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This NEW OPTION AGREEMENT (this "Agreement.") made as of the’7
day of ArRu__ , 1993 by and between CT MONROE ASSOCIATES LIMITED
PARTNERSHIP, a Massachusetts limited partnership, having offices c/o
PaineWekber Incorporated, 1285 Avenue of the Anrericas, New York, Hew
York 10019 ("CT Monrce") and SANFORD SANDELMAN AS TRUSTEE OF THE
SUGRAN TRUST; SUSAN J. SANDELMAN AS TRUSTEE OF THE SANSTEVE TRUST;
JEFFREY SANDELMAN AS TRUSTEE OF THE SUCOLE TRUST; SUSAN SANDEIMAN AS
TRUSTEE OF THE SAGRAN TRUST; JEFFREY SANDELMAN AS TRUSTEE OF THE
SABROCKE TRUST; JEFFREY SANDELMAN AS TRUSTEE OF THE SACOLE TRUST;
SANFORD M. SANDELMAN AS TRUSTEE OF THE SULYSE TRUST; SUSAN J.
SANDEL’.MN AS TRUSTEE OF THE SANLYSE TRUST; JEFFREY SANDELMAM AS
TRUSTEEOF THE SUBROOKE TRUST; and SANFORD M. SANDELMAN AS TRUSTEE OF
THE SUSTEYE TRUST, each having an office at 77 Tarrytown Road, Suite
100, White Plains, New York 10607 (collectively, "Remainderman") .
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WITNESSETH: S N =

TEATr T,

WHEREAS, Nemainderman are the owners, respectively, as indicated
on the attached Exhibit A, of certain parcels of land more N~
particularly descrikhed on Schedule A attached hereto and made a part
hereof (such parceis of land shall be individually referred to as the
"property” and shall Fe collectively referred tc herein as the
"Properties"™, each of which Properties are subject to an estate for
years which expires June 30, 2005 ("Estate for Years"j; and

WHEREAS, CT Monroe is “he owner of the Estate for Years expiring
June 39, 2005 in the Properlies: and

WHEREAS, the Properties a:id the buildings located thereon are
each subject to a Lease Agreemen* {such Lease Agreement shall
individually ke referred to herein /as the "Color Tile Lease™) dated as
of June 1, 19890 between Color Tile ‘Supermarket, Inc., as lessor, and
Color Tile, Inc., as lessee (the "Occupancy Tenant®); and

WHEREAS, each Praoperty and the buildirgs located thereon is
subject to a Mortgage or Deed of Trust, o< applicable, dated June 1,
1980 given ky CT Monroe and C and O Holdirngs Corporation, a
connecticut corporation ("C&O") in favor of -Murcoe-Delsea Financiai
Corporation and recorded in the appropriate rrsprzctive public records
of the County wherein each such Property lies, as same has been
assigned by Monroe-Delsea Financial Corporation to The Lincoln
Natjonai Life Insurance Company and The Penn Mutuai life Insurance
Company (The Lincoln Fational Life Insurance Company’ snd The Penn
Mutual Life Insurance Company Or any SucCessor or assjignee thereof
shall be referred to herein as the "Mortgagee”) pursuani to Assignment
of Wortgage dated as of June 1, 1980 (said Mortgage or Deed of Trust,
as assigned, shall be hereinafter referred te as the “Moxrtgage™ and
the note secured by the Mortgage shall be hereinafter referred to as
the "Hote") (the Mortgage, the Note and all cther documents executed
and delivered in connection therewith shall be referred tc as the
"First Mortgage Documents™); and

WHEREAS, CT Monroe executed a promissory note (the "Second Hote™)
dated June 1, 1980 in favor of Investment Capital Associates, an Ohio
general partnership (“"ICA") in the original principal amount of
$625,000.00, which Second Note matures on June %, 2010 and is not
secured by a mortgage or deed of trust on the Properties and is a
personal obkligation of CT Monrce but not of its general or limited
partnars; and

9GU28IE6

WHEREAS, the Propertiez are subject to that certain Option
Agreement (the "0ld Option Agreement®”) dated June i, 1980 between CT
Honroe and C&0O, pursuant to which Option Agreement C&0 granted CT
Monrcoe an option tc lease all of the Properties (the "0ld Option®™}; for
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June 30, 2010, subject to twelve (12) five (5) year renewal options to
extend tha term of the lease (the "Renewal Options®}, provided such
lease term shall terminate no later than Jurie 30, 2066 (sic); and

WHEREAS, Remainderman has succeeded to the interest of C&0 under
the ©ld Option Agreement; and

WHEREAS, as of the date hereof CT Monroe has scld, transferred
and assigned to Remainderman and Remainderman has purchased from CT
Monrce all of CT Monroe’s right, title and interest in, to and under
the Cld Option Agreement, including without limitation, the 0ld option
and all of the Renewal Options thereunder and in connection therewith
CT Monrxoe and Remainderman have executed and delivered that certain
Assignment of Option Agreement dated as of even date herewith; and

WHEREAS, CT Monroe is desirous of Remainderman granting to CT
Monroe an option to ground lease the Properties for a term of flve (5)
years only commencing on July 1, 2005 and terminating or June 3o,
2010;

WHEFTAS, Remainderman is willing to grant to CT Monroe an option
to ground ’ease the Properties for a term of five (5) years commencing
on July 1, 1005 and terminating on June 30, 2010, on the terms and
conditions lwi=of.

