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" CORPORATE MORTGAGE SERVICES
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ey THIS MORTGAGE ("Securlty Inatrumant") ln gwon on Apnl 14, 1899, The mortgngor'la
BEY R. BOYLF an unmarried porson :

("_Bormwer”). This. Security Instrument is giver to

CORPORATE MORTGAGE SR VICES,

whzch is organized and existing unde» the laws of the State of ILLINOIS , and whose -
‘address is 3 EAST HURCN, CHICAGO. IILINOIS 60611 : . ("Lender").
Borrower owes Lender the principal sum of ' :

" Seventy Seven Thousand Four Hundred ind NOLOD e wrassareires ' Dollars
(U.8..'$ 77,400.00). This debt is eviderced by Borrower's note dated the same date as this

- Security Instrument ("Note"), which provides for monthly payments, wit th the full debt, if not paid earlier,
due and payable on May 1, 1898.  This Socurlly Instrument secures to Lender: (a) the ropayment of
the debt evidenced by the Note, with interest, and ail: renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advaired under paragraph 7 to protect the security of
‘this Security Instrument; and (c) the performance of Lo rower's covenants and agreements under thia
Security Instrument and the Note. TFor this purposs, Barrowes does hereby mortgage, grant and convey to L'.D
Lender the following described proporty located in COOK County, Z.LINOIS;

: ra
UNIT 1 "R” IN 909 WISCONSIN STREET CONDOMINIUM A3 {¥LINEATED R
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL EST:\'N2: wd
i e
THE NORTH 24.85 FEET OF LOT 25 IN SUBDIVISION OF BLOCK 4 I ~ .
‘BLOCK § OF SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTH NAST - B
QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EASY OF THE °
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18 ATTACHED AS EXHIBST .. e

T WR LGRS WD N 00

R INTEREE
A CNTRDER

»D" TO THE DECLARATION OF CONDOMINIUM RECORDED.
NUMBER 89468776 TOGETHER WITH ITS UNDIVIDED FERCI
IN THE COMMON ELEMENTS IN COOK COUNTY, lLL]NOIS

: AQ.P;, #14 32 412 071 1008

 which has the addraes of . , 909 WISCONSIN, #1R, CHICAGO,
S ' [Strest] [City]
O TEINOIS 60814 ("Property Address"); .
. [State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erécted on. the property, and all casaments,
~ appurtenances, and fixtures now or hereafter a part of the. property. . All replacements and addluona
shall also be covered by this Security Instrument. All n!‘ the foregomg is referred to in this Bocurity

. Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully seiped ¢f the eatnte Roreby vofiveyod and has the right
to mortgage, grant and convey the Proporty and that tho Property 1s unenoumbered, oxcepl for encumbrancss
of rovord. Borrowor warrants and will dofond genorally the titlo to the Property ageinai all claims and
demands, subject to any encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a unifoim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlorest; Prepayment and Late Charges. Borrower sholl promptly puy
when due the principal of und interost on tho debt evidenced by the Note and uny prepayment and [ate
charges due under the Note. _ o

2. Funds for Taxes and Ingurance. Subject to applicuble law or to a written waiver by Lender, Borrower
‘shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn
("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument ag a

lien on the Property; (b) yearly leasshold payments or grdund rents on the Property, if any; (c) yearly hazard
or property insurunce promiums; (d) yourly Mood jnsurance promiums, if uny; (o) yoarly morigage insuranco
promiurs, If o2y and (f) any sums payable by Bortower to Lender, in accordance with the provisions of
paragraph 8, in liew of the payment of mortgage insurancy premiums. These items are called "Escrow Items,”
Lender may, at any tirie, collect and hold Funds in.an amoint not to exceed the maximum amount a lender for a
* federally related mortzsce loan may require for Borrower's escrow account under the federal Roal Estate
Settlernent Procedures Act of. 1974 ag amended from timo to time, 12 U.8,C, Section 2601 et seq. ("RESPA"),
unless another law that appbs to tho Funds sets a lessor amount. If so, Lender may, at any time, collect
and hold Funds in an amount net-to exceed the lesser amouiat, Londer may estimatoe the amount of Funds due on
the basis of current data and regsonahle estimates of experiditures of future Escrow Items or otherwise in
aceordance with applicable law. _

