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_ THIS WMORTGAGE ("Security Instrument™) is given on APRIL 7, 1993,
The morpapor v Frank 3 Carone and Antonctte Cerone, husband and wife, ("Borrower™). This Security Instrument is given
0 Great Norihere Morigase, which is ofganized und cxisting under the laws of the State of Minois and whose address is 285¢
‘West Golf Rosd, Svile 4043, Rolling Meadows, 11 60008 ("Lender®). Borrower owes Lerder the principal sum af: One
$Handred Thou and Dotlars pad 0/100.--Dollars (1.8, $100,000.00). Thi debt is evidenced by Borrower’s note dated the
oagmy date as Ui Secerity Instrumend {"Note®), which provides for monthly payments, with the full deht, If not paid carlier, due and
| pavable o @1-May-2023. This Secuitv (pstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest., and bt ronewals, exiensions and riadifications: () the payment of all other sums, with interest, advanced under paragraph
7 1o proteet the wvcurity of this Security Instramzer; and (c) the performance of Borrower’s covenants and agreements under this
Secnsite Inatrneent and the Note. For this purpose, 3orrower does hereby morigage, grant and convey to Lender the following

dencrtiesd propessy m Cook Connty, Ulinois:

/
)
!

PAECEL 1: UNIT 9-4 TOGETHER WITH iTS UNDIV
PCRL D o IDED PERCENT
%g‘;:.,RESI‘ IN THE COMMON ELEMENTS IN LOFTS AT LAKE ARLINéggN
| DE"'JE C:‘)NDOMINIUM AS DELINEATED ANI/ DEFINED IN THE
K CLARATION RECORDED AS DXOCUMENT NUMIER 87156662, AS AMENDED

FROM TIME TO TIME, IN THE

' " \ SOUTHEAST 1/4 OF SECTION

‘ TOWNSHIPP 42 NORTH, RANGE L1, EAST OF THE TUTRD pRINé?éAL
' MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ): EASEMENT FOR INGRESS AND EGRE Y
] : "35 FOR THE B
gﬁcgr‘sRC'};L 1 AS SET FORTH IN DECLARATION RECORDIL:.’,'J ASENEFIT
"CUMEN'T NUMBER 87137828, IN COOK COUNRTY, ILLINOZS.

LA~

U104 TINI91036 SC2E344; I

which has the saddress of 2456 Hunter Drive, Arlingion Heights, 1L 60004 ("Property Address™),

TCGRETHER WITH all the improvemenis now or hereafter crected on the property, and all casements, appurtenances, and
fivtnres wew o hereafter a part of the property. Alf replacements and additions shall also be covered by this Security Instrument.

Alt of the fopepomp is referred to in this Securily Instroment as the *Praperty.”

LORROWER COVENANTS tha) Borrower is lawfully seised of the cstate hereby conveved and has the righl to mortgage, grant
und convey Ui Proper v and that the Property is unencumbered. cxeept for encumbrance or record. Borrower warrants and will
detend generally the title to the Praperty against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimned vanaiions by jurisdiction to constitute a uniform scecurity instrument covering real property.
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., UNIFORM COVENANTS, MN@E I:Etn@‘ ‘A s as ffflo E)Y
. L. Payment of Principal and 1iterest; Prepaymient and141€ ¢ cs. = Bufrgwer skalk promptly pay when due the

“principal of and intcrest on the debt evidenced by the Note and any p'rcpay'menl)and late charges due under the Nole,

+ 2. Funds for Tates and Insurance. Subject to applicable law or to a wiilten waiver hy Lender, Borrower shall pay
30 Lender on the day monthly payments are due under the Note, uatil the Note s paid in full, a sum ("Funds”) for: (a) yearly laxes
-gnd assessiments whicl may attain priority over this Security Instrument as a llen on the Property; (b) yearly lesschold payments or
ground rer ts on the Property, {f any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any,
(¢} yeurly murteage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, eoltect and hold fands in an amount not o exceed the maximum amount a lender for a federally related morigage foan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time o
time, 12175 €. § 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds scts a fesser amount, Il so, Lender may, al
anv time, colltet and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of funds duc
on the basis of cerrert data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
apphicable fow.