NOW, THEREJORE, in consideration of the above and for valuable
consideration, the.receipt and sufficiszncy of which are acknowledged
each to the other| ‘e parties hereto covenant and agree as follows:

1. The above recitals constitute a material part of this Agreement
and hereby are incorporatad herein by this reference as if set forth
in detail at length herefip.

2. Remainderman does hereX; grant, bargain and sell to CT Monroe the
exclusive and irrevocable option (the "New Gption")} to ground lease
all of Remainderman’s right, title and interest in and to the
Properties uporn substantially tlie terms and conditions as set forth in
Paragraph 5 herecf.

3. (a) CT Monroe must exercise the d:w Option no earlier than June 1,
2000 and no later than April 30, 2005 /(the "Expiration Date") by
sending written notice of its decisica te Remainderman on or before
the Expiration Date, accompanied by four () counterparts of a
proposed lease embodying the terms and provisions specified in
Paragraph 4 hereof. The failure of CT Mon' oz to exercise the New
Option in the manner and at the time provideu lierein shall
conclusively mean that the New Option shall ferminate and expire.
This New Option may be exercised by CT Monroe as to any or all of the
Properties.

(b) In the event that CT Monroe fails to exercise ulie MNew Option, CT
Monroe, at its election, shall have the right to allow any cr all of
the property owned by CT Monroe situated on the Propextizs, including
the improvements thereon, to remain therecn. In such evornt all such
property not removed by CT Monrcoe prior to June 30, z005-shall becone
the property of Remainderman, and CT Monroe shall execute and deliver
such further assurance of the title to such property, if any, as
Remainderman may reasonably request.

4. (a} Title to the Properties on the commencement date of the term
of the Ground Lease (as heresinafter defined) shall be in the same
condition as on the date hereof except for: (7.}

(i1} ilens, encumbrances or other exceptions to title resulting 2}
from acts or omissions of CT Monroe, or its successors or assigns, o)
by the Occupancy Tenant, its successor or assigns and/or their ¢
subterants; gg

{ii) such other liens, encumbrances or other exceptions arising
after the date hereof as may be approved by T Monroe, or its
successors or assigns;
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{iiti} liens for real estate taxes or water and sewer charges not
then due and payable; ‘

(iv) any state of facts which an accurate survey or physical
inspect.ion might show and which resulted from acts or omissions of CT
Monroe, its successors or assigns, or by the Occupancy Tenant, its
successors and assigns, and/or their subtenants;

(v) all zoning regulations, restrictions, rules and ordinances,
building restrictions and other laws and regulations now in affect or
hereafter adopted by any governmental authority having jurisdiction
over the Properties cor the improvements thereon;

(vi) any violations of law or municipal ordinances caused by CT
Monroe;

{b) Notwithstanding anything contained herein to the contrary, CT
Monroe agrees to look solely to the estate and prcocperty of the
Remajidarman in the Properties for the satisfaction of CT Monroe's
remedies. or for the collection of a judgment {or other judicial
process} requiring the payment of money by Remainderman, and no other
pProperty. o: assets of Remainderman shall be subject ito lavy, execution
or other /erfarcement procedure for satisfaction of CT Monroe’s
remedies, previded. however, that the foregoing shall not preclude a
court from graniting CT Monroe eguitable relief such as specific
performance. -T Monroe has not made and, subject to the foregoing
conditions, shall not make any representations or warranties as to the
physical condition. cc¢ value of the Properties, and, subject to the
foregoing conditions, ©T Monroe agrees to accept the premises on an
"as is"™ basis at the tine of CT Monroe’s exercise of the New Option
and comwencement of tira-term of the Ground Lease.

