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TOGETHER WITH ul{ th N'I‘F Flll@fi.A@Lnn@ b easements, appuitenances, wnd
fistures now or hereafter a part of the property. All replacemonts and addinons shall also be covered by thiy. Sucurity
Instrament. All of the foregoing is referred o in this Security Instrument as the “Property.®
. BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and Yas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variaticns hy jurisdiction to constitute a uniform security instrument covering real property,

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to_applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as & liea on the Property: (b) yearly leasehold payments
or pround rents on the Property, if any; (¢} yearly hazard or property insurance premivms; (1) yearly flood insurance premiums,
il any: (2) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrowes to Lender, in accordance with
the provisions of jerajraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow flems.”
Lender may, at any Yime, collect and hold Funds in an amount not to sxceed the maximum amount a lender for & federally
refated mortgage loan ey reauire for Borrower's escrow account under the federai Real Estate Settlement Procedures Act of
1974 as amended from tizee 20 time, 12 1J.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies Lo the Funds
sets a lesser argount. If so, Lawdor may, at any time, collect and hold Funds in an amount not fo exceed the lusser amount.
Lender may estimate the amount £ 7unds doe on the basis of current data and reasonable estimutes of expenditures of future

Escrow ltems or otherwise in accordznce with applicable law,
The Funds shall be held in an jastintion whose deposits are insured by a foderal agency, instrumentality, or entity

{including Lender, it Lender is such an insitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow {tems. Lender may not cherge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow lems, unless Lender pays Burewer interest on the Funds and applicable law permits Lender (o make such
u charge. However, Lender may require Borrower 1¢ pay # one-time charge for an independent real estate tax reporting service
wied by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is mude or
applicable faw requires interest t be paid, Lender shall not Ve roquired to pay Borrower any intereet or earnings on the Funds,
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credits and dehits to the Funds and the purpose for which ¢ach
debit to the Funds was made. The Funds are pledged as acklitiona] serarisy for all sums secured by this Security lnstrument,

If the Funds held by Lender exceed the amounts permitted 1o be how vy applicable law, Leader shall account to Borrower
for the excess Funds in accordance ‘with the requirements of applicable lav'.-i7 the amount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Hems when due, Lender may so nolify lsorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shuil make up the deficiency in no more than
twelve monthly payments, at Lepder's sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender skt promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendzs, prior to the acquisition or sale
ol the Praperty, shall apply any Funds held hy Lender at the time of acquisition or sale as & credit-zeainst the sums secured by
thix Security Instrument.

3. Application of Payments. Unless applicahle law provides oltherwise, sll payments received by Jonder under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts paysele under paragraph 2,
third, to interest due; fourth, (o principal due; und last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions attributabie to the Properly
which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ptyi them on time directly
to the person owet payment, Borrower shall promptfy fumnish lo Lender all notices of amounts ta be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen( unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner. acceptable to Lender; (b) qontests in' good faith the lien
by, or defends against onforcoment of the lien in, fegal pnmcedtng which ‘I the Lender’s opinion operate o prévent the
enforcement of the lien; os (c) secures from the holder of the lien awagruement satisfactory to Lender subordinating the lien to
thas Security Instrument, If Lender determines that any part of the Wﬁpbl‘fy mtpb]ul to a lien which may attain privrity over
this Security Instrument, Lender may give Borrower a potice identifying the lien, *Borrower shall satisfy the lien or take one or

more of the actions set forth sbove within 10 days of the giving of notice. e Lt
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‘ nthat*Lencdvr rvquires) provided by an insurer approved by Lander ygain hwﬂmt‘,ﬁ available and is obtained. Borrower shull puy
the premmiimes fequir=2 o maintain morigage insurance in effect, or tn prﬁv:do.. 2 104 reserve, ‘until the requirement for mortgage
insurace cnds v accordance with any written agreement between Borrower and Lender or applicable faw.

O Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shull give
Horroweer notice at the time of or prior W an inspoction specifying reasonable causs for the inspection.