The Funds shall be he'd in an institution whose deposits are insured by ¢ federal agency, instrumentality, or entity (incInding
Lunder i Lender is suvi an'institution) or in any Federal Home Loan Bank. Lendcr shall apply the funds to pay the Escrow [iems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzng the escrow account, or verifylng the Escrow
hems, unless | ender pays Bareswer interest on the Funds and applicable law permits Lender to make such o charge, However,
Lember mav resdire Horrower v a one-time charge for an independent real estate ax reporting servive used by Lender (n
cennection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
10 be paid, {.ender shall not be required 13 nay Borrower any interest or carniags on the Funds. Borrower and Lender may agree in
writing, however, that Dlerest shall be paid or-the funds. Lender shall give 1o Borrower, without charge, an annual sccounting of the
Lunds, showing credits and debits 1o the Fuzde and the purpase for which each debit to the Funds was made. The Funds are
pledged o8 addinona! s.curity for all sums secured by rvis Seenrity Instrument,

I the Funds held by Lender exceed the amounts peravitted to be hield by applicable law, Lender shall account to Borrower for the
exvess Fands i1 accordance with the requirements of apriicable law. If the amount of the Funds held by Lender at any lime is nol
suffivient to pay the etcrow items when duc, Lender may oo natify Borrower in writing, and, in such case Borrower shall pay to
| Lender the amount ne ressary to make up the deficiency. Borrewer shall make up tiee deficiency in no more than twelve monthly
f pavinents, at Leader's sole discretion.

Upon pavinentin (o1l of all sums secured by this Secarity Instrumedr, Leader shall promptly refund to Borrower any funds held
by Eender 1 under pragraph 21, Lender shall acquire or sell the propedy, Lender, prior 1o the acquisition or sale of the property,
shitil appiy ony Funds held by Lender at the time of acquisition or salz 25 a credit against the sums sccured by this Security

Instrament,
3. Appiication of Payments. Uniess applicable law provides othervise,) all payments received hy Leader under

paraprapas | nd 2 shall be applied: first, to any prepayment charges due under-the Note; second, to amounts payable under
parsgraph 2 tird, W interest due; fourth, to principal due; and fast, to uny late charges deeunder the Note.

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines ond. impositions attributable to the
Property which mav atlain priority over this Security Instrument, and leaschokl payments or grovnd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowc: sh2ilony them on time dirccily to
“he person owed paymint. Borrower shall promptly furnish to Lender all notices of amounts to b prid-under this paragraph. 1f
Rorrower markes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Sceurity Instrumed)”unless Borrower: (n)
agtees t writine o tie payment of the obligation secured by the licn in s mannet acceplable 1o Lender; (b) cotests in good liith the
lies hy, o detends against enforcement of the lien n, legal proceedings which in the Lender's opinfon operate to prevent the
entorcement of the lien or () secures from the holder of the licn an agreement satisfactory to Leader subordinating the lien to this
Security Instrument, It Lender determines that any part of the Property is subject to a lien which may attain priority over this
Scenrity Instrument, Lenger may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or tuke one or more of
the actions set torth abeve within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erccted on the
property insnred gains loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or flaoding, {or which Linder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lenda
reguites. The insorance carrier providing ibe insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unrcasonahly withheld. 17 Borrower fails 10 maintain coverage described above, Lender may at Lender's option, obtain coverage to

praiect Leader's rights i the Property in accordance with paragraph 7. 8 ~ -~
- SRE3YGD
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All surance peicies anu f@iF:Fi@)l A cndcs ian i l¥c a standard mottgage clause.
Lender shafl bave the right 1o hold the policiess and rénewals™ Lender TequircsTBofTawer shai premptly give to Lender ail receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender,
-Juender mav 1nake proof of loss if not made promptly by Borrawe?.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or
sepair of the Propert/ damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
festoration of sepair is not economically feasible or Lender’s security would be lessened, 1he insurance procceds shail be applied 10
the sums seeared by tiis Securily Instrument, whether or not then due, with any excess piid to Borrower. I Borrower abandons the
Frogesty, o does no answer within ) days a notice from Lender that the insurance carrier has offered to settie a claim, then
L ender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore the Property or 1o pay sums secured
Sy this Gevus ity instrument, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shalfl not extend
O puUstpor G due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragsaph 21 he Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
Gamige 16 tan Prope 'ty prior to the acquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
smimcdiatzy priat to th2 acquisinon.