{c) Notwithstanding aiything contained in subparagraph 3(a) and
3{b) hereof to the contrary, Optionor shall have no obligation, and
Optiocnee shall have no right Zu, reguire Optionor, to satisfy,
discharge, bond or remove ary iiens, encumbrances or other exceptions
encumbering any of the Propertie:s or any leasehold or other interest
therein, to pay any real estate taxes or water or sewer charges with
respect to any of the Properties, %S cure any state of facts shown by
any survey or physical inspection of ‘any of the Properties, or to cure
any violations of laws or municipal ‘ordinances with respect to any of
the Properties, unless any of the foregoing is caused by Remainderman,
and in the event of the existence of any such liens, encumbrances or
other exceptions, any such outstanding rea2i estate taxes or water or
Sewer charges, any state of facts shown by ony survey or physical
inspection, or any such violations of laws c¢r waunicipal ordinances,
Optionee hereby agrees that its sole remedy srall be to look solely to
the Operating Tenant and/f/or to enforce the obligations of the
Operating Tenant undexr the Net Leases in order to ~ause the
performance and/or payment of any of the above, and it is hereby
understood and agreed that under no circumstances Cir3 . Optionee’s
right of specific performance under subparagraph 3(b) require Optionor
to satisfy, discharge, bond or remove any such liens,  zncumbrances or
other exceptions, to pay any such real estate taxes or valer or sewer
—~harges to the Properties, to correct or cure any state of facts which
any survey or physical inspection might show or to cure any such
violations of law or municipal ordinances unless any of the foregoing
is caused by Remainderman.

5. Upon the exercise of the New Option by CT Monroe, Remainderman
agrees to enter into a Ground Lease for each of the Properties upon
substantially the same terms as set forth below:

(a) The Ground Lease shall be a "net lease™ whereby CT Monroe W
shall be required to pay all taxes, assessmente, utility charges and 3
other fees and charges in respect of the Premises, and all _N
maintenance, insurance and other costs and expenses. §§ ]
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July 1, 2005 and ending June 30, 2010. In no event shall C? Monroe
have any right to lease, occupy, sublease, use or control the
Properties beyond June 30, 2010,

(c}) The annual rentals payable during the term of the Ground
Lease, which term shall commence on July 1, 2005 and terminate on June
30, 2010, shall be as set forth on Exhibkit "B" attached hereto and
made a part hereof.

(d) The Ground Lease shall provide that CT Monroe is fully
obligated (on a Limited Non-Recourse Basis (as hereinafter defined))
to pay all sums due and owing under the Second Note in accordance with
the terms thereof at all times during the term of the Ground Lease.
In the event CT Monroe fails to timely make any payments which becoma
due under the Second Note and/or a default cccurs under the terms and
conditions of the Second Note, for any reason, during the term of the
Ground Lease, Remainderman shall have the right to terminate the
Ground Lease and all of CT Monroe’s right to use, occupy, possess,
sublezse or otherwise control the Properties, and to pursue all of
Remainaerman’s rights and remedies under the Ground Lease and
otherwis< in the event of a default under the Ground Lease. Upon such
terminatiyr of the Ground Lease, and as a condition thereto,
Remainderuwsal shall pay to CT Monroe a sum which is equal to the then
Present value of the Opticn Period Excess Rents (as hereinafter
defined) whichn _ uould have been payable to CT Monroe for the period
commencing on Tuly 1, 2005 and terminating on June 30, 2010,
discounted at ine rate of Prime Rate (as hereinafter defined) to June
30, 2005.

“Option Period Excess Rents" shall be defined to be the excess of the
rentals (exclusive of.ary and all additional rentals) payable under
the Color Tile Lease by fnlor Tile, Inc.,, a Delawars corporation
("Lessee"), with respect (ts the Properties, if the Properties are
occupied by Lessee, over th= sum of (i) all of the payments required
to be made with respect to thrn debt evidenced by the Second Note in
accordance with the terms thereuf throughout the entire term thereof
to and including the maturity date thereof, plus ii) all of the rental
payments which are required to e made under the Ground Lease during
the entire five (5) year term of %5 Ground Lease. It is specifically
understood and agreed that in no even® shall any rentals or any
inceome, revenue or consideration which is payable by any individual or
entity other than Lessee, with respecc te. any of the Properties, or
which is derived from any Property other than a Property occupied by
Lessee be included in the definition of “Oupticen Period Excess Rents"™.

"Prime Rate" shall be defined to be the rate oi interest per annum
gquoted by Chase Manhattan Bank N.A., New York, KHew York on the day of
the termination of the Ground Lease to its custcdmers enjoying the
highest credit standing.

The provisions as set forth in this Paragraph 4{(d) shall be self
operative and the Ground l.ease shall automatically tercninate as of the
said date of termination of the Ground Lease subject ¢ the delivery

on such date of the applicable sum due and payable to CT ilonroe
pursuant tc and in accordance with the above. Notwithstanding the
foregoing, in the event Remainderman so elects, CT Monroe agrees to
execute and deliver toc Remainderman at any time after the date of the
termination of tne Ground Lease a properly executed and acknowledged
termination of the Ground lLease in recordable form. CT Mconroe hereby
appoints Remainderman as its agent and attorney-in~-fact with full

power and authority to execute and deliver such terrination

terminating the Ground Lease. As additional security for

Remainderman, CT Monroe agrees as of the date of exercise of the New
Option to deliver to Kin Properties, Inc., 77 Tarrytown Road, Suite 0
100, White Plains, New York 10607, the management agent for o
Remainderman, ("Kin"), such termination terminacting the Ground Lease, &
which terminatior shall be held in escrow by Kin until the terminationcn
of the Ground Lease, and the applicable sum payable to CT Monroe as

set forth above has been paid to CT Monroe, at which time Kin hereby ;3
is authorized by CT Monrce and Remainderman to release said

termination to Remainderman to be recorded. It is hereby understood &

-4 -
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effactive if such termination of the Ground Lease is nct delivered to
ge:?indernan simultaneously with the written exercise of the New
ption.

