dee.
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As used in this Security Instrument. the Secretary of Housing and velopmwnt or his or her designee.

In any year in which the Lender must pay & morngage insurance premium to the Secretary, cach monthly payment shall also include
either: {1} an instaliment of the annual morigsge nsurance premium to be paid by Lender 1o the Secretary, or (it} a monthly charge
instead of a morgugr insurance premium if this Security Instrument is held by the Secreiary. Each monthly instaliment of the
mortgage igsurance premium shall be in ap amount sufficient (6 accumulate the fuil annual mortgage insurance pramivm with
Lender onc moath prior to the date the full annua! morngage insurance premium is duc to the Secrctary, or if this Security
Instrument is held by the Secrctary, each monthly charge shall be in an amount equai to ane-twelfih of one-half percent of the
outstanding principal balance due on the Note.

iIf Borrower tendess to Lender the full payment of ail sums secured by this Secunty Instrumenl, Borrower’s account shall be
credited with the balance remaining for all installmenis for 1tems (a), (b}, and (¢) and any murtgage insurance premium insialiment
that Lender has not become obligated toc pey to the Secretary, and Lender shall promptiy refund any excess funds to Borrower.
immedistely prior to a foreclosure sale of the Propesty or s acquisition by Lender, Borrower's account shall be crodited with any

baiance remaining for all installments for itema (a), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender az ©llows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly chasge by the Sccrvtary instead
of the monthly morigage insurance premium;

Second, o any taxcs, special assesaments, leaschold payments or ground rents, and fire, flood and other harard insurance
premiums, as requirrl;

Third, to interest dv 2 under the Note;

Fourth, to amortizatca of the principal of the Note;

Fifih, to late charges du: under the Note.

4. Fire, Flood and Zth.r Hazard Insurance. Borrower shall insure all improvements on the Property, wheiher now in
eaistence or subsequently eroctd, against any hazards, casualtics. and contingencies, including fire, for which Lender requires
msucance. This insumnce shail o maintasned in the amcunts and for the peniods that Lender rogquires.  Borrower shall 2iso insure
al! improvements on the Proper(v, whether now in cxistence or subsequently erccted, against loss by {louds to the extent requined
by the Secretary. All insurance she!. oe carried with companics approved by Lender. The insurance policics and any renewals shall
be held by Lender and shall include foss payable clauses in favor of, and in 2 form acceptable to, Lender.

In the event of loss, Borrower shall give Lend=v immediate notice by mail. Lender may make proof of luss if not made promptly
by Bosrrower. Each insurance company comxemed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lenderjointly. All or any part of the insurance proceeds may be applied by Lender, at its
optioa. cither (a) o the reduction of the indebtecnwisandder the Note and this Secunty Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prerayment of pnncipal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeats which
are referred to in paragrapn 2, or change the amount of such Jaymenis. Any excess insurance procesds over an amount required to
pay all ouistanding indebtedness under the Note and this Sect.rity instrument shall be paid 10 the entity legatly entitled thereto.

In the event of foreclosure of this Security Instrument or othel tiursfer of tille to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies ily fr.rce shall pass to the puychaser.

5. Occupancy, Preservation, Maintenence and Protection of the }roperty; Borrower's Loan Application; Leaseholds. LD
Bormrower shall occupy, establish, and use the Property as Borrower's pri/cipal residence within sixty days afier the execution of.J
this Security Instrument and shall continue to occupy the Property as Biirower s.nrincipal residencs for ai least one year after the s
date of occupancy, unless the Secretary determines this requirement will cause andie hardship for Borrower, or unless exlenu&lmg
circumstances exist which are beyond Borrower's control. Borrower shall nuiify Lenders of any extenuating circumstances. e . -
Borrower shall not commit waste or desiroy, damage or substantially change th Doperty or allow the Property to deteriorate, 7%
feasonable wear and tear excepted. Lender may inspect the Property if the Propraty is vecant or abandoned or the loan is in w
defauit. Lender may take reasonable action to protect and preserve such vacani or abanucned Property. Borrower shall also be in
gefault if Borrower, during the loan applicstion process, gave materially false or inaccurate inf mumation or statements tc Lender {or
failed to provide Lender with any material information) in connection with the loan cviacaced by the Note, including, but not
limited to. representations conceming Bormower's occupancy of the Property as a principal resider ce. M this Security Instrument is
o0a a leasehold, Borrower shall comply with the provisions of the lease. [If Borrower acquires fee tiic'to she Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in Lhe Property. Borrower shall' nav.all govemmental or
municipal charges, fines and impositicas that are not included in paragraph 2. Borrower shall pay these obligations on time directly R
tc the enlity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly fumish to Lender receipis evidencing these payments.

