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THIS A2 I TOAGE 18 made this.”).?.t_#‘. ....... day of -ég ........ Bhewis

831840

ba e 1 iorigurorn, I CHARD B, SRR . i it

S s o ey and the Mortgages, BUDRGET  CORBTRUCTION. .CQ. .o e e .
RTINS S-SR o O e organized and existing ander the lsws of . T1ldnods.
Whiose adiiiees i G307 N PULASKI.ROAD,. CHICAGO.,. . .IL HAO&4E6.. . ...t (‘1en:m “Lender').

Wager . Borrower is indebied to Lender in the princigg ‘}‘U S. S ABAT BO e

Wit inderesdness is evidenced by Bormower™s note dated ol B SR Y TN s A = SR and extensions and renewn!s
thereot 1. non “Note”™'). providing for monhly instailments of principal and mzertsa. with the balance of indebtedness.
i oot wrder pad, dee and pavable on (Approximately..120 monthe . from. conpletion. data..... TR TIEI

Ter wioo rE o Lerider the repayment of the indebtedness evideneed by the Nate, with interest thereon, the payment
wms. with innecest thereon, advanced in accordance herewith to protect the security of this Mongage: and
the perteroaace of the Corenants and agreements of Bornower herein comtained, Borrower does hereby mortgage, grant
ared g o to Lender the dolorwing described property located in the County of .COOX........ooiiiiiiinnons . State of

Hhns

o ol et

LToLE 'ERT ON. 5 FUET Y INCHES THEREOF) AND (EXCEPT THE £ 8 FEET}
IMNOBES O THEREOF)Y IN DLOCK 2 IN SECOND 3, LONG AVENUE SUBDIVISION
N OF THE NORTHEAST 1/4 OF THE NW 1/4 QF SEC. 21 TOWNSHIP 38
E GF THE 3:RD PRINCIPRL MWERIDIAN, ACCORDING TO THE PLAT
GISTERED AS DOC. NO. 959025 IN COOK COUNTY, ILLINOIS.

[23282494

. 9555531 §§§3"3§§§ 04/16/93 09: gz;ﬂﬁa :
D #4005 # - i -
. mwcwmvmmw§824?4

f{f - 21-08- 040

S T I C R PN Ta TE L Tt ] B <O ¢ Fo SR ¢.) | S RPN O o HIORGE v vermrrmremen ey
[Street] [Clty}
Titiane, Ce BOBAS. Cenieaiees cherein “‘Property Address™™ ) .
iZip Code)

3 qR with afll the improvements aow or hercafter erecied on the property, and all easements, rights,
appor 1o nees and rents 1l of which shafl be deetned to be and remain a part of the propenty covered by this Mongage:
atnd T oot the foregaing. togethey with said property {or the feasehold estate i this Mortguge is on a leaschold) wre
s referned to as the “"Propenty. ™’
awer cuvenants that Booower is lawfully scised of the estate hereby conveved and has the right to mongage,

s

henes e

H
grane o womves the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
pove e that Bomrower warmants and wii) defend gencrally the title to the Property against all claims and demands,
suhrey o ercumbrances of recond. 7 <L’

LS secon - 1780 —
jLLFN 1S -SECOND MOPTGAGE - 1/80 — FNMAFHLAIC UNIFORM INSTRUMENT Farm 3814

[ PORSEN e rm e, SE Crowsd, MN 58332 1-800-397-2341) 156 SMOIL CUSTOMIZED GT-15-14-050 (8790}
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3t Barsower Mot Reje = t g Wandver, s tighe for payment or modifica-
tivn of wmdoniration of the sdnls @FPF;F@ :A' by !xndp¥sog in interest of Borrower
shall nof osceate fo mlcauNm ef. thd tir K6etile obifirral owePand Borfower's successors in interest.
'ender srall ot be required fo commence proceedings against such successor or refuse to extend time for

- uherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
(1o rrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hrreunost o otherwise afforded by applicabie law, shall not be a waiver of or prectude the exercise of any such right or

Terned .
11, Successors knd Assigns Bound; Joint aud Scversl Liability; Co-signers. The covenants and agrecments herein

containes shall bind. and the rights hereunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severa!. Anv Barrower who co-signs this Mortgage, but does not execute the Note, (al is co-signing this Mortgage only to
tortgape. grane 2ad convey that Bortower's interest in the Property to Lender under the terms of this Mortgage. (b is
nat peswanally iiable 6n the Note or undet this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
mav agre - extend, modify, forbear, or make any other accommodations ith regard to the terms of this Mortgage or
the Mate withnur that Borrower's conisent and without releasing that Borrower or modifying this Morigage as to that
Beyeower ' interest in the Property.

