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MORTGAGE TO SECURE ADVANCES Sknﬂﬁgsl
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT 1

THIS MORTGAGE MAY SECURE ADVANCES MADE AFTFER A TRANSFER OF
PROPERTY.

Acct. Mo 45118204

“UECE:

THIS MORTGAGE, as amended and extended (this "Mortgage”) & signcd TQ SECURE ADVANCES
UNDER A GMAC HOME EQUITY LINE OF CRED[T*AGREEMENT (the "Agreement”): it is dated as
o APRIL 8 | 1993 and is made by Mary Judith Marchi who reside(s) at 813 N. Mulligan Court  Palatine,
{llincis 60067 as mortgagor(s), in favor of GMAC Mortgage Corporation of PA, a Pennsylvania corporation, 8360
€15 Yoerk Road, Elkins Park, Pennsyivania 14117, as mortgagee.
*OIVORCED AND NOT SINCE REMARRIED
Throughout this Mertgage, "we®, "os” und "our” refer to mortgagor(s) and any Ilinois land trust (“7Trest”)
that Lolds 3G t0 the property described below. “GGMACT refers to GMAC Mortgage Corporation of PA or its
assiens. The "Arcount” refers to the HOME Equity line of credit account established by GMAC urder the
Aptecment. "Borawer” refers to cach person who signs the Agreement as borrower. The Agreemunt, this
Mortrage and the SCrerity Agreement and Collateral Assignment from Borrowers ta GMAC (if the Property i
held w0 Trest), wwkin sogether, are calied the "Credit Documents.” "Signcr“[’%g%ﬂﬂioﬁggﬂﬁum Sulhcr than $35.30
G ALAC) who has signed acCrediti Document. ' T,, 00 TRAN 0641 04/16/93 09:35200
. 4022 ¢ w—-PS5--23282%11
93:s845G1%

- . ¥ b=
] , COOK COUNTY RECORDER
DESCUCRIPTION OF SECUKITY

By signing this Mortgage, Ve _zront, hargain, scll, convey, and mortgage (unless mortgagor is a Trust, in
which event the Trust conveys, mortzages and quitclaims) to GMAC, subject to the terms of this Mortgage, ()
the real estzte located at 813 N, Mulligan Court Palatine, County of Cook, Siate of 1llinois, more fully described
in Sohedule A; (b) all buildings and other striuctures on the property; (¢) all rights we may have in any road, alicy,
casemeai or license rogarding the property or in any mineral, ail, gas or water which is part of the property; (d)
Al rents and rovaltics from the property; (el all proceeds of any insurance on the property and all refunds of
promiums oo such insurance; (F) all proccess Cfosny tuking (or threatened taking) of the property by any
prvcrnmensl anthority (“condemnation”); and (g) a'-lixturcs on the propurty wt any time (coffectively, the

“Froperty”).

The Property includes all rights and interests which a2 now have or which we may acquire in the future.
tor example. if the socurity morigaged under this Mortgage is‘adeaschold estaie and we subscquently acquire fee
ity 10 the Property. Lhe rights and interests granted to GMAC by this Mortguge will include the fee title that we
acquire. This Mortgage is also a Security Agrecment under the  (linois Uniform Commercial Code and we
b r by grant GMAC a gecusity interest in the personal property desZabed in (d) throngh {(g) above.
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SeCHRED OBLIGATIONS

We have signed this Mortgage to secure payment to GMAC of vup™o $30,000.00, plus FINANCE
L HRGES and any other amounts due GMAC ander the Agreemont (tae "forol-8alance Oritstanding”) and 1o
secnry petformanee by Borrower under the Agreement and our performance of thecovenants of this Mortgage

vedlee vely, the “Secured Obligations”).

PHIDRITY OF ADYANCES .

The licn of this Mortgage will attach on the date this Mortgage is recorded and will not os/izapaired prior to _
ivrmination of the Agroement by virtue of our repayment in full of the Total Balance OQuistanding at any time. e

REPRESENTATIONS AND DUTIES

8%

We promise that, except for Permitted Licns: (a) we own the Property; (b) we have the right to mortgage
tht Fesperty o GMAC: and () there are no outstanding claims or charges against the Properly. The lerm
“Perrsited Lien™ means (x) any mortgage, deed to secure debt or deed of trust (“secunly instrument”) disclosed Lo
Civiad by anv Signer in applying for the Acgcount, 1o the extent thal the amount sccured by such sceurity
inetrinnent does not exeeed the amount disclosed on such appiication; and (y) any licns, claims and restrictions of
record that do not individuatly or colfectively have a material adverse impact upon GMAC'S security, the value of

the Froperty or the Properiy’s current use.
Fiach of us, except any Trust, gives a gencral warranty of title to GMAC. This means that each of us will be

fultv rosponsiie for any losses which GMAC suffers because someone has rights in the Property other than
Permitted Licns, We promise that we will defend our ownership of the Property against any claims of such right.

