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T35 MORTGAGE is made this . ..73..... dayof. Mardu ST TR~ co )
petveres the Moertgagor, .,.:EQ.."?J;IJJP:-HE’ ................ ELAI.H.E WILLIBHB ............................
“HBorrower™, and the Mong‘t;:ec ARCIAY C UCTION COo. TN 00t rstsrssrmmmsss sy
srenration m;,mlm_d and :-Jsl‘ﬁny r?}ﬁvr the lnw{ o’? 9111 ...........................................
whens 1 ey v 5875 N. LINCOLN. AVE. .. CHICAGO . XL 60859, .. oo o, (herein “Lender”}.
Wi wiovs. Rorrower is indebted 1o Lender in the principal sumof US. % ... 6200.00............coi
whivk nlebtedness is evidenced by Borrowers noke diked - S P A TN and extensions and rencwals
thero ot therein ©Nobe''). providing for momthly installments of principal and interesi, with the balrace of indebledness,

M onun -oaner paid, sfoe and payable on .. BpRroximately.. .60 .manths. from..completion. datg.................
wevse to Ledder the repayment of the indebtedness evidenced by the Note, with interest thercor; the payment
waatl interest thercon, advanced in accordance herewith 1o protect the security of this Mortgage: and
Borrower does hereby mortgage, grant
COLE. ... . State of

"
np ol oceterr sans,
the ey of the Covepants and agreeineats of Borrower herein contained,

spd L e o Lender thé foitawing described propenty located in the County aof .

iHsne: -

Lav ‘.“ Y BLOCK 4, TOGEWHER ™ITH THE EAS8T HALF OF THE HERETQOFORE
GEDIT2TED 16 PEET WIDE PUBLIC PLLEBY LYING WEST OF RAND ADJOINING
SRIS LYY 25 TN BLOCK 4 IN WILLIAM COLD'S ADDITICN TO DOLTON, A

SUMDI. TSION OF PART OF THE SOUTHEAET QUARTER OF BECTION 3, TOWNSHIP
36w, RANGE 14, EAST OF THE “H7RD PRIKCIPAL MERIDIAN, IN COOK
COUN®Y, ILLINOIS.
A_ 93282504

)G 0 |
)S - - - . T-01 RECORDING 27.50
- 0—7’ L}C) q . ?fgaoo gmu os3e 04/15/8?% %_g c:i oo
. CODK cnuurv RECBRDER

93,8203

whueh fas ihe aditress of L LABOB. WA . BUREN ... oo DOTLPOR vvnremrrrrnnsamencneranins )
[Straet} [City)
e - 10 - % .- DR (herein '*Property Address’');
{Zip Codej

Tow e with all the imorovenients now or hereafier erected on the property. and all casements, rights,
appurie e s and rents all of which shall be deemed 10 be and remain a part of the property cuvered by this Morigage:
amid o7t o ihe forepoing, together with said property (or the leasehold estate if this Morigage is on u leaschold) are
horemal v cetereed 1o as the 'Property. ™’

Fics - covenants thit Borrower is lawfully seised of 1he estate hercbhy conveyed and has the right to nortgage,
grant atcs .onvey the Property, and that the Property is unencumbered. except for sncumbrances of record. Borrower
conemerse 19at Boarrower warmants and will defend generally the title to the Property against all claims and demands,

subsecr v cocumbrances of record.

DILLIREIES - - 10440 MORTGASE — 1780~ FNMAFHLMT UNIFORM INSTRUMENT Form 3614
GT-15-14-060 {8/90)

oo SE Cloud, MN S8302 (1-800-397-2341) 188 SMD-b. CUSTOWZED
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Lt Brrrower Not MMF nde :\Ark;lvﬁr@Pt ime for payment or modifica-
3 by this g " hyN\Ls olany siccessor jp interest of Borrower

Fionr ot eerrgiien of
wrale to release, in any manaer, the liability of the original Bocrower and Borrower’s successors in inierest.

1t st be required to commence proceedings against such successor or refuse to cxtend time for
niherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
oneipa. &ocrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereund e or wtherwise afforded by applicuable law, shall not be a waiver of or preclude the exercise of any such right or

shaali oy o
ierder
payrnen o

resmedy.

13. Sucrcessors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements herein
containe st shalt bind, and the rights hereunder shall inure to, the respective sucenssors and assigns of Lendzr and
Rorrower. ~uniect to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
seversl Any Borrower wha co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mattgage, svant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, tb) is
not persenally tiable on the Note or under this Mortgage. and (c¢) agrecs that Lender and a.y other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regarg to the terms of this Mortgage or
the Note without that Borrower's consent and without releesing that Borrower or modifying this Mortgage as to that
Rorrgwer's interest in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner. (a} any notice ca
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressril 1o Bortower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heiela, and (b) any notice to Lender shalf be given by cectified mail to Lender’s address stated herein or to
sucir other address as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mortgapge <hafl be dcemed to have been given to Borrower ur Lender when given in the manner designated herein.