The Funds shall be held in an institution whose cleposits are insured by a federal agency, instru-
mentality, or entity (including Lendor, i Lsuder is such nn institution) or in any Faderal Home Loan Bank.
Lender shall apply the Funds to pay the Easiuw Items. Lender may not charge Borvower for holding and
applying the Funds, annuelly analyzing the escco accouns, or verifylng the Encrow Iioms, unless Lender pays

Borrower interest on tho Funds and applicablo law porriita Londer to make such u charge, Howevor, Londor may
require Borrower (o pay a one-time charge for an incanendent real estate tax reporting service used by Lender

in connection with thia loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall xot be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree ix riting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, a» annual accounting of the Funds, showing
credite and debits to the Funds and the purpose for whith each deliv to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Becurit Innirument,

If the Funds held by Lender exceed the amounts permitted to be Laid by applicable law, Lender shall
account to Borrower for the cxcess Funds in accordance with the requiremerits of applicable law. If the amount
of the Funds held by Lender at any time is not sufficlent to pay the Escrow Jtemns when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the ainount necessary to make up
the deficiency, Borrower shall make up the deficiency in no more than twelve montlity payments, at Lender’s
sole discretion. - .

: Upon payment in full of all sums secured by this Security Instrument, Lender shali zromptly refund to

Borrower any Funds held by Lendor, If, under paragraph 21, Lender shall acquire or sell thi Peoperty, Lender,
prior to the acquisition or sale of the Property, shall uwpply any Funds heid by Lender & the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law: provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate; second, to
amounts payable under paragraph 2; third, to interest due; fourth, te principal due; and last, to any late
chargos due under the Note. ‘ _ :

4. Charges; Liens. Borrower shall pay all laxus, assessments, charges, fines and impositions
‘attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time dinzctly to the person owed payment. Borrower shall

“: .. promptly furnish to Lender all notices of amounts to ba paid under this paragraph, If Borrower makes these

paymenta directly, Borrower shall promptly furnish to Lendor raceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing te the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against dnforcement of the lien in, legal proceedings which

~Form 3014 9/90 (page Zof 6 pages).'




UNOFFICIAL COPY L 1




UNOFFICIAL

In the Londoer's opinion operate to provent the saforcomosit ) Qun;fiw fe) wéourod fudm tho holder of the

“lien an ugreement satisibetory t Londur subordinating the Hon to this Soourity Instrument, If Lender
determines that any part of the Property i sublect to n lion wideh may atéain prlority ovor thin Besurlly
Instrument, Lender may give Borrowor a notice ldentifying the lien. Borrowor shall satlsfy the Jon or tuks one
or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Preporty Insurunce. Borrower shall keep the improvements now existing or heveafter
arocted on the Property insured againat loss by fire, hazards included within the term "extended coverage” and
any other hamrda, including floods or flooding, for which Lender roquires insurance. This insurance shail be
maintained in the amounts and for the periods that Lender regtires. The insurance carrier providing the
insurance shall be chosen by Borrower gubject to Lender’s approvnl which shall not be unreasonably withheld, If

Borrawer fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect

nder's rights in the Property in accordance with paragraph7.
All Insurance policies and renewals shall be acceptable to Lender. and shall include a standard mertgage

‘ _ (‘Eclause. Lender sholl have the right to kold the policies ‘and ronewals, If Lender roquires, Borrower shall

romptly give to Lander all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give
rompt notice t+ ¢b» insurance carrier and Lender. Let‘de*r may make proof of loss if not made promptly by
Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance procéeds shall be applied to. restoration
or rapair of the Propeity damaged, if the rostoration or repair is economically feasible and Lender’s security
is not lessened, If the rests: stion or repair is not economically feasible or Londer's security would boe lessened,
the insurance proceeds shall be-anplied to the sums securod by thie Security instrument, whether or not then due,
with any excosa paid to Borrowes, " if Bﬂrrower abandons the Property, or does not anawer within 30 day a naotice
from Lender that the insurance curr'or hag offered to setile a ¢laim, then Lender may collect the insurance
proceeds. Lender may use the procees to repalr or restore the Property or to pay sums socured by this Seeurity
Instrument, whether or not then due. T'ie 30-day period will begin when the notice is givon.