6. Ossapancy, P oscovation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Be rrower =hall occupy, estbiisk, and usc the Property as Borrower's principal residence wilhin sixty days after the execution of this
Sccunty Instrumen® znd shaitzontinue to occupy the Property as Borrower's principat residence for at least one year after the dale
of oceipancy, unless Lender Gipénvise agrees in writing, which consent shall not be unrcasonable withheld, or unlcss cxtenuating
circumstanees cxist which are beyord Sorrower’s canttol, Borrower shall not destroy, damage or impair the Praperty, allow the
Froperoy o deteriora ¢, of commit wast on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
it or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the property or otherwise materially
impair the hen crcat :d by this Security Insitzaient or Lender’s security interest, Borrower shall also be in default if Borrower,
during the oan application process, gave materialy Talse or inaccurate informatian or statements te Lender (or failed to provide
Lender with any information) i connection withi-ihctoan evidenced by the Nole, including, but not limited to, representations
concernitty Horrower's occupancy of the Property as a principal residence, 1 this Security Instrument is on a leasehold, Borrower
shatl comphy with adl the provisions of the lease. I Borrovor-acquires fec title 1o the property, the feaschold and the fee title shall
not merge unikess Lender agree to the merger in writing. '

7. Protection of Lender's Rights in the Property. I Sorpewer (ails to perform the covenants and agreements contained in
this Security instrun ent; or there is a legal procceding that may-sigaificantly affect Lender's rights in the Property (such as o
praceeding i hankre picy, probate, for condemnation or forfeiture or 10.Caforce laws or regulations), then Lender may do and pay
for whatever is necetsary to protect the value of the Property and Lendér's mights in the Property. Lender’s actions may include
paving any sums sccured by a Yien which has priority over this Security Insirvient, appearing in court, paying reasonable astorneys’
fees aad entering on the Property to make repairs. Although Lender may take acionunder this paragraph 7, Leader dees not have

Lo Qs
4y amonnts dibursed by Lender under this paragraph 7 shall become addiuenal debt of Borrower sccured by this

Security indrument  Unless Borrower and Lender agree to other terms of paymzii; these amounis shall bear inlerest
from the dare of dishursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower
reyuesting piayment,

8. Mortgape Insurance. If Lender required mortgage snsurance as a condition of making the 'aea secured by this Security
(pstrument, Barrower shall pay the premivms required to maintain the Insurance in cffect. I, forary reasom, the mortgage
insurance coveruge requirad by Lender lapscs or ceases 1o be in cffect, Borrower shall puy the premiums requized to obtain coverage
substantialis cquivalint to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the wost to Borrower of
the mortgage nsura tee previously in effect, from an afternate mortgage insurer approved by Lender. I substantially equivalent
mortgage imurance coverage is aol available, Borrower shall pay 1o Lender each month 4 sum cqual to onc-twellth of the yearly
martpage msurarce premium being paid by Borrower when the insurance coverage lapsed or ccased 10 be in effect, Lender will
aceept, wse und retain these payments as a loss reserve in ficu of morigage insurance. Loss reserve paymems may no longer be
required. at the aption of Lender, if mortgage insusance coverage (in the amount and for the period Lender requires) provided by an
msurer spprioved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
mortage insurance in effect, or to provide a toss reserve, until the requirement for morigage insurance ends in accordance with any

written ageeemenit between Borrower and Lender or applicable liw.
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9. Inspection. Lender INQTF)(IELI CnIuA LurichORuM:linns of the Property. Lender

i give Borrower actice at the time of or priof to an inspectivnspecying rcuqunul;lc cause for the inspection.

e 10, Condemnaticn.  The proceeds of any award or claim fof dartages, ditect dr c'((nscqucmiul. in connection with any

smdemnation or other faking of any part of the Propeity, or for conveyance in liew of condemnation, are hereby
pssigned and il be paid 10 Lender.
I the event of 4 total taking of the Property, the procceds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the
sems secured! by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
syt secuted by Hhis Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a)
the total smount of the sums secured immediately helore the taking, divided by (b) the fair market value of the Property
mmediatel hefore the 1aking. Any balance shall be paid to Borrower. in the event of u partial taking of the Property in which the
farr mrkel vafue of t e Property immediately before the taking is less than the amovm of the sums secured immediately before the
taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall bé applied to the
sums secured by this Seeurity Instrument whether or not the sums are then due.

[t the Properiyis abdndoned hy Borrower, or if. after notice by Lender to Borrower that the condemuor affers to make ait award or
seltle w clann iog dataages, Borrower [ails 1o respond to Lender within X} days aftor the date the notice is given. Lender is
autbonzed 1o colieet and abply the proceeds, at its option, cither to restoration or repair uf the Propeety or 1o the sums sceured by
this Security Instremet, wherlier or not then due.