3. Guverning taw; Seversbility. The state and local iaws applicable to this Mortgage shall be the laws of the
jurisdicrion in whicii't¥e Property is located. The foregoing sentence shall not limit the applicability of Federal taw to
th's Mortgage. In the eccpithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
sonflict shalt not affect other srovisions of this Mortgage or the Note which can be given effect without the conflicting
praviston, and to thic end the srovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”. Uexpenses” and “atturie;s’ fees” inciude all sums to the extent not prohibited by applicable law or limited

herein.
§4. Borrower's Cepy. Borrower sbul' ue furnished a conformed copy of the Note and of this Mortgage at the time of

mxecution or after recordation hereof.

15. Rehabilitntion Loan Agreement. "jostower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair, or other ican agy==mant which Borrower enters into with Lender. Lender, at Lender's option,
may reguire Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights. chiirns or defenses which Borrower may hive ipainst parties who supply labor. materials or services in connection
with improvements made to the Praperty.

. Yransfer of the Property or & Beneficial Interest . Borrower, {f all or any part of the Property or any interest
in i s sobd oF transferred {or if a beneficial interest in Boriower is sald or transferred and Borrower is not a natural
person wuhout Lender's prior written consent, Lender inuy, at its option, reguire immediate payment in full of all
sums snoured by chis Mortgage. However, this option sha!'’00t be exercised by Lender if exercise is prohibited by
federai Liw ~¢ of the date of this Mortgage.

Ji i ender exercises this option, Lender shall give Borrowcr potice of acceleration. The notice shall provide a
perind 7 not less than 30 days [rom the date the notice is delivered ol m.ailed within which Borrower must pay all sums
securert by rhis Mortgage. 1f Borrower fails to pay these sums prior. s the expiration of this period, Lender may in-
voke anyv remedies permitted by this Mortgage without further notice or'denand on Borrower,

Mos UiNFORM COVENANTS. Borrower and Lender further covenant ond sigree as follows:

iT. Acccleration; Remcdies. Except as provided I paragraplhi 16 hereci ujpon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to puy 'riieu due any sums secured by this
Mortgnpe . Lender prior to acceleration shall give notice 10 Borrower as provided In s coapraph 12 hereof specifying: (1)
the brench: (2) the action required to cure such breach; (3} a date, not leas than 10 days fror: the date the notice s malied
to Boorower, by which such breach mast be cured; and {4) that failure to cure such breaciy « n or before the date specified
in ths notice may result in acceleration of the sums secured by this Mortgage, foreclosure b, julicial proceeding, and
sude of the Property. The notice shail further inform Borrower of the right to reinstate after actel ¢~ifon and the right to
assert in 1he foreclosure proceeding the nonexlttence of a default vr any other defense of Barrover o acceleratlon and
forecionure. H the breach ts not cured on or hefore the date specified in the notice, Lender, at Lra->r's option, may
declare all of the sums secared by this Movigage (o be immeadletely due and payable without further dersend and may
forecinss this Mortigage by judicisl proceeding. Lender shali be entliled to collect in such proceeding al’ expenses of
forecinsnre, including, bat not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
citde repeoris.

18#. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due te Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-

gage r-cuntinued at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender ali sums
whichi «ould e then due under this Murtgage and the Note had no aceeleration occurred; (b) Borrower cures al)
brem es of any vther covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing thie covenants and agreements of Berrower contained in this Mortgage, and in
eniorvian Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’

rees: ol L) Borrower takes such actiop as Lender moay reasonably require to assure that the lien of this Mortgage,
Lendor's interest in the Property and Borrower's obfigation tu pay the sums secured by this Mertgage shall continue
unim;at ed. Upon such payment anc cure by Borrower, this Mortgage and the obligations secused hereby shall remain
in full foree and effect as it no sccelevatiton had occurred.

12, Acsigmroent of Rents; Appeintment of Recclver. As additional security hereunder, Borrower hereby assigns to
Lender ihe rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Urnon aceeleration under paragraph 17 herecof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, fake possession of and manage the Property and to collect the rents of the

operts ncluding those past due, All reats collecied by the receiver shall be applicd firsi to payment of the costs of
mananeaeat of the Property and collection of rents. including, but not timited to, receiver’s fees, premiums on receiver’s
bands «rid reasonable astorneys’ fees, and then to the sums secured by this Mortgage. The receiver shafl be liable to

F0328736g
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