Unloss Lendor and Borrower otherwise agree. in writing, any applwatmn of proceads to principal shall not

extend or postpono the dua date of the monthly paymants reforred to in paragraphs 1 and 2 er chango the amount of
the payments, If under paragraph 21 the Preperiy s ~cquuad by Londer, Borrowar’s right to any insurarce policles
and proceeds resulting from damage to the Property yrior to the acquisition shall pass to Lender o the extent
of the sums secured by this Security Instrument immadlatuly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protesticn of Property; Borrower’s Loan Application;
Loaseholds. Borrower shall occcupy, establish, and use the Froperty as Borrower's principal residence within sixty
days after the execution of this Security Inatrumont and shall coatinue to occupy the Property as Borrower’s
principal residence for at least une year after the date of occupanry,-unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances oxist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Prapzety, allow the Property to deteriorate,
or comunit waste on the Property. Borrower shall bg in defuult if any forfer’ur: action or proceeding, whether civil

- or criminal, is begun that in Lender’s goed faith judgment could result in forfeirure of the Property or otherwise
- materially impair the lien created by this Security Instrument or Lender’s sscurity interest, Borrawer may curesuch
4 default and reinstate, as provided In paragraph 18, by vausing the action or pricoeding to be dismissed with a
ruling that, in Lender’s good faith determination, precludeu forfeiture of tha Borrower’s inturest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s sevuricy interest. Borrower
shall also he in default if Borrower, during the loan application process, gave materially (alse or inaccurate
information or statements to Lender (or failed to provide Lender with any material mfmm (tion) in connection
with the loan evidenced by the Note, including, but not limited to, repreaentatmns concerning Borrowar’s occupancy
of the Property as a principal residence, If this. Secumty Imtrumant i en & leasshold, Borrower ghall comply
with all the provisions of the lease. If Borrower acquu'es fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendor’s Rights in the Property. If Barrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or thére'is a legal proceeding that may significantly affect Lender's
rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce
lawa or regulations), then Lender may do and pay for whatever is necssary to protect the value of the Property
and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by g lien which has
priority over this Security Instrument, appearing in court, paying reasonahle attorneys’ fees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

, Any amounts digbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
: by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
" bear interest from the date of disbursement at the Note rate :md shall be payable, with inferest, upon notwe

from Lender to Borrower requestmg peyment.
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8. Mortguge Insurunce, 11 Londur required mortguge fsuranco.ns i condlbioh of iakihy the loan secured
by this Security Tnstrument, Borrowur shall pay the promiums roquired to matntain the mortgugo Insurance in
effect. If, for any reason, the mortgage insurance covarage raquired by Londer lapres or conses t be in effuct,
Borrower shall pay the premiums required to obtain coverage substantially eguivalent to the mortgage insurance
previously in effect, &t a cost substantially equivaient o the eost to Borrower of the mortgsge insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yaarly morigage insurance premium being paid by Borrower when the ingurance covernge lapsed or coased to bein
effect. Lender will accept, use and retain these payments as a losa reserve in lieu of morigage ingurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insuranco coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes
available and is obtained, Borrower shall pay tha premiums required to maintain mortgage insurance in elfect,
or to provide o loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agroamont betweon Borrower and Lender or applicable law, :

9. Inspectior. Lender or ita agent may make reasonable ¢ntries upon and inspoctions of the Property, Lender

~ shall give Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion,

10. Condemnsira. The praceeds of any award or claim for damages, direct or consequentiad, in connection wi th
any condemnation ot ¢%er taking of any part of the Property, or for convayance in lieu of condemnation, are horeby
assigned and shall be pairl in Lender. | o ‘