EIniess | ender and Borrower oiberwise agree in wriling, any application of proceeds to principal shail not extend or postpone the
due date of ihe moathly payments refeqed o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nol Released; Fortcarance By Lender Not a Waiver.  Extension  of  the time  lor  payment  or
maodification of amortization of the sums secursd by this Sccurity Insirument granted by Lender (o any successor in interesi of
Forrower shatt not operale to release the liabiaty of the original Borrower or Borrower’s successors in interest, Lender skall not be
required 1o commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify
amorttzation of the suns secured by this Security Insirument by reason of any demand made by the otiginal Borrower or Borrower's
successars i imterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise
of apy righy ot remedy.

12. Sucecssors and Assigns Bound; Joint and Several Litability; Co-signers.  The covenants and  agreements of this
Sceurtty tnstriment shall bind and henefit the suecessors and assigrs of Lender and Borrawer, subject to the provisions of puragraph
17, Borrewer's covenants and agreements shall be joint and severai. Apy Borrower who co-signs this Security Instrument but does
pot execute the note: (4} is co-signing this Security Instrument only (G saorigage, grant and convey that Borrower’s interest in the
Property undes the terms of this Security Instrument; (b) is not personsily obligated to pay the sums secured by this Sceurily
Instrument: and (¢) agrees that Lender and any other Borrower may agree-t4 extend, modify, forbear or make any accommaodations
with regard 1o the terms of this Security Instrument or the Nate without that Borlower’ consent,

13. Loan Charges.  If the loan securcd by this Sccurily lustrument is sobject 10 a law which sets maximum loan
charges, and that Taw is finally intcrpreted so that the interest or other loan charges colfziied or to be collceted in connection with
the }oan excecd the permitted limits, then: (2) any such loan charge shall be reduced by th amount necessary to reduce the charge
10 the permitted limil; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower. 1ender may choose to make this refund hy reducing the principal owed under the Noiear by making a dircet payment to
Borrower. 14 a refund reduces principal, the reduction wil! be treated as a partial prepayment withoutary prepayment charge under
the Notg,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be giveu by delivering it or
by maiting it by first cluss mail unless applicabice law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates by notice o Lender. Any notice 10 Lender shail be given by firs! class mail 10
Lender's addioss stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
seounty Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t$. Governing Law; Scverability.  This Sccurity [nstrument shalf be goveracd by federal law and the law of the
jusisdiction 1a which the property is located. In the event that any provision or clause of Lhis Sccurity Instrument or the Nole
conllicts with upplicab ¢ law, such conflict will not affect other provisions of this Security Instrument or the Note which can be given
eilet warhoms the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be

severable,
16. Borrower’s Copy.  Barrower shall be piven one conformed copy of the Note and of this Sccurily [nstrument.
17. Transfcr of the Property or a Beneficial Interest in Borrower. [f all or any part of the Properly or any
mterext i i~old or ransferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

Form 3014 9/80 {page 4 cf 6 pagas)
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without Lenvar's prior written MN@ BE :Is@thAgll_rc il@(@BMn full of all sumy secured by (his

Bocuriny thatenment. However, this option shall not be exercised by dendor if axerche ix-,pm[yhlleil hy federat fnw 18 of the date of
g Securlty nsteument, Do e Mo

If Lemdor ceercises this option. Lender shall give Bosrower notice of acceleration.  The notice shail provide o
siod of niv less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums
‘gecured by ihis Secority Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender mav mvoke any remedies permitted by this Security Instrument without further notice or demand on Bosrower,

18. Butrawer's Right to Reinstate. I Borfower meets certain conditions, Borrower shall have the right (o have
enlotemen: of this Security Instrument discontinued ut any time prior 1o the carlier of: (a} 5 days (or such other period as
applivable law mav specify for reinstatement) before sale of the Property pursuant to any power of sale containcd in this Security
(rstrument: or «h) entr of a judgment enforcing this Security Instrument. Those condhions are that Borrower: (a) pays Lender ali
sums which then would be duc under this Security Insirument and the Note as if no acceleration oceurred, (b) cures any defauit of
aty other covenants of 1greements; (c) pays all expenses incurred in enforeing this Security insirumen incluiing but not Hmited to,
reasenable attorneys fees; and (d) takes such action as Lender may reasonably require to assue that the len of this Seourity
Instrament, Lenter's tights in the Property and Borrower's obligation to pay the suss secured by this Security Instrument shall
continue urchsneed. Uap reinstatement by Barrower, this Securily Instrument and the obligations sceured hereby shalt remain
fully eitective as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the ease of acceleration under
-pum):r;s]\h 17