6. Within ten (10) days after the receipt by Remainderman of the
notice of CT Monroe exercisina the New Option together with four
copies of the proposed form of the Ground Lease, Remaindarman shall
notify CT Monroe of any objections to the terms of the proposed Ground
Lease. If Remainderman has any reasonable objections, Rerainderman
and CT Monrce agree to promptly enter into good faith negotiations to
resolve such objections. Such good faith negotiations shall continue
unti; all such objections are solved to the mutual satisfaction of the
parties hereto, whereupon both parties will execute the agreed upon
ground lease (the "Ground Lease"), provided, however, the failure to
execute the Ground Lease prior to July 1, 2005 shall not affect CT
Monroe’s right to obtain actual and/or constructive possession of the
Properties on July 1, 2005 under the terms set forth in Paragraph 4
hereof. Any additional terms or provisions contained in the Ground
Lease 48, eventually executed by the parties will be retroactively
applied to and including July 1, 2005.

7. 'The C¢roand Lease or, at CT Monroe’s election, a memorandum
thereof, rfina2)l be filed in the appropriate public office or offices in
the states in which the Properties are located soc as to conatitute
noticae to third parties of the entire contente of the Ground Lease.
The cost of such recording shall be borne by CT Monroe.

B. The parties warrant and represent to each other that nc broker or
finder brought about’ this Agreement.

9. Rewmainderman makes nn~ representations, warranties or covenants to
CT Monroe relating to this Agreement and/or the Ground Lease other
than &3 may be specificalliy rset forth herein or in the Ground Lease.

10. This Agreement shall be interpreted and governed by the laws of
the sate in which the Property av issue in each case is located.

11. It is further understoocd an? agreed that in no event shall this
Agreement or any part thereof crecte or be desmed to create any third
party beneticiary interest or grant cr be deemed to grant to any thira
party any security or collateral for @nuy obligation or grant or be
deemed to grant to any third party any richts to enforce any of the
obligations hereunder or any other rights whatscever, and that any
rights set forth herein shall be for solely /the benefit of the
respective party herein and shall not inure to any other individual or
entity whatsoever.

12. Remainderman and CT Monroe hereby acknowledq¢e, understand and
agree that the rents paid under the Lease are tc.continue to be paid
by the Occupancy Tenant directly to the Mortgagee ‘n arder to service
the indebtedness secured by the First Mortgage Docum<rpcs pursuant to
decumentation already in place.

13. <CT Monrce and Remainderman hereby understand and agrss that the
rights and obligations of CT Monrve and Remainderman witl. respect to
any purchase options or purchase rights of the CGccupancy Tenant under
the Color Tile Lease shall be governed solely by the terms and
conditions of that certain Two Party Agreement dated of even date
herewith between CT Monroe and Remainderman with respect to each of
the Properties (collectively, the "Two Party Agreement®), and neither
the 0ld Option Agreement nor that certain Agreement dated June 1, 1%80
between CT Monroe and C&0, which Agreement has been terminated by
Termination of Agreement dated of even date herewith between CT Monroe
anrd Remainderman, or any other agreement shall govern such rights and
obligations of CT Monroe and Remainderman.

826

14. CT Monroe and Kemainderman hereby understand and agree that in
the event the termination cf the Estate for Years is accelerated with
respect to all of the Properties and/or Remainderman becomes possesse
of full fee simple absclute title in all of the Properties, earlier
than as of July 1, 2005, fer any reason, including without limitatiancn
a termination of the Estate for Years pursuant to the Two Party

-5
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. deemed to be simultanecusiy and automatically terminated, canceled,