In the syent of & total vakiny of tha Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not tie due, with any oxcess pald to Borrower, In the event of a partial tuking of the
Property in which the fair macxet valoe of the Property Immedintoly before the taking is oqual to or groater than
the amount of the sums recured by this Socurity Instrument immediately before the taking, untess Berrower and
Lender otherwise agres in writing, the surz secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following raciion; (a) th total amount of the surns secured immediately before the

~ taking, divided by (b) the fair market value of the Property immediatsly before the taking, Any balance shall be
paid to Borrower. In the event of a partial taking «f the Property in which the fair market value of the Property

immediately before the taking is foss than the auuunt of the sums secured immediately before the taking, unless

. Borrower and Lender otherwise agrse in writing or uriess applicsble law otherwise provides, the proceeds shail be

applied to the sums secured by this Security Instrumant whether or not the sums are thon due,
If the Property is abandoned by Borrower, or if, after »céce by Lender to Borrower that the condemnor offers to
make an award ot settle a claim for damages, Borrower faila %0 caspond to Lender within 30 days after the date the

notice js given, Lender ia authorized to collact and apply the prresids, at its option, either to restoration or repair
of the Proporty or to the suma secured by this Security Instrunigus; whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any applicsiion of proceeds te principal shall not extond
or postpone the due date of the monthly payments réferred to In parageaphs 1.and 2 or change the amount of such
payments. ( .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exteasion of the time far payment or
modification of amortization of the sums secured by this Security Instrument g antad by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Boirower or Borrower's successors
in interest, Lender shall not be required to commence proceedings against any succeasos in intorest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Becurity instrument by reagon
of any demand made by the original Borrower or Borrower’s successors in intorest. Any iorararance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right o1 romedy.

12. Successors snd Assigus Bound; Joint and Several Lisbility; Co-signers. The covenants cnd agreements
of this Security Instrument shall bind and benefit the successors and asgigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intereat in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terins
of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum
loan charges, and thet law is finally interpreted so that the interest or other loan charges collected or to be
collected in connecticn with the loan exceed the permitted-limits, then: (a) any such Joan charge shall be reduced
by the amount necessary to reduce the charge to the peimitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Barrower, Lender may choose to make this refund by
reducing the principal owed under the Note or hy making a direct payment to Borrower. If a refund reduces

: principal, the reduction will be treated as a partial prepé:;inent without any prepayment charge under the Note,
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14, Noticos. Any notice to Borrower provided for in this Seurity Instr Wi uhell) bé givon by dellvering
it or by maillng it by first class mail unloss applioable lnw roquires use of another method. The natice shall bs
directed to the Property Address or any other address Borrower designutes by notice to Lender. Any notlce to Lender
ghall he given by first class mail to Lender’s address stated hereln oir any other nddvess Lender designates by notico
to Bovrower, Any notice provided for in this Security Instrument shall be doemed to have been given to Borrower
or Londer when given as provided in this paragraph, _

15. Governing Law; Severability. This Security Inatrument shall be govorned by federal law and the law of the
juriediction in which the Proporty is located. In the event that any provision er clausy of this Security
Instrument or the Note conflicts with applicable. law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provigion, Td this end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneficial Interest in Borrowor. If all or any part of the Property or any
interest in it }s sold or transfarved (or il a beneficial Interest in Borrower is suld or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full #i a)! sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if exercise ip prohibited by federal law as of the date of this Security Instrument. -

If Lender exerciscs *his option, Lender shall give Borrower notice of acceleration. The notice shall provide a
~ period of not less than 50 Aavs from the date the notice is delivered or mailed within which Borrower must pay all

sums secured by this Sectrily Instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sscurity Instrument withoyt further notice or domund
on Borrower, : :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumer discontinued at any time prior to the earlier of: (a) b days (or such other
period as applicable law may apecify for rainstatement) before sale of the Property pursupnt to any power of sale
contained in this Security Instrumant; oi-(%) entry of a judgment enforcing this Security Instrument. Those
conditions are that Berrower: (a) pays Lendes #ii sums which then would be due under this Security Instrument
and the Note a8 if no acceleration had occurred; (b porag any dufault of any other covenants or agraements; (c) pays
all expenses incurred in enforcing this Security Instrusont, including, but not limited to, reasonable attorneys’
fees; and (d) tukes such action as Lender may readonubly reguire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowdr's nbligation to pay the sums sccured by this Security
Instrumont shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall romain fally effective as if - acceloration had occurred. However, this
right to reingtate shall not apply In the case of accolorition under veragraph 17.