19. Sale of Note; Caangs of Loan Servicer. The Note or a partial interest in the Nate (together with this Security Ipstrument)
mauy he sold one of more mes Wit prior potice to Borrower. A sale muy result in a change in the entity (known as the "Loan
Servieer”) that «ollects monthly paymeras due under the Note and this Security Instrument. There also may be one or more chanpes
of the Louan Ser- et unrefated to a sale/si the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change i sccordance with paragrap’t U5 2bave and applicable faw, The notice will state the name and address of the new
Poan Servicer and the address to which payments shoutd be made. The notice will also contain agty other information required by
applicable law

20. Hazardous Substances. Borrower shall ot cawse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shallsot do, or allow anyone else to do, anything affecting the Property that
# i viedation of any Environmental Law. The preceding iwo senicnces shall not apply to the presence, use, of storage on the
Progerty of small uantities of Hazard Substances that are gencrally recognized ta be appropriate to normal residential uses and to
muinienance nf the Property.

Borrower shali prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or resulatory agency or private party involving the Praperiy 2nd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [ Borrower learns, or is notificd oy any governmeatal or regulatory authority, that any
removal or other vmedia-ton of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall prompily take all
pecessary remedind actions in accordance with Environmental Law.

As used in his paragraph 20, "Hazardous Substances® are those substances dsiined as toxic or hazrdous substances by
Environmentat Law and the following substances: gasoline, kerosene, other flammabic-or iovic petroleunt products, toxjc pesticides
ami heriucides, wilatile solvents, materials containing ashestos, or formaldehyde, and 1adioactive materials.  As vsed in this
parageaph 20, "Esvironmental Law® means federal laws and laws of the jurisdiction where ke Property Is Tocated that relote o
feabih, safety ar enviropmental protection.

NON.UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows,

71 Acceleration; Remedics. Leader shall give notice to Borrower prior 10 acceleration follosiing Borrawer’s breach
of any covenant or agrcement in this Security Instrument (but rot prior to acceleration under paragraph 17
unless applicable law provides othcrwise). The notice shalt specify: (a) the defauly; (b) the actioq required to cure
the defavlt; (¢) a date, not fess than 30 days from the <atc the notice is given to Borrower, by which the defauit must
be curcd: and {¢) that failure 10 curc the default on or before the date specified in the potice may result in
pcceteration of tne sums secured by this Security Insirument, foreclosurc by judicial pracceding and sale of the
Property. The notice shall fusther inform Borrower of the right to reinstate after aficr acceleration and the right 1o
assert in the forectosure proceeding the nonexistence of a defauli or any other defensc of Borrower to acceleration and
foreciosure. 1 the defavit is not curcd on or before the date specified in the notice, Lender ai its option may
require immediate payment in foll of all sums sccured by this Security Instrument without further demand and may
forectose this Securty Instrument by judicial procecding. Lender shall be entitled to collect afl expenaes incurred
in pussuiag the remedies provided in this paragraph 21, including, but not limited to, reasonable attornoys’ fces and
tomis Of litle evidence.

22, Release.  «nen payment of all sums secured by this Security Ilnstrument, Lender shall relcase this Scourity

Instrument withowt chi e to Sorrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Progerty.

93283460
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24. Riders 1o this Sccurity LJ NDIEF:I G;al ALlrcG_@lRf Yrruwer and recorded together

this“Becnity fnstrument, the covenants and agreements of each such rifler sHall be incorporated into and shall amend and
“.,pplcmtm the covenants and agreements of this Security Instruiment as il the rldcr(s) were part of this Sccurity Instrument.
plicable ridors isted below)

Cordomigiwm Rider

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contsined in this Security
Enstrunent aned in any rider(s) exccuted by Borrower and recorded with it.

- .
‘_,. / ’ R

/36’1'7 .,L/ ('} . ({:I-..C_,(,(,}Q_ {"-—' . (Scul}
F unk Jéﬂd;( Borrower
\Z/ . e (Scal)

Amonetu. Cerone Borrower

" Space below ths kine for acknowledgement

STATE OF ILLINOIS
COUNTY OF Cook

L. the undersipned. « Notary Public in and for said county and state, do hereby certify that Frank J. Cerone and Anlonelie Cerone,
pustand und wite, personally appeared before me and is {are) known or proved to me 1o be the perzan(s) who, being informed of
the contents of the foregoing instrument, have executed same, and acknowledged said instrument e be heir free and voluntary act

and deed and B they signed said instroment for the uses and purposes therein set forth.