‘ revoked and of no further force and effect whether or not the New
Option has been exercised by CT Monroe. CT Monroe and Remainderman
hereby further understand and agree that in the event the termination
of the Estate for Years is accelerated with respect to one Property or
some of the Properties, but not all of the Propertieas, andfor
Remainderman becomes possessed of full fee simple absolute title in
one Property or some of the Properties, but not all of the Properties,
earlier than July 1, 2005, for any reason, including without
limitation, a termination of the Estate for Years with respect to such
Property or Properties, the New Option and this Agreement with respect
to such Property or Properties shall be and shall be deemed to be
simultanecusly and automatically terminated, canceled, revoked and of
na further force and effect whether or not the Mew Option has baen
exercised by CT Monrce. These provisions as set forth in this
paragraph 14 shall be self operative and the Option and this Agreement
shall automatically terminate as of the date of termination of the
Estate for Years and/or the date Remainderman becomes possegsad of
full fre simple title in the Property, some of the Properties or all
of the Troperties, as applicable. It is understood and aqgreed that
all of ~.hz terms and provisions of the Two Party Agreement with
respect Lo *he acceleration of the termination of the Estate for Years
and/or witlh respect to Remainderman becoming possessed of full fee
simple absolute title in the Property or the Properties, as
applicable, are nereby incorporated herein by this reference as if set
forth in detail i:n their entirety herein, including, without
limitation, thcze terms and provisions which entitle Remainderman to
receive the deed and termination of the Hew Option and this Agreement
{defined to be "“Oprion" and "Cption Agreement", respectively, pursuant
to the terms of the Tvo Party Agreement) which are held in escrow
pursuant to the Two Partv Agreement with respect to each Property.

15. All notices, dewands and requests, which may or are regquired to
be given by either party to the other under this Agreement shall be,
in writing, and given by hard, hy registered or certified mail,
postage prepaid or by overniglt delivery service as provided by
Federal Express Corporation, all-charges prepaid, addressed to the

other party at the address indicalazd on Page 1 hereof, with copies as
follows:

To CT Monroe

with a capy to: Bingham, Dana & Gould
150 Federal Street
Boston, Massachusetts 02114-1726
ATT: Victor J. Paci, Esqg.

To Remainderman

with a copy to: Kin Properties, 1Inc.
77 Tarrytown Road, Suite l0C
White Plains, New York 10607
ATT: Jeffrey Sandelman, Presidert

or to such other place designated by written notice by either party to
the other. All periods of time referred to herein shall include all
Saturdays, Sundays, State and National holidays, unless (h: periocd of
time specifies business days, provided that if the date oy last date

to perform any act cr give notice with respect to this Agreement shaiitd
fall on a Saturday, Sunday or State or Naticnal holiday, such act or
notice may be performed timely or given on the next succeeding date
which is not a Saturday, Sunday or State or National holiday.

16. This Agreement is subject to the Color Tile Lease and the
Mortgage.

17. This Agreement constitutes the entire understanding between the
parties with respect to the transactions contemplated herein, and this
Agreement cannot be modified in any way except by written instrument
signed by Remainderman and CT Monroe.

18. The captions to the paragraphs are used for convenience only and
shall not be construed to medify, limit or expand any of the terns
hereof or otherwise affect the obligations of the parties hereto.

-5 -
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the parties hereto and their respective heirs,

successors and assigns.

IN WITNESS WHEREOF,

ha executed as of the day and year

Attest:

T1t4e,(41_=*=ﬁ72;;;4ub“ﬁ£1_;7

Hi?ness:f

-~
Witness:

“ -
\l“ - 5—‘(&_\\1‘\/&.& e

Name:p cse Matrarsc

H;tneséE

)

ane 'qjk*yq.‘h‘ay

Name: Rose Mo fre nya

?ﬁtnes : ,
£ i,

\
Rose Mra frahngc,

7

ame:

administrators,

the parties hereto have caused this Agreement to

first above written.

CT MONROE ASSOCIATES LIMITED
PARTNERSHIP, a Massachusetts
limited partnership

By: CT Monraoe Corporation, a
Delaware corporation, general
partner

By:%ﬁ_’%%@;___ﬁ
Name: /Stephen R. ‘Dyer

Title: Vice President

SUGRAN TRUST

A /”’

SANSTEVE T7TRUST

- /7
/ D Ao

Ry < NoAE 2 o L"’ l . "j B /{ et T 1y
3usan J. U/Belman, as Trustee

SUCOJiE TRUST

SAGRAN TRUST

/4 P
A e AL ;_ ,L.—gv—f—».
Susan Sangelman, 4 Trustee

.

_f'

SABRCOKE TRUST

as Trustee

ey Sandelman,

SACOLE TRUST

i o Dol

é;ééﬁftey Sandelman, as Trustee

96228208
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SULYSE TRUST
~

Witness:
aérTrustea

SANLYSE

<7

- ‘/~' I L ;/ .'i/{ £ (:(‘ K ;;L‘af-—» -

Susan J. Sﬁﬁ&elman, as Trustee

NI o ‘
SUBROOKE TRUST
ness.,. ! .
N —k/ ;
:‘-_L \J t.*-—-a_J ; . - jf&%\_—/

ame: andelmar!, as Trustee

Rese/ Bra traras

SUSTEVE TRUST

.’-V /."; /’ -, o
A A /’/'/,/}/ YA

BY: ¢mafcrd 7 Atan? ~
" Sanford M. Sandelman, as Trustee




UNFFICIAL COPY




PROPEKRTY

F

4529

4540

4538

4534

4541

45238

4542

4508

4561

4515

4514

4548

4535

4502

4524

4509

4546

4520

4549

4523
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EXHIBIT A
ADDRESS OWNER
820 E. Altamonte Drive, Sanford Sandelman, as Trustee