19. Salo of Noto; Change of Loan Servicer. The Note or a partiei interest in the Note (together with this
Security Instrument) may be sold ene or more times without prior notice to Bor:ower. A salemay resultin achangein
the entity (known as the "Loan Servicer") that collects monthly paymenta <tis under the Note and this Securily
* Instrument. There also may be one or more changes of tihe Loen Servicer unreiolod co a sale of the Note. If thereisa
change of the Loan Servicer, Borrower will be given vrritten. notice of the chaige in accordance with paragraph
14 above and applicable law, The notice will state the name snd adgress of the new Loan Servicer and the address
to which payments should be made. The notice will alae contiiin any.other information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dianss-d, stornge, or release
of any Hazardous Subsatances on or in the Property. Borrowir shall not do, nor aliow anyens elge to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentorices shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances ttat/are generally
racognized to be appropriate to normal residential uses and to maintenance of the Proporty.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or priva‘e party involving the Property and any Hazardous
Subsiance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
_ affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

- with Environmental Law, S : -
As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, othor flammable or toxic
petroleum products, toxic pesticides and herbicides, volaiils solvents, materials containing asbestos er formal-
dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and
laws of ihe juriediction whers the Property is located that rolate to health, safoty or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Londer Hirthor cojonaht snd algros s fdllows:

21, Aceolpration; Romedios. Londor shall give nolice to Borrownr prior to acceloration following Borrowor's
broach of any covenant or agreement in this Soeurity Instromont: (but not prior o acceloration undor puragraph 17
unless applicable law provides othorwiso). Tho netice shall spocify: (a) the default; (b) the action roquived to
curo the default; (v) a date, not loss than 30 days from the dute the notice is given to Borrower, by which the
defuvit must be curod; and (d) that fuilure to cure the default on or beforo the date specified in the notice may
rowult in nccoloration of tho sums socured by this Security Instrument, foreclosurs by judicial procesiding and sale
of the Properily. The notico shall furthor inform Borfower of tha right to reinstato after acccloration and tho right
W asgort in the foreclopure proceeding the non-existenco of a defautt or any other dofonse of Borrower to
scceloration and foroclosure. 1M the default is not cured on or before the date specified in tha notico, Londor at
its option may require immediate payment in full of all sums secured by this Security Instrumont without further
domand and may foreclose this Security Instrument by judicial proceoding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inchuding, but not limited to, reasonable
- attorneys’ foes and costs of title evidence,

- 2%. Release, Coon payment of all syms secured by this Security Inatrument, Lender shall relense this
Security Instrumeni without charge to Borrower, Borrower shall pay any recordation conta,
: 28. Waiver of Foraestead. Borrower waives all right of homestead exemption in the Proparty,

24. Riders to this Seravity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instruiizai, the covenants and agreements of each such rider shall be incorporated into and
shall amend -and supplemeni tiie 2ovenants and agreements of thig Security Instrument ag if the rider(s) were a

part of this Security Instrumarc. [Check applicable box(es)]

{ ].Adjustab!eiRate Rider D'§ CoﬁdominiumRidar | [ 11--4 Family Rider
[ Grnﬂuated Payment Rider ! ;?}annud Unit I-vaalppm'ent‘ Rider . { ]Biweekly Payment Rider
[X] Balloon Rider {-] Hate Imorsvement Rider - [ 1 Secord Home Rider

[ Other(s) [specify] - - ‘

K BY SIGNING BELOW, Borrower accepts and agreab o the terms and covenants contained in this Secuvity
. Instrument. and in any nder(s) exaecuted by Borrower and rewnnd with it,