Witness my hand and official seal this 7TH day of APRIL, 1993,

T | ‘AAAAAJLAAAAAAA
My Commisson xpires: “QFFICIAL SEAL” 14
) Germaine R, Reamer P
Notary Public, Stete of Hiinois »

My ccmmisﬂon Explres 12/2
vewww 'vlvvgﬁﬂw’

This e irument wus prepaned by: Colleen C. Paulish, 2850 West Golf Road, Suite 403, Rolling Mcadows, [L 60008
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THIS CONDOMINIUM RIDER is made this 7TH day of APRIL, 1993, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Sceurity Instrument”) of
the samo date given hy the undersigned (the "Borrower™ to  secure Borrower's Note  (the "Note") 1w
Great Marthern Mortgage (the "Lender”) of the same date and covering the property described in the Security

Instrument and located ai 2456 Huater Drive, Arlington Heights, 1L 60004 ("Property Address”).

The Properiv cinnprises a unit in, together with an undivided interest in the common elements of, a condominium project
known u: 1ake Arlington Towne Condominiums (the "Condominium Project”).

i the awners asseviation or other entity which acts for the Condominium Project (the "Owners Association") holds title to
propesty for lhc brnefit or use of its members or shareholders, the Property also includes Borrower's interest in the Owners
Associairen and ine uses, proceeds and benefits of Borrower’s interest.

CONDOALNI L-M COVENANTS. In addition to the covenants and agreemenis made in the Securily Inslrumem Borrower
and Lender further covenant and agree as follows:

A. Condominivm Obligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Coastitueni Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which creales the
Condoainiam Prowct, (if) by-laws; (iif) code of regulations; and (iv) ather equivalent documents, Bortower shall promptly pay,
whett due al dues and_cssessmenis imposed pursvant to the Constituent Documents,

B. Wazard Insarance.)  Solong as the Owners Association maintains, with a generally accepted insurance carrier, o "master”
or “hlankor” policy on the Zordominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts. for the perinds, arc. ‘igzinst the hazards Lender requires, including fire and hazards included within the term

"extemded voverage,” then:
{ir Lender waives the ‘provision in Unifonn Covenant 2 for the montitly payment to Lender of one-twellth

of the premium installments for hazard insurance on the Property, and
(i} Borrower’s obligation—under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property i dcemed satisfied to the extent that tac required coverage is provided by the Owncers Association policy.

Borriweer shall give Lender prompt notice cfanx lapse in such hazard insurance coverage.

tn fhe event of a distribution of hazard ineyrance procecds in liew of restoration or repair fallowing a loss 1o
the P'ﬂpur‘“ whetliar to the unit or 1o common elemerds, any such proceeds payable to Botrower are hereby assigned and shall
be pad 2 Lender tor application to the sums sccured by the Security [nstrument with any excess paid o Borrower.

C. Publc Liability Insurance. Borrower shall take ‘uch'actions as may he reasonable to insure that the Owners
Assowiiiiot maintains a public liability insurance policy accepiabic in form, amount, and extent of coverage to Lender.

D. Covdemnation. The proceeds of any award or claim {07 damages, direct or consequential, payablc to Borrower in
coanechion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elemenrts, or for any conveyance in liew of condemnation, are hereby assignzd and shall be paid to Lender. Such proceeds shall
he aprdicd by Lender to the sums secared by the Security Instrument as aravided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except afler novice to Lender and with Lender’s prior writien
consens, cithes partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium Preject. crmept for abandonmen! or termination
reguired by law in the case of substantial destruction by fire or other casvalty or in.‘ae rase of a taking by condemnation

or emineni Jumain.
(ify any amendment to any provision of the Constituent Documents if the provision is for the cxpress bencfil

of Lender;
' {ili) termination of professivnal management and assumption of self-management £¢ tue Owners Association;

414
(iv) avy action which would have the effect of rendering the public liabslity insurance coverage maintatned by
the Owners Assovigtion unaccepiable to Lender.

I, Remedies. [f Borrower does not pay condominium duces and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional deb! of Borrower secured by the Security
Instrument Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
dishursement at the 2Gie rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrecs i the terms and pruvisiuns contained in this Condominium Rider.
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Naak T Corone, Borrower lum.ne Cerone Borrower
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