Altamonte Springs, FL

111! City Line Avenua
Bala Cynwyd, PA

2003 E. Joppa Road
Baltimcre, MD

2040 Bessemer Road
Birmingham, AL

4919 14th Street
Bradenton, FL

571 N. Kinzle Avenue
Brarilay, IL

7100 “aest 79th
Burbank, IL

5220 Brainesd Road
Chattanocog:, N

5019 Hixson File
Chattanooga, T\!

1913 Route 130
Cinnapinson, NJ

454 N. Dupont Highway
Dover, DE

3616 Chapel Hill Blvd.
Durham, HC

Route 35 Lot 5A Block 103
Eatontowi, NJ

1414 Tillman Reoad E.
Fort Wayne, IH

1501 Alrport Freeway
Irving, TX

515 E. Memorial Boulevard
Lakeland, FL

2500 N. Delsea Road
Millville, NJ

Route 309
Montgomerxyville, PA

1590 Washlington Road
Mt. Lebanon, PA

14432 Warwick Boulevard
Newport News, VA

1815 Linceoln Highway
N. Versailles, PA

2222 E. Colonial Drive
Orlando, FL

ba

COLOR TILE (2)

of Sugran Trust

Susan J. Sandelman,
of Sansteve Trust

ans Trustee

Susan J. Sandelman,
of Sansteve Trust

as Trustee

Jeffrey Sandelman,
of Succle Trust

as Trustee

Susan J. Sandelman,
of Sansteve Trust

as Trustee

Sanford Sandelman,
of Sugran Trust

as Trustee

Susan J. Sandelman,
of Sansteve Trust

as Trustea

Jeffrey Sandelman,
of Sabrooke Trust

as Trustes

Jeffrey Sandelman,
of Sacole Trust

as Trustee
Sanford M. Sandelman, as
Trustee of Sulyse Trust

Sanford M. Sandelman, as
Trustee of Sulyse Trust

Susan J. Sandelman,
of Sanlyse Trust

as Trustee

Susan J. Sandeiman,
of €ansteve Trust

as Trustea

Jeffrey Sandelman, as Trustee

of surrouoke Trust

Sanford M.
Trustee of

candelman, as
Sigtave Trust

Jeffrey Sandelman, as Trustee

of Sabrooke Transt

Susan J. Sandelman,
of Sanlyse Trust

as Trustese

Sanford M. Sandelman, as

Trustee of Susteve Trust
Susan J. Sandelman, as Trustee
of Sanlyse Trust

Sanford M. Sandelsan, as
Trustee of Susteve Trust

Sanford M. Sandelman, as
Trustee of Sulyse FTrust

90228206

Jeffrey Sandelman, as Trustee

of Sabrooke Trust
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4552

45212

4522

4555

4560

4554

4533

4550

4517

4556

A547

4503
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4995 W, Cslonial Drive

Criando, FL

4932 McKnight Road
Pittsburgh, PA

465-69 W. Germantown Pike

Plymouth Meeting, PA

1103 Hull Road
Sandusky, OH

52120 US Highway North

South Bend, IN

2110 N. Monroe Avenue
Taliahassee, FL

900 Black Horse Pike
Turnersville, NJ

227 5. 69th Boulevard
Uppsr Darby, PA

564 st Colonial Road
Virgi:siia Beach, VA

3912 Kemp 8oulevard
Wichita Fali.s, TX

US Highway 130 &
Coapertown Road
Willingboro, Nu

380 Loucks Road
¥York, PA

Jeffray Sandelman, as Trastea
of Bacole Trust

Sanford M., Sandelman, as C -
Trustee cof Susteve Trust -

Sanford M. Sandelman, as
Trustee of Susteve Trust

Susan Sandelwan, as Trustae
of Sagran Trust

Jeffrey Sandelman, as Trustee
of Sacole Trust

Susan Sandelwman, as Trustee
of Sagran Trust

Jeffrey Sandelman, as Trustee
of Sucole Trust

Susan J. Sandelman, as Trustee
of Sanlyse Trust

Sanford H. Sandelman, as
Trustee of Sulyse Trust

Susan Sandelman, as Trustee
of Sagran Trust

Susan J. Sandelman, as Trustee
of Sanlyse Trust

Jeffrey Sandelman, as Trustee
of Subrooke Trust

<)
§§
o
> 1]
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LEGAL DESCRIPTION