‘Wxtnesaea

(Seal)
-Borrower

%@&Ma@% boor g (Seal)
o V' o - _ -Borrower

0. (Seal)
-Borrower
- (Seal)
-B
- Ca . | orrower & ,
- STATE OF mmoxﬁ ¢ &
1 Leunne ser O, , 8 Notary Public in and for gaid =
. county and state do hereby certify that JEFFnEY A amfu:' an urmmiod g '
N

~ personally known to me to be the same person(s) whoso nama(s) subacribed o the foregoing instrument, appeared
before me this day in person, and acknowledged thut he signed and delivered the said instrument aa his
* free and voluntary act, for the uses and purposes therein’ set forth,

day of A PC i l 1943

. Glven under my hand and official seal, this , “§ /_\

' ?-EJ.M_, _ataer)

~ Notary Public
Form 3014 8/90 (page 6 of 6 pages)

‘My Commission expires: . ; .
* OFFICIAL SEAL ™
LEONNE CAUSERO:
MOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1116/35
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Lodn #: 00-B61-0452
| Order #: B4080000
CONDOMINIUM RIDER '

PHIS CONDOMINIUM RIDER is made this  14th  day of Apeil , 1008, and Is
- incorporuted into and shall bo deemed to amend and supplerent the Mortgago, Deoed of Trust or Socurity Deed
{the "Sgcurity Instrument”) of the sume date given by the undersignod (the “Borrower") to secure Borvower's Note

to CORFPORATE MORTGAGE SERVICES _ (the "Lender")
of the same date and covering the Property deacribed in the Security Instrument and located at:

909 WISCONSIN, #1K, CHICAGO, ILLINOIS 60614,
(Property Addmsq)

The Property jucicaes a unis in, together with an undivided interest in the common elements of, a condominium

project known as: o _
229 WISCONSIN STREET CONDOMINIUM
: [Name of Condominium Project]

- (the "Conduminiura Projoct”), ¢ 'ho owner asauniutlan'qr othor antity which aats for the Condominium Prajeot (the
"Owners Assoclation") holds tit's 1o proporty for the bonefit or use of its members or sharcholdors, tho Propurty also
includes Borrower’s interast in the Owness Asgociation end the uses, procoads and bonofits of Borrowor’s intorest,

CONDOMINTUM COVENANTS. In aildition to the eovenaits and agroements made in the Saciirlty
" Instrument, Borrower and Londer further covinént and agroe s follows: ‘

‘ A. Condominium Obligations. Borrower shall prcform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constituent Daciments” are the: {i) Declaration or any other document
*-which creates the Condominium Project; (ii) by-laws;1i) code of regulations; and (iv) other equivalent
' g)ocumente. Borrower shall promptly pay, when due, all dues 207 assessments imposed bursuant to the Constituent

. Documents,

B. Hazard Insurance. So long as the Owners Association mainatus, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project vrhicli ig satisfactory te Lender and which
provides insurance coverage in the amounts, for the periods, and agains e hazards Lender requires, including
fire and hazards included within'the term "extended coverage,” then:

' () Lender waives the provision in Uniform Covenant 2 for the monthiy pavment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant. 6 to maintain hazard insurance coverage on the

Property is deomed satisfied to the extent that the required coverage ip provided by the Cwrire Assoclation policy.

Borrower shall give Lender prompt notice of any lapse. it required hazard insurance coverage.

~ In the event of a distribution of hazard insurance praceedis in lisu of restoration or repair following a loss to

 the Property, whether to the unit or to common elements, any: proceeds payable to Borrower arc liereby assigned

and ahall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

. Borrower. '

. Public Lisbility Insurance. Borrower shall take-gué]: actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

" to Lender.

D. Condemnation. Tho proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
- or of the common elements, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid to
* " Lender. Such proceeds shall he applied by Lender to the sums aecured by the Security Instrument as provided in

~ Uniform Covenant 10,

f  Multistate CONDO Rider - Singlo Fam)ly Fananaa!ﬁed&mM:m Uﬁiformlnatmment Form 31409/90 (page 10f2)
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E. Lender's Pricr Consont. Borrower shall not, oximpt afbon notiud to Londor and wlth Londur's privr written

consent, sithor partition or subdivide the Property or conwent b .