9. Condannation. The: proceeds of any award or claim for dammges, direct or consequentinl, in connection with any
condemnanion of other taking of any part of the Praporty, or for conveyancs in lieu of condemnation, are herohy assigned und
stl be pand fo Lender.,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by thiy Security Instrument,
whether or pot then due, with any excess paid 1o Borrower. [n the event of 4 partial taking of the Property in which the fair
market 2 aie of the Property immedintely before the taking is equal © or greater than the amount of the sums secured by this
Security 'nutrumwent inunediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccunty Instrument shall be reduced by the amount of the proceeds multiplied by the foellowing frachion: (a) the lotal
amonnt of the sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
hefore the Laking. Any balance shall he paid to Borrowor. In the event of a partial taking of the Property in which the fair
market value of the®Property immediately betore the taking is less than the amount of the sums secured immediately before the
tahiny. andess Borrowe: and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
e appise! o the sums séou'ed by this Seeunty Instrument wheths: or not the sums are then due.

I the Property is absidoaed by Borrower, or if, atter notice by Lender to Borrower that the condemnor oflers to make an
award or cttle a cluim for dimnges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender v anthorized o collect and #pply the proceeds., st its option, either o restoration or repair ot the Property or to the sums
seenred by this Secunty Instrument, yekether or not then due. .

Unlew Lender and Borrower otheswise agree in writing. any application of proceeds to principal shall not extend or
puh‘{ptm-.: the due Jute of the monthly payienis referred to in paragraphs 1 and 2 or change the amount of such payments,

. Burrower Not Released; Forbearanie By Lender Not o Waiver. Extension of the ime for payment or modification
o zmortizinieg of the sums secured by this Secuvity instrument granted by Lender to any successor in interost of Borrower shall
not operate o redease the liatlity of the original Boirswaer or Borrawer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interesi £--r=fuse to extend time for payment or otherwise madily smortization
, of the sums wecured by this Security Instrument by reason i any demand made by the original Borrower or Borrower's
i siceessors e interest. Any forbearance by Lender in exercisiog any night or remedy shall not be a waiver of or prechude the
eXerase of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lichildty: Co-signers. The covenants and agreements of this
Securisy Instrument shall bind and benefit the successors and assigns o0 Lender and Borrower, subject to the provisions of

.

paragraph {7, Borrower's vovenants aad agreements shall be joiat ang saversl. Any Borrower who co-signs this Security 8

f Instrumont bt does aol execute the Note: (8) is co-signing this Security [nstneaent only to mortgage, grand and convey that 34
: Borrwot - interest 10 the Property under the terms of this Secunty Instrument; (h) i not personally obligated to pay the sums €D
sectred by s Sceurtty Instrument; and (¢) agrees that Lender and any other Borrowse: inay agree to extend, modify. forbear or o0

make ant accommodations with regasd 1o the terms of this Security Instrumant or the Nete vathout that Borrower's consent, %

o¢ ]

% Loan Charges, If the loan secured by this Security Instrumenl is subject to & lavy which sets maximum loan chagges,
mud tht avoas finslly nterpreted so thal the interest or other loan charges collected or o Becollected in connection with the
lowy exveed the permitted Bimits, then: {a) any such loan charge shall be reduced by the amount recesiury to reduce the charge
w the poowdted hmit; and {b) any soms already collected from Borrower which exceeded permittcd apts will be refunded to
sotrover Lender may choose to make this refund by reducing the principal owed under the Note ¢ by muking a direct
payiment fo Borrower, It a refund reduces principal, the reduction will be treated as a partial prepaymant without any
prepaynwent «harge upder the Note,

4. Nutices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ithy fera b manl unless applicabie law requires use of another method. The notice shall be directed to the Property Address
of amy ey address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
fonder’= address stated herein cor any other addeess Lender designates by notice to Borrower. Any notice provided for in this
Saeunty fresrument shall be deemed to huva been given to Borrower or Leader when given as provided in this pavegraph.

15, Goveeoang Law; Severabifity. This Security Instrument shall be governed by federal law and the law of the
jurisdicison i whueh the Paoperty is located. {n the event that any provision or clause of this Security Instrument or the Note
contlivte v ath applicable Jaw, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
groen ethot wathout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tobe ac oo ahle.

