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OPEN-END MORTGAGE

ikl 03982729

THIS OPFN-END MORTGAGE (" Securily Tagrument”) is given on 4-14-1993 . 19__9__3_. The
morgngor v (1Chard E Karpinski and Cynthia D Karpinskl husband and wife

) ("Borrawer*).— b Socurity lustrument is given o American Geaneral Finance, Inc..

(indicnte marss sintes) -

which 18 orgenizod and cxisting under the laws of ). . and whose addrese 1s 162 East Golf Road Schaumburg -
Mincis (“Leader ). Borrower may incur indebiedness to Lead(r i~ amounts fluctuating from time tn timé up to the principal sum of i

_Thirty-thousand-two-hundred and no [ 10 x) wedkekick ok Rk ook ek ek

{48 S,_,:’_‘_’-",, : ‘_F‘},;@ _. which amount constiiutes the maximum amount of unpaid [oan indebtedness, cxclusive of interest, thereon, which is L
4o cis Security Instrument. This debt is evidenced by Borrowsr's Rivolving Line of Credit Agreement and Disclosure Statement dated y
the sume date av ties Seensiy instrument (“Note™), which provides for montidy jau)ments, with the full debt, if not paid carlicr, duc snd payable as e
provided it Note. This Security Instrument sccures to Lender: (a) the repayinzor of the debt evidenced by the Note, with interest, and ail -
repewis, ¢xfennons snd modifications; (b) ihe payment of all other sums, with interat ~advanced under paragraph 7 to protect the sceurity of this

Secunts Instoonent, (2) the performance of Borrower's covenants and agreements underch’s Security Instrument and the Note; and (d) the unpaid

balances 0f Joas wdvances made after this Security Indsument is delivered to the recorder for record. For this purpose, Borrower docs hereby

morignge, whitant, grant and convey to Lender with montpage covenants, to socure the puyment of the foregolng indebtedneas of Borrower (rom

time (0 time *he following described propesty located in ___CO0K County, Hhpuls:

Lot 10 in subdivision No. 25, the Hulbert Fullerton Avenue Mi¢%lands
subdivicion numbers 24 to 29, Both inclusive, in the Northwest-vzarter
of Saciicn 28, Township 60 North, Range 13, East of the Third Priicipal

Meridian, (n Cook County, Illincis.

e

alkia 57¢: West Wellington, chicoago, IL 60641

" ”;_}"-_’{?_:‘j*}%”? ¢ 830572 P 440
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TOGETHER WITH clf the {mprovements now or hercafior erected on the property, and all easements, rights, appurtuaances, rents, royallivs,
minceal ol and 2 rights and profits, water rights and stock and sil fixtures now ot hereafier  part of the property.  All replecements and additions
shall i be coversst by thiv Security Instrutaent. All of the foregoing i refereed to tn this Scourity Instrument as the “Property.”

RORROWED TOVENANTS that Botrower s lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Properts aud tha 'he Property is upencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants aid wilt defend
penvealis che tirt 1 the Property egainst alf claims aad domands, subject to any encumbrances of record.

COVENANTS  B.orrower and Lender covenant and agroe as fullows:

{ avenent of Pricipal and Interest; Propayment a>d Lute Charges. Bovrower shall promptly pay when due the principal of arnd iterest on the
deht evidenced By the Note and any prepayment and 1ate cherges due under the Note,

2 Funds for Taxes ard Lojurance. Al the cequest of Lender, Borrower shall begin making monthly payments into an cscrow account for the
pryacnt of varely txes, uaprance and other yearly charges imposed upon the Propenty.

3. applictn . of Yaymcats~nleas sppliceble Jaw provides otherwise, all payments recoiv
o8 nrovided i ta Note.

§: Chargen: ©iens. Borrowe! shral nay il taxes, assasments, charges, fincs and tmpositions attcibutable 1o the Praperty which muy attain priotity
over thiy Sevnrity {nstrumont, and Veairaold payinents or ground reais, if any. Borrower sholl pay these obligations in the manner preseribed by
Lender and o fime ditectly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under 1his
patugzapt 1 Borrowe: makes these paymeatz directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Boerawer <2 promoidy discharge eny iien which has priocity over this Securlty Instrument undess Borrower: (a) agrees in Writing to the payment
oi e obligeron scured by the dien 1n & manac ar-craadle to Lender; (b) contests in good faith the llen by, ot defends ageinst enforcement of the
fien in, legnd proceedings which in the Lender's oplaion onerate to prevent the enforcement of the lien ar forfeiture of any pant of the Propeny: or (¢)
secures fromm the hoider of the lien an agreement satisfritory to Lender subordinating the Jien to this Security Instrument. I Lender determines that
any perc of 1 Pioperty is subject to a lien whick may suzip priority over this Security Instrument, Lender may give Borrower u nutice identifying
the ben. Reorower shall satisfy the Tien or take vne or more.s. 2k actions ser forth apove within 10 days of the giving of notige.