)  the abandonment ot termination of the Conduminium Projoct, extept for abandonment or
termination required by law in tho cnse of substantial destruckion by fire or other casualty or in the case of a
taking by condemnation or eminent domain; L :

~ 7 (ii) any amendment to any provision of the Constituent Ducuments if the provision is for the oxproess
benefit of Lender; _ o :
: (iif) termination of professional management and ‘assumption of self-management of tho Owners
" Associakion; or ‘ S ‘
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Aseociation tinacceptable to Lender, , ,

¥. Remedies, If Borrower does not pay Condominium dizes and assessments when due, then Londer may

_ pay them. Any amounts disbursed by Lender undor this paragraph F shall becorne additional dobt of Borrower

- “pecured by the Sscwrlty Instrument. Unlens Borrower and Lendler ngree to other terms of payment, those amounta

ahall bear interest-irom the date of disbursoment at the Note rate and shall be payable, with interest, upon
‘notice from Lender to YNorrower roquesting payment, ‘

* BY SIGNING-BELOW, Bori pwor nccepts and Rgrous .i;o.th‘a qumu- and provialons contained In thin Condominium
~ Rlder, e E

| é"-’ M (Seod) _ ' (Seal)

R. BOYLE darrower - ‘ ~Borrowes
) Seal) e (Soal)

-Borrower . . -Borrower

Mukkisiate CONDX Rider - Singlo Fusity - Pannie Mae/Proddio Mac Uniform Kitstrument, Form 31409/90 (page 20'2)
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Loan No, 00-181-0452

© UNOFEICINGOPY

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLCON RIDER is made this I4th: = day of April , 1993, and la incerporated
sge, Daod of Trust or Deed to Bscurs Debt (the “Security

inta and shall be doemad to amend and supplemont tho Mortq
Instrumont™) of the sams dato given by the undersigned (the "Horrower") to soruro the Borrowor’s Note to

CORPORATE MORTGAGE SERVICES

(the "Lander™) of the game date and covering the proporty deﬂértbnd in the Becurity Instrument and locntod nt:

909 WISCONSIN, #1R, CHICAGIO; ILLINOIS 60814
[Propoerty Addma:a]

The intorost rate stated on tho Noto is oalled tho “Nots Nate.” . The dute of the Note i¢ callod the “"Note Date, 1
underatand the Lender may transfor the Note, Security Instrumeit nid this. Rider, The Lender or nnysno who takes tho Nata,
the Security Instrument and this Rider by tranafer and who s entitied to receive puymonts undor the Noto is calied the "*Noto

Holdar." ‘

ADDITIONAL COVENANTS. In nddition to the covenants and agrsoments in the Security Instrumont, Borrower and Lendor
further covenant sad agree as folfows (despits anything to the contraty contalnad In the Sscurity Instrument or the Noto):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date sitho Note and Security Instrumont {tho "Note Muturlty Date") 1 will bo able to extond tho Note Maturity Dats
to May 1, 2028 | /.bs "Extanded Maturity Deto”) and imodify: the Note Ruto 45 the "Modified Nots Rete" dotermined
in accordance with Sectio: 3 balow if all the conditions provided in Sectlons 2 and 5 below are met (the "Conditional Modification
and Extenslon Option™), if l.0 e tonditiona are not met, I undoratand thatthe Note Holder ls under no obligation to refinonco the Nots or

modifty the Nots, reset the Note ko te orextond the Note Maturity Date, and that Iwill have to repay the Noto from my own resoyrcesor find
a londsr willing te land me the rion oy to rapay the Note. :

2. CONDITIONS TO OPTION - '
tan and Extonsion Optior, certaln conditions mustbe met g6 ofthe Nato Maturity Dato.

IfI want to exerclge the Conditional Madj 1ezs
There conditions ara: (15 I must still boe thu pwnor and occupant of the propearty subject to the Security Instrument (the "Property™); (2)