. S v
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5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS: CONDOMINIUMS:; PLANNED UNIT
BENELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keep the Property
i unod repair and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Property;
ard camply with the provisions of any lease of the Property.

if the Property is part of a condominivm project or a planned unit development, we shall promptly perform
all of our obligations under the gaverning documents of the projeet or development.

#. PROTECTION OF GMAC SECURITY, We shall appear in and defend any action or procecding which
may affect the security of GMAC under this Mortgage or result in a violation of paragrvaph 3 above. Il such an
action s [led, we violate this Mortgage or Barrewers violate the Agreement, then GMAC may disburse funds and
do whatever it helieves necessary to protect the securily of this Mortgage. In doing so, GMAC shall give us notice
but 1 need not make demand or relesse us from any obligation,

Any amourts paid by GMAC under this paragraph 6, with FINANCE CHARGES at the variable rake in
eleet ynder the Agreement, shall be paid by us upon demand. Until paid by us, such amounts are secured by this
Norcgage. GMAC is not required to incur any expense or take any action under this Mortgage and no action

taben shall e2'ease us from any duty.

7. INSPECTION. Representatives of GMAC may inspect the Property from time to time. Except in an
ecmergency, GMAC wust first give notice specilying reasonable catse for the inspection,

8. FINANCE SPARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by
faw. we agree that FINAMCE CHARGES afier the end of the Aecount and/or afier 4 judgment is entered shall

centinue to accrue at the rraes and io the maoner specified in the Agreement,

9. OUR CONTINUING PUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAUC right
wioe the Credit Documents shal! picase or limit our lighility, Borrower’s liability, or that of our successors or
Rorrawes’s successors, nor shall any waiver affect the lien or priority of this Mortgage. GMAC shall not be
reiqniced b start proceedings against £ ny siiecessor or modify payment terms by reason of any demand made by us

OF ADY SUCCESSOr,

No €GGMAC act or failure to act shall waise’any right under this Mortgage. All waivers must be in writing
amt < pned by GMAC: they shall apply only teiiie extent and with respect to the event specified in the writing,
Obtaining insurance, or paying taxes, other liens or-<harges shall not be a waiver of GMAC’s right to demand
paymeni at ones of the sums secured by this Mortgage in the event of a default under the Credit Documents.

it SUCCESSORS AN ASSIGNS; JOINT AND SLVERAL LIABILITY; CO-SIGNERS. This Mortgage
shatl bind us and our respective successors and permitted asaiias for the benefit of GMAC and its successors and
assions. All sgrecments made by us or any successor are joiat zasiseveral and may he enforeed against each of us
I SNY SUCTESSOT,

Anv Signer who does not execute the Agreemont {a) is co-sighinz on'y to encimber that person’s interest in
the roperty and to waive all homestead, dower, curtesy, appraisemest, valuation, redemption, reinstatenment,
sfav, extension, exemption and moratorium laws now cxisting or hereaitcr e sacted, (b) is not personally liable
und-r the Credit Documents, and () agrees that GMAC and any Signer sy viodify either Credit Document,
without conscnt and without modifying the interests of the rest of us under this Mrigage.

It. NCTHCES. All notices shall be in writing. Bxcept where applicable law regvires aotherwise:

(a2} GMAC notices shall be hand delivered or mailed by first class, registerod ur Certified mait to the
achivo s of e Property or to such other address specified by the addressee in a written nétice given to GMAC.
Ax:, HMAC nntice shall be considered given on the day it is deposited in the U.S. mail or is hazd-delivered.

(b} Our actices shall be maziled to GMAC by first class, registered or certified mail to the address for
such nohees specified on our most recent monthly statement undér the Agreement or to such other address
spoeitied by GMAC in a written notice given to us. Any such notice shall be considered given on the day it is

reveived by GMAC.