& Hugmed teornce. Borsower shall kosp the improveent. oo woxisting or hercafter erected on the Property insursd against loss by lire, hazards
imcladuid w it e leem Textended coverage” and any other hazaid: for which Lender requires insurance. This insurance shef} be maintained in the
s aud o the periods that Lender requires. The insurance carrie’ providing the insurance shall be chosen by Borrower subject to Lender's
approval which shail not be unreasonably withheld.

ARl msepnaoc policica and renewals shail be seceptable to Lender and sha'l ieslude a standard mortgage clause Londer shall have the right to hold
the podwivs werd senewals. I Londer reqoires, Borrower shall promptly give to Lender all recoipts of paid premitims and renewal notices. 1o the
event of loss, Borrower shal) give prompt notice 1o the insurnnce cerrier and Lerdz.  Lendor may make proof of toss if sol made promptly by
Borrower,

Uuless Lender and Borrower othorwise agroe In writing, insurance proceeds shall be rnziied to restoration or repaiz of the Property damaged, if
the Testormion or repair i economically feasiblo and Lendec's security is not lesseaudd. \f the (earation ar tepsir i not economically leasible or
Lender's weurily would be lessened, the ingurance proceeds aball be applicd to the sums sectred by this Sceurity Instrument, whether or not then
due, with 2y croess paid to Borrower. If Borrower shandona the Property, or does not answer &' nis 30 days o nodeo from Lender thut the
insceance coivicr has offered to setide & claim, then Lender may collect the insurance proceeds. Lexder mpy use the procoedis to repair of resfore the
Property ¢ L pny sums secured by this Securily (nsirumeat, whether or ot then due. The 30-day periz it begin when the natice is given.

Unless t - Note provides otherwise, any application of prrceeds to principal shail not extend or postpois thi-due date of the
motthly 20y ments teferred to in paragrephs | and 2 or change the amount of the payments. Uf under paragraot 18 the
Properts + aoquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage i the Propertty
brewr bt neguisition shall pass to Lender to the oxtent of the sums securod by this Sccurity Instrument immediatety orios in
the acqustnm ¢

6. Preservation and Meintenance of Property; Leascholds. Borrower shall not destroy, damage or sibstantially change ¢y Cropenty, allow the
Propesty 15 detetionate or commit waste. 1f this Security Instrument is on & leasenold, Borrower shafl comply with the provisirs of the lense, and il
Borrewer acyuires fee title 1o the Progerty, 1o Tdadehold arfd fec title shall not mesge unless Lendor ngreea to the merger in writing.

7. ¥rorechion of Leader’s Rights in the Property; Mortgage Insutance, I Borrower (uils to perform the covenants and agreements contnined in this
Security bvroment, or there is a legal procecding that may significantly afTect Lender’s rights in the Property {such as o procoeding in bankrupicy,
probat:. for condemngtion or to enlorce lws or rogulstions), then Lender mey do and pay for whatever is necessary to proiect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lica which has priotity aver this Security
Instrument. cppearing in court, paying reasonabic attomeys’ fees if and as permitted by applicable law, and entering on the Properly to moke repairs.
Although Lender may taks ~> i under thiy paregraph 7, Lender does not have to do vo,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security ustrument. Unless
Boceower end Lender agroe 1o cther terms of payment, these amoun's shall bear tntersst from the date of disbursement at the Note rate and shali be
payablz, A ili interest, upon notice from Lender to Borrower requesting payment.

If Leriler roquired mongage insurance s o condition of making the loanr secured by this Security Instcument, Borrower shall pay the premiums
tequired o manintain the inswrance in effect until such time ac the requirement for the insurance terminstes in accordsnce with Borrewes's and
Lender s written agrooment or applicable law,

8. Inspeciion.  Lander or fis sgent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice st the
time of o1 priof o en inspoction tpecifying reasonable cause for the inspection. ,

§ Casdomnation. The proceeds of any award o(_ﬁlq' for damages, direct of consequeatial, in coanestiqn with any condemnation or other taking
of any st of the Property. ot for conveyance i fibn of #aidimaation, are hereby astigned and shalf bepaid to Lender.

tn the wvent of a total taking of the Property.the fioclyliy afiall be applied to the sums secured by this Security Instrument, whether or not then
dug. with eny excess psid to Borrower, In the ev »-partial niHﬁ&{igf the Property, unteas Boryower and Lender otherwise agree In writing, the
~umpy secrred hy thiz Security Instrument shall be redfiged by the avtouit of the proceeds multiplied by the following fractions: (a) the total amount of
the 2mws sewured imisedistoly bofore the taking, dividd (?}’}b fair tmarket vaiue of the Property immediately before the taking, Any belanco

shsth i paid to Borrower.

od by Leader under paragrapht '} and T shell be spplicd
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