6. burrower's Copy. Borrower shall be yaven one conformed copy of the Note and of this Security Instrument.
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t7. Trister of the HLJ 1ci Y. _atl Br f the Property or any interest in it

t ~oicd o trancterred Gor if @ beneticial interest in Borrower is sold or tpnsforred and.Borrower is not a natural person) without
Lendbs’ poce wittten consent, Lender may, at its option, require immediate payment fn ffl of” Wl sums secured by this
Sevundy Tnsirument. However. this optmn shall not he exercised by Lender if exercise is prohibited hy federal law as of the date
ot this Sectunio instrument,

It Lender o vercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
foen than Wi davs from the date the notice is dedivered or mailed within which Borrower must pay all sums secured by this
Sevustty Fastennwnt. I Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
prermtied by thes Secanty lastrument without fusther aotice or demand on Borrower.

i8. Rorrower's Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
emsocsament of s Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
apphesble Lew may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instoument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Letder ald sur. which then would be due under this Security Instrument and the Note as if no acceferation had occeurred; (h)
cures any detiult of any other covenants or agrecinents: (c) pays all expenses incurred in enforcing this Security Instrument,
e bahiny. bt oot Yimited to, reasonable stiomeys' fees; and (d) takes such action as Lender may reasonably require to essure
that the hes o this Sceurity nstrument, Lender's rights in the Property an! Borrower's ohligation to pay the sums sccured by
thre Security Instrsaens shall continue unchenged. Upon reinstatement by Borrower, this Security lnstrument and the
wlivations wwured bereta shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply i the case of aeceivaation under paragraph 17.

9. Sube of Note; Changs of Loan Servicer, The Nole or a parial interest in the Note (together with this Security
lnstrumenny ma be sold one or mor: times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There atso muy be one
or more vhanses of the Loan Survicer dnrvigtal to a sale of the Note, If there is » change of the Loan Servicer, Borrower will be
prven written notie of the change n accordaneewith paragraph 14 above and applicable law. The notice will statc the nume and
adilsens of the new Logn Servicer and the address to which payments should be made. The aotice: will also contain any other
information reauired by applicable law.,

20, Hirardous Substances, Borrower shall Lot crise or permit the presence, use, disposal, storage, of release of sny
Hazsedous Substances on ¢r in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Pronety that o i violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, of
dorage on e Froperty of small quantities of Hazardous Substanges that are generally recognized to be appropriate to normal
residentiz] vsos and t maintenance of the Property.

Rortowss shall promptly give Lender written notice of any invistigation, claim, demand, lawsuit or other action by any
pocernmental or regulatory agency or private party involving the Propérty «<nd any Hazardous Substance or Environmentat Law
ot which Borrawer has actual knewledge. 1f Rorrower leams, or is notifiad by sny governmental or regufatory awthority, that
amy removal o1 nther remediation of any Hazardous Substance affecting the Priperty is necessary, Bortower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

A< wsoid i this paragriph 20, “Hazardous Substances” are those substances dsied as toxic or hazardous substances by
Envieonmentat aw and the following substances: gasoline, kerosene, other flammelie o toxic patroleum products, toxie
pestecid= and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerizls. As used in
this parayraph 20, "Environmental Law® means federal laws and faws of the jurisdiction whesc the Property is focated that
telate 10 heaith. <afety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

2%, Acceleration; Rercdies, Lender shall give notice tn Borrower prior to accelerntion follow/ag Borrower’s hreach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration wnder puvwgraph 17 unless
upphicable fuw provides otherwise). The notice shall specify: () the defaule; (h) the uction reqmred {0 cure the defuult;
(v} a date, not tess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) ehat fature to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy thiv Secyrity Instrument without further demund and may foreclose this Security Instrument by judicial
praveeding. Lender shull be entitled to collect nll expenses incurred in pursuing the remedies provided in this parugraph
21, sneluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relvase, Upon payment of alf sums secured by this Security Tnstrument, Lender shall release this Secunty Instroment

without vhate- 10 Borrower,  Borrower shall pey any recordation costs,
23, Wanver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3‘;”'48 ;?;g
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