Property: 7100 West 79th Street
Burbank, Illinois

That part of the West 1/2 of the South West 1/4 (except
the Scuth 50 feet thereof) of Section 30, Township 38 Neorth,
Range 13 East of the Third Principal Meridian, lying East
of the East line of the West 574.50 feet of said South
West 1/4 and West of the East line cf the West 787.50 feet
of sajid South West 1/4 and South and Westerly of a curved
lina convex to the South West, radius 963 ‘feet, commencing
at a_ point 122 féaet Morth of the South line and 10B5 feat
East of' the West line of tha aforesaid 1/4 Section and
running /to a point 122 fset East of the West line and 1085
feett Hoxv<’l: of the South line of said South West 1/4 of
Section 32, -in Cook County, Illinols; except a part of
the West 1,2 of the South West 1/4 Section 30, Township 38
North, Range 13 East of the Third Prin~ipal Meridian as
condemned by Crue No. 76L1074 bounded and described ae
follows: Beginning at the point of intersecticn of the
North line of 79tli Street {(as dedicated by Document 16584944,
znd the East line of the West 574.5
feat of sald Section; thence North along said East line a
distance cof 10.65 fee’. to a point; thence Southeasterly
along a straight line - s distance of 212.1 feet more or
less, to a point on the Fdast line of the West 787.50 feet
of said Section, said point lying 3.55 feet North o2f the
North line of aforesaid 79+¥n Street {(as measured along
said East linej); thence Souvaght along said East line a
distance of 3.55 feet to a plipt on the North line of
aforesaid 79th Street; thence wWrst along said North line

a distance of 213 feet to the print of baginning, all in
Cook County, Illineois.

$C22R2E6
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R~ 1) wp
> (CT-BXB]
EXHIBIT B
PROPERTY ANNUAL RENTALS
—r PROEFERTX 2905 = 2010
4529 820 B. Altamonte Drive 268
Altamonte 8Springs, FL
. 4840 111 city lLine Avenue 310
. Bala Cynwyd, PA
t' 4838 2003 E. Joppa Road 367
M P4ltimore, MD
: 3834 204¢ PBeasumar Ronad 228
. Birx’ rgham, AL
. 4541 4919 1ith Streat 398
: Bradenton, FL
.4523 501 ¥, Kinzl~z Avenue 343
‘ Bradley, 1L
- 4842 7100 Wast 79th 272
Burbank, IL
4808 3220 Brainerd Road 274
Chattanocoga, TR
4561 5019 Hixson Pilke 250
Chattancoga, TN
4515% 1013 Route 130 288
Cinnaminson, NJ
4314 454 N. Dupont highway 1646
bover, DE
4548 3616 Chapel Hill Blvd. 183
Durham, NC
4539 Route 35 Lot S5A Block 1063 298
Eastontown, NJ
4802 i414 Tililwman Road E. 213
Fort Wayne, IN
4542 1501 Alirport Freewvay 274
' (Bighway 183)
Irvgng, ™
48509 515 E. Mesorial Boulavard 376
Lakaland, FL
45486 2500 N, Delsea Road 223
Millvillie, NI (o)
_ e
4520 Route 309 212 9
' HMontgomeryvillie, PA E@
- 4549 1590 Washington Road 500 Eg
’ Mt. Lebanon, PA &7
45323 14412 Warwick Boulevarad 253
Newport MHewe, VA
1 OF 2 |
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;1516 1815 Lincoln Highway
' K. Vexrsalllesm, PA

- - 4847 2222 E. Colonlal Drive 340
' orlando, FL

48863 499% W. Colonial Drive 269
: orlando, FL

4531 4932 McKnight Road 493
Pittsburgh, PA

4322 46569 W, Germantown Pike 377
Plymouth Meaating, PA

4555 1103 Hull Road 357
Brndusky, ORH

4560 527220 US Highway Norxth 278
Souch _Bend, IN

{ 4554 2110 N, Monroe Avenue 301
Tallahasaea, FL

4523 900 Black dHorse Pike 167
Turnersvilile, ¥vI

45520 227 8. 6%th Bou.evard 225
Upper Darby, PA

4517 5§64 1st Colonlal Raad 280
virginia Beach, VA

4556 3912 ¥Xemp Boulavard 395
wWichita Fallsa, TX

4547 US Highway 130 & 245
Coopertown Road
Willingboro, HJ

4503 380 lL.oucks Road
York, PA
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Illinois

STATE OF }
COUNTY OF %E ZZ ) Ss.
_:EEEL_

The foregoing instrument was acknowledged before me this
1993 by Stephen R. Dyer the Vice President of CT
oratlon, a Delaware corporation, the general partner of CT

day of 7
Monros Co
Honroe Associates Limited Partnership on behalf cof such partnership.
f)% & Alren
Nota Public
My commission expires_‘?/"‘ﬂ & =

. {R=7)
. (IL)