If Borrower fails 1o make these pavments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Secunty [nstrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Proserty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Propenty and Lander’s nghis in the Property, including payment of Laxes, hazard
insurance and other itemms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debit of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided tn pamgraph 3, and then to prepayment of pnncipal.  Any application of
the proceeds o the principal shall not extend or postpone the due dale of the moathly paymeats, which are referred to in parsgraph
2, of change the amount of such payments. Any excess proceeds over an amount required to pay all cuistandding indebtedness under
the Note and this Security Instrumeni shall be paid to the enity legally entitled thereto.
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> 9. Grounds for Accelevstion of Debt.

{a) Defsult. Lender may, excepi as limited by regulations issued by the Secretary in the case of payment defsuits, reqguire
immedisic payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instriument prior 1o o o
the due date of the next moathly psyment, or
(ii) Borrower defaults by hailing. for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b} Saie Without Credit Approval. Lender shall, if pernuited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrament if:
(i} All or part of the Propesly, or a beneficial intersst in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by deviae or descent) by the Porruwer, and
(i) The Propesty is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
gramee does 8o occupy the Propesty but his or her credit has not been approved in accordance with the requirensents of
the Secreiary.

{c) No Waiver, If circunstances occur that ‘xould pesmt Luender o require immediate paynicnt in fuli, but Lender does not
require such rayments, l.ender does not waive its rights with respect to subsequent events.

(d) Regulations »f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
ths case of payment defaults to require immediate payment n full and foreclose if not paid. This Security Insirument does
not zuthorize acce!=Zriion or foreclosure if pot permitted by regulations of the Secretary.

(e} Morigage Not in.uwxd. Borrower agrees that should this Security Lostrument and viic Nole secured thereby not be
eligible for insurance wunvcv. the National Housing Act within 60 days from the date hereof, Leader may, at its option snd
notwithstanding anything i paragrapb 9. require immediale payment in fall of all sums secured by tlas  Security
(nstrument. A written slal=r Cnil of any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
dechining lo insure this Socurity’ Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the ‘tagoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failur. 16 remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o Fo reinstated if Leader has required immwdiate payment in fuil becsuse of
Borrower's failure to pay an amcunt due uvnder e Note or this Sscunty Instrument. This right applies even aRer foreclosure
proceedings are instituted. To reinstate the Security lustrirent, Borrower shall tender in a lump sum all amounts required to bring
Borrower's accoumt current including, to the extent they are abligations of Borrower under this Security Instrument, foreclosure
costs and reasonsble and customary sttomeys’ fees and exxenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the oblizations that ¥ secures shall remain in effect as if Lender had not
required immediate payment in wull. However, Lender is not( rerjuired to permit reinstatement if: (1) Lender has sccepted

reinstatement after the commencement of foreclosure proceedings widnn two years immediately preceding the commencement of a
ourent  foreclosure proceeding. (11) reinstalement will preciude foreciGsrire on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Secunty Instruniwin