I must be current in my monthly payments and czinot have boen more than 30 days Iate on any of the 12 scheduied monthly payments
immediataly preceding the Note Maturity Date (3} here are no Mons, defects, or encumbrances against the Property, or othor adverse
mattera affecting titls to the Proporty (excopt for teved and specinl asessaments not yet dus and payaoble) arlging oftor the Sacurity
Lnetrument was rocerded; (4) the Modifiad Noto Rate caiinot be mor that 5 percentage pointe above the Noto Ratej and (8} Imust mnke a

writtan requant to the Nota Holder ns provided In Szit'c 8 bolow,

4. CALCULATING THE MODIFIED NOTE RATE
Tho Modilled Note Rate wiil bo a fixed rato of interost oqual o ths Fedaral Home Loan Mortgage Corporation’s raquired not ylold for

80-year fixed rate morigages subject to a 30-day mandatory lalivery cemmitment, plus one-half of ono parcentage polnt (0.500%),
rounded to the nearsst ono-sighth of one percant (0.126%) (the . afidifiad Noto Rate"). The required not yleld sholl be the applleabls
net yield In effact on the date and time that the Note Holder receivi.e 2.0%jce of my slection to exerciso the Condltional Madifloation and
Extangion Option. If thia required net yleld js not avallnble, the Note Feldur will determine the Modified Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT " 4
iter th. 5 percentage peints above the Note Rate and all

Provided the Modified Note Rate as calculated in Section 8 above s not grei
other conditions required in Section 2 ahova are satisfled, the Nota Eolder will detarr iine he amountof themonthly payment that willbe

. ‘guificient to repay in full {a) the unpald principal, plus (b) accrued but unpaid intoreat; plug (o) all other suma I will owe undor the
Note and Security Instrument on the Note Maturity Dats (assuming my monthly paymoris then are current, as required under Soction
2 above), over the remaining extended term at ha Mcdified Note Rais in equinl monthl;r puyments, The result of thig calculation will
be the amount of my principal and interoui payment svary month until the Hote is fully yaild

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OIMION

The Note Holder will natify me at lsast BD calendar doys In sdvance of the Note Maturity Lute o= advise mo of the principal,
accrited hut unpaid intsrest, and alf other sums I am expoctod to owe.on the Nots Maturity Date. Tas Noto Holdor also will advise
me that 1 may excercino the Conditional Modifisntion and Extansion Option if ths conditions in 8ection 2 ~hove ars met, Thae Note
Holder wil) provide my payment record Information, togather with the namiy title and address of the porsucropresenting the Noto
Holder that I must notily in order to exercise the Conditional Modification and Extension Option. (f4 minot the conditions of
Section 2 above, I may oxerclss $he Conditional Modifieation and Extsnslon Optlon by notifying the Notu *iulder no enrMer than
A0 calendar days and no lnter than 48 calondar days prior to the Note Maturily Dato. The Noto Halder «vhll ealeulato the fixed
Modifiad Note Rate based upon the Federal Home Loan Morigage Corporatitin’s spplicable published requirea ot ylald in sffect on
the dnte end time of day notification is received by tho Note Holder and:as cnlculaisd in Section 3 abovo. 1-will then have 30
catendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien atatus,
Befors the Note Maturity date the Noite Hoider will adviae mea of the now interest rate {the Modified Nots Rats), now monthly
paymant amount end a date, time and place at which I must appear to sign-any documents required to complates tha raquired Note
Rate modification and Note Maturity Date extension. 1 understand the Note Holder will charge me a $250.00 processing fee and
the costs associated with the exercising of the Conditional Mod!fication and Extenslon Option, including, but not limited to the

cost of updating the title insuranca policy, ‘ .

BY SIGNING BELOW, BORROWER nccopts and agroes to tho terms and covenants contained in this Balloon Rider,

: T .
L i ey (Seal) - (Seal)
g ?EEE "REY R. BOYLE “Borrower - Borrower

. (Seal) - ’ ' _ _(Seal)
-Borrowoer

" ‘ -Borrower
_ [Sign Original Only] SRR

Multistate Salicon Rider (Modificalion and Extonsion) -~ Singlo Family - Fraddie Mac UNIFORM INSTRUMENT Form 3180 10/80
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