32, Notier. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Barrov ot trovided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail
aghdre: <ot 1o Borrower at the Property Address or at such olher address as Borrower may designate by notice to Lender
as prieaded herein, and (b) any notice to Lender shail be given by certified mail 1o Lender’s address stated herein or to
sueh nrher addrdss us Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortya e ~hall be Gezmed to have been given to Borrower or Lender when given in the manner designated herein.

13, {reverming Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whichabe Property is located. The foregoing sentence shall not limit the applicability of Federal law to
ihis Muorzage. In the evens that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
contlic: »hall not affect ot¥ ez provisions of this Mortgage or the Note which can be given effect without the conflicting
provistor. and 1o this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’", “expenses” and “‘atto nrys’ fees” include all sums to the extent not prohibited by appiicable law or limited

herein.
24. Barrower's Copy. Borrower rnall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
excuution ¢ afler recordation hereof.

15, BEvkablitation Loan Agreement. Birrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agt=ement which Borrower enters into with Lender. Lender, at Lender’s option,
mav regiire Borrowsr to execute and delive¢ th Lender, in a form acceptable to Lender, an assignment of any
rights. cliims or defenses which Borrower may hav< against parties who supply labor, materials or services in connection
with imprivements made to the Property.

16. Transfar of the Propetty or a Beneficial Inte est in Borrower. If all or any part of the Property or any interest
in it i <ol or transferred (or if a beneficial interest in Forrower is sold or transferred and Borrower is not a natural
persunt withont Lender's prior written consent, Lender may. at its option, require immediate payment in full of alt
surpy eoured by this Mortgage. However, this option shall roi be exercised by Lender if exercise is prohibited by
tederas l2aw as of the date of this Morigage.

it ¥ ender exercises this option, Lender shall give Borrowir/nutice of acceleration. The notice shall provide a
prriod o vol less than 30 days from che date the notice is delivered or saailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums priot te the expiration of this period, Lender may in-
voke anv remedies permitted by this Mortgage without turther notive or dumand on Borrower.

NO.UNIFORM COVENANTS. Borrower and Lender further covenant ind upree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, »oon Borrower’s breach of any cove-
nant ur soreement of Borrower I this Mortgage, Including the covenants to piy ‘when due any sums secured by this
Mortgupr. Lender prior to scceleration sheli give potice to Borrower as provided lcl preagraph 12 hereof specifying: (1)
the Lreach; {2) the action required to cure such bresch; (3} a date, not less than 10 days rorn the date the notlce is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such hreach cnor before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sa.e of the Property. The notice shall farther Informa Borrower of the right to reinstate after acceler ation and the right to
assari in the fureciosure proceeding the nonexistence of n defzuit or any other defense of Borruwr, to acceleratlon and
forzviosure. If the breach s not cured on or before the dage specified in the notice, Lender, at Jerder's ontlon, may
declmie all of the sums secured by this Morigage to he immediately due and payable without further de nand and may
forecioss this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding «ll expenses of
{reckusurs, including, but not Hmited to, reusonable attorneys’ fees and costs of Jocvmentary evidence, abstracis and
titde peporis.

1#. Zrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Barrower’s breach, Borrower stall have the right to have any proceedings begun by Lender to enforce this Mait-
gage dricratinned ar any time prior ro entry of a judgment enforcing this Murtgage if: (n) Borrower pays Lender all sums
which waould bz then due under this Mortgage and the Note had no acceleration occurred; (b)) Borrower cures all

hreavtion - F any other covenants or agreements of Borrower contained in this Mcrigage: (c) Borrower pays alt rcasonable
expusys mrurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforsine ! ender's remedies as provided in paragraph 17 hereot, including. but not fimited to. reasonable attorneys’

fees: sn.d id) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender . mierest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc
unicnpsire. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
i Tart forve and effect as if no acceleration had occurred.

1. Assignmeent of Rents; Appointment of Recelver. As additional security hereunder. Borrower hercby assigns to
Lefder die rents of the Property. provided that Borrower shall. prior to acceleration uader paragraph 17 hereof or
aandonnwent of the Property, have the right to coilect and retain such rents as they become due and payable.

{ipon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
creviver aposinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Properts ncluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mznageis - of the Property and collection of resits, including, but not limited to, receiver’s fees, premiums on receiver's
hands ana reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

6V
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