LL. Borvower Nut Released; Forbearance By Lender Not a Waixe.l Extension of the time of payment or modification cf
amortization of the sums secured by this Security Instrument graniedd by Lende to iny successor in interest of Borrower shall not
operate to release the liability of the original Bosrower or Borrower's successor’ in intevest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for o3y ment or otherwise modify amortization of
the sums secured by this Security Instrument Hy reason of any demand made by the onigiaal 3ormower or Borrower's svccessors in
intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waivel o7 o1 preclude the execise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants <uid agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o he rrovisions of parzgraph 9.b.
Borrewer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secu ity instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 1o morntgage, grant and convey thz! Posrower's interest in the
Property under the terms of this Security Instrument; (b) is not personalty okligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any sccommodations
with regard to the terms of this Securily Instrument or the Note witkout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class oail unless applicable Jaw requires use of another method. The notice shall be directed to the Properiy Acdress or any
other address Borrower designates by notice to Lender.  Any nolice to Lender shail be given by first class mail to Lender's address
ststed herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security lnstrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the taw of the jurisdiction in
which the Property i3 located. In the event that any provision or clause of this Security Instrument or the Note cocflicts with
applicable law, such conflict shall not affect other provisions of th:s Security Instrumen: or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security {nstrument and the Note are declared 1o be severable.

15. Boirower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assigtonent of Rents. Borrower unconditicnally assigns and 1ransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the reats to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument. Borrowcr shall collect and receive all rents and cevenues of the Property as Liustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additiogal

security only.
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- " U Lender gives notice of breach te Borrower: (a) all rents roceived by Bosrower shall be held by Boriower as trustee for hepefit
of Lender only, 1o be spplied 1 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (<) each tenant of the Property shali pay ail rents due and unpaid 10 Lender or Lender's agent on
Lender's written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any »:t that would prevent Lender
from exercising its rights under this paragraph 6.

Lender shall not he required to cuter upon, take controi of or maintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially spprinted receiver mav do so at any time there is a breach.  Any application of cents

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall tzrminate when the debt secured by the Secunty Instrument is paid in full.

NON-UNIFORM COVENANTS. Borvower and Lender fusthes covenant and agres as foilows:

17. Foreclasure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upnn payment of all sums secured by this Securnity instrument, Lender shall reicase this Secunty Instrument
without ckarge to Parnower. Borrower shall pay any recordation costs.

19. Waiver of Houestead. Borrower waives all right of homestead exempticn in the Propeny.

20. Riders to this Sex3.; Instnanent. If one or more nders are eiecuted by Borrower and recorded lopzether with this Security
Instrument, the covenan’s ol ~ach such rider shall be incorporated into cnd shall amend and supplement the covenants and
agrecments of this Security Ietrvment as if the rider(s) were s part of this Secunty Instrument.

{Check applicable box(es)]

(JCondominium Rider {IGraduated Payment Rider 1 Othes |Specify)
(JPlanned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts w:d agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wilnesses: e TS .
T D g
= {/}zz’% i,_-<£—~—-%g\\ (Seal)
FRANK E. QUINN 11! -Borrewes
7 (Seal)
-Bocrower
(Seal) - (Seal)
-Botrower -Borrewer ::
(oY)
STATE OF ILLINOIS, COOK Loint- ss: ';;
> -

L Vhe Uadeify b . & Notary Public in and for sait. cornty and statc do hereby certify that
FRANK E. QUINN 111, A BACHELOR, personaliy known 1o me to be the same person(s) whosi: | ame(s) subscnbed to the foregoing
_instrument, zppeared before e this day in person, and acknowledged that _ he__  signed and ‘eliversd the said instrument as

6El

Ny S free and voluntary act, for the uses and pusposes therein set forth. o (-
Given under my hand and official seal, this _| S -+ day of CL;’ '\t\f o' 1852
J L
My Commission Expigos: - - a0 et €y (0
“CrFieiAal SEA { N o 3
vichie A. McCarthy { otary Public
Motary Pubnc, Stala of Ylinoo ]
ook Counly
My Commission Expires 8/13:95
P N

This {nstrument was prepared by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.

11200 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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