12. GOVERNING LAW. This Mortgage will be governed by federal and Illinols law. If any provision is
invalud, illegal, or unenforceable, this Mortgage shalt be interpreted as if such provision had never been included.

1. COPIES. We shall reccive copics of the Credit Documents at the time they are signed or after this
Merrpage 18 recorded. :

14. EXERCISING REMEDIES. GMAC may exercise all of the rights and remaedics provided by the Credit
Liacuments or law, and aay of these rights and remecdies may be exercised individually or jointly, once or a

mintuber of times,

3
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24. WAIVER OF STATUTORY RIGHTS. To the extent perntittcd by faw, for aurselves and our successors
and assigas, we hereby waive the benefit of all homestead, dower, curtesy, appraisement, valuation, redemption,
roinstateruent, stay, cxtension, exemption and moratorium laws now existing or hereafter cnacted and any right to
hunve the Property marshalled wpon any foreclosure. We further agree that any court having jurisdiction to
toreciose may order the Property sold as ap entirety.

25. EXPENSES OF LITIGATION. In any proceeding to enforce any remedy of GMAC under the Credit
Ducuments there shail be allowed and included., to the extent permitted by law, as additional indebtedness in the
yudgment or decree, any court costs and reasonable expenses which may be paid or incurred by GMAC for
storneys; appraisers; documentary and experi cvidence; stenographers; publication; surveys; abstracts of title;
tith: searches; title insurance policics; Torrens certificates; and similar items which GMAC reasonably considers
acressary in such proceeding or to cvidense to bidders at any sale the {rue condition of the title o ur velue of the
Propurty. Such expenses may be estimated to the extent they will he incurred alter entry of the decree. All such
expumses, and those that may be incurred to prateet and maintain the Property or the tien of this Mortgage, shall

tw: payable upon demand.

26. CAPTIONS; GENDER; ETC. The headings in this Mortgage are not to be used to interpret or deline
i~ provisiors, In this Morigage, the masculine gender includes the feminine and/or neuter, singular numbers

include the plurals, and plurals include the siagular.

27. LIMIC(ED LIABILITY OF TRUSTEE. ¥ this Mortgage is exceuted by a Trust, the Trustee exceutes this
rMartgage under zatbority vosted in it as sach Trustec. 1t is expressly understood and agreed by GMAC and its
successurs that {2y asihing contained in the Credit Documeris shall be construed to create any liability on the
Trustee personally tomerany indebtedness or to perform any covenants cither express or implied contained in the
¢redit Documents, and (%)) any recovery under the Credit Documents shall be solely against and ot of the
Propetty by enforcement of e provisions thercol. This waiver shalt in no way affect the personal liability of any

Borrower.
25. WRITTEN STATEMEPM TS, Within five calendar days upon request in person or within ten calendar

divs upon request by mail, we will Birnish a duly ackaowledged written statement of the astount due under the
{redit Documents and state wheiber amy 25fsets or defenses exist against the debt secured by this Mortgage.

By signing this Marlgage, we agree to all & e above.

‘ - )
. , J P Y T

P y ‘fudich Marchi
MORTGAGOR MORTGAGOR

MOGRTGARGOR e MORTGAGI L

THIS INSTRUMENT WAS PREPARED BY:

Vred 1 Feinstein, Bsq. >
MeDermott, Wil ated Emery 9328'&511
T West Monrroc Street

Chicago, IL 60643

(312) 372-2000
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LEGAL DESCRIPTION #i&s

PARCEL 1: THE SOUTH 27.98 FEET OF THE NORTH 154.31 FEET OF THE SOUTH
43¢ FEET OF THE EAST 100 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF

SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
AS SET FORTH IN THE DELARATION RECORDED FEBRUARY 26, 1920 AS DOCUMENT

§008%014. IN COOK COUNTY, ILLINOIS.

UNDER AND SUBJECT to the first mortgage in favor of GMAC Mortoadge
Corporation of PA

oy 10 3ev IS
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MORTGAGE

T:rtle No,

Recorded At Reguest of
GMAC Mortgage Corporation of U
HOME Equity

500 O1d York Road, Suitc 202
Jenkintown, PA 19046-2896

RETURN BY MAIL TO:

GMAC Mortgage Corporation of PA
HOME Egquity

500 Qld York Road, Suite 202
Jenkintown, PA 19046-2896

ERVE THIY SPACE FOR USE OF RECORDING OFFICE
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