22B2L6

]
H

-
-




UNOFFICIAL COPY




ﬁ__.---Illllllllllllllllllll

- & | INOEEICIAL COPY

88,

nowledged

of This in trumant wag zaox
;{ILQ ;&L N 1993,
Suly Trust, by Santora "

WL & crom e 4
T ;q_

CWEST T
CUALIFIED Wesy -~ reLEo

22B206

]
g

G
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(R~-7)
(PA-noa)

STATE OF NEW YORK
COUNTY OF WESTCHESTER

., 1993 before me,
the undersigned ofticer, personally
red Sanford M. Sandelman who acknowledged himself to be tha
ee of the Susteve Trust, and that he, as such Trustse beaing
authorized to do so, executed the foregoing instrument for the
purposes therein contained, by signing the name of the Susteve Trust,
by himgolif as Trustee.

In 4itness Whereof, I have hereunto set my hand and official
seal.
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STATE OF NEW YORK
COUNTY oF WESTCHESTER
dged before me on this

n, ag

) 5fregoing ins mant wasg acknowle
day ofr ¢+ 1993 py Sanfordg Sandelma

Trustee of the Sugran Tryst

JARIF hADT

NOTARY PUBLL

95228206
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(R-7)
(AL-noa)

STATE OF NEW YORK )
COUNTY OF WESTCHESTER

, a otary Public in and for said

aid state, hereby certify that Jeffrey Sandelman whose name
f the Sucole Trust is signed to the foregoing instrument,
acknowledged before mz2 on this day that, being
as such Trustee, and

County in
as Trustee
and who is known to me,

informed of the contents of said instrument, he,
with fulli authority, executed the same voluntarily for as the Trustee

of said Trust.
Givelr ander my hand and seal of office this d?Q}Ji day of
A~ ., A.D. 1993,

7]
X
S
&
£
N
oL
=2
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STATE OF NEW YORK )
COUNTY OF WESTCHESTER )} Ss.

, 1993, beafore

Be it remembered, that on .
me, the subscriber, a Notary Public authorized to take
acknowledgements and proofs in sajid County and State, personally
appeared Susan J. Sandelman, who I am satisfied is the Trustee of the
Sanlyse Trust, the party named i#n the within instrument and on whose
behalf tbhe foreqoing instrument was executed, and she dia acknowledge
that shr signed and delivered the msame as the Trustee of the Sanlyse
Trust for “he uses and purposes therein expressed.

fanic O Woleman

!
Notafy Public
My cuymmission expires

JAMNYE BARCAFTH WAL 144
ROTART PURLIC STAT WY e
NG 804557
DUALIFIIT WESTTBE

COMMSSIGN EAPIHLL »MARCY

YG228206
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(IN-nca}

STATE OF NEW YORK )
) ss.

COUNTY OF WESTCHESTER
Eefore me 6W a Notary Public of said
State, this Qé‘k gday of (Ywair} , 1993, personally appeared the
alman Trustee of the Subrooke Trust and acknowledged

Jeffrey Sand
the execution of the foregoing instrument.

tary Public
commission axpires

PALTE RARY
NomART PUUBLE
i

ALIFTET WFTT
’“(?N:H:»a L EXTINE Vﬁ' "

Sc228208
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Illinois

STATE OF NEW YORK
COUNTY OF WESTCHESTER ) SS.

The foregoing instrument was acknowledged before me this AEth
day of _/YwO .1993 by Susan J. Sandelman, as Trustee of the

Sansteve Trust.

Ngtary Public
My\ commission expires

TANTE BARQUCH WALDWAYN
NOTARY PUBLIC. SYAY
RO G 4557
QUALIFIED WESTT
COMMIZEIGH EXPRFS
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S8TATE OF NEW YORK
COUNTY OF WESTCHESTER } 8s.

foregoing instrument was acknowledged before me on thims
1993 by Jeffray Sandelman, as

ﬂ&* day of .
rust.

Trustee of the Sabroo

Notaky Public
My mmission expires

TALYE RASST "':‘_.\r et
WOITARY #EL0 FEIR PR
S

RN IFITT
F i S8 LA

8czanaee
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STATE OF Npw
COUNTY o YORK
or WESTCHEETER

Nort

3S.

agéorﬂgolng ing
rument wa
Trustag of thgay o %a :c'mogledged be
st

S8acole

IANTE RARCIUCH WALDMEN
NCITARY PURBLIC STATE < 0F hEW YORX
W) M sy

QIRIFIED WEZTC 35 —r_- ‘f_
CrOMMESS KON 2XIUHES \A
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{FL-noa)

STATE OF NEW YORK

COUNTY OF WESTCHESTER €8.

A

foregoing ins aent was acknowledged before me on this
day of ; 1993 by Susan Sandelman, as Trustee
of the Sagran Trust.

S5E282ee
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