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MORTGAGE
93283701

THIS MORTGAGE ("Security Instram ™) is given on Aprii 8, 1883 . . The mortgagor is

HENKY W. CROSSETTI & KATHLEEN CEOSSETTI,
XRENEYXEROCER XTI L FoNYXEROCEETTE, KNGWN AS HUSDAND AND WIFE.

{"Borrower” ). This Security Instument is given 1o CHICE FINANCEAL SEBVIGEC fﬁﬁl ,“ 'l‘;**'“ Lk 3 S 3”‘” L
94 Uk TR S HAS93 118200

l-illH’l ¥ ot =AS--EBTOL
COOK CHUNTY RIEGURDER

which is organized and existing under the laws of THE STATE OF Il <JNOIS , and whose
atdress is 1470 ROSELLE ROAD, #107

SGCHAUMBYREG, IL 60196 (“Lenge."), Borrower awes Lender the principal sum of
Five hunored Thousand and No/100 ~ecimowrvunmuwminmensranne’ crvancesanannreneuanseneen

Dullars (U.S. §  500,000.00 ).
This debt is evidenced by Borrower's nowe dated the same dato as this Security Instrum.a. ("Note"), which provides for monthly
paymenty, with the full debt, if pot paid earlier, dus and payable on May 1, 2073 . This Security
Instrumen. secures to Lender: (a) the repayment of the debt evidenced by the Nots, with intercs, aid alf renewals, oxtessions and
maxdifications of the Note; (b) the payment of all other surtg, with interest, advanced under paragnava 7 to protect the security of
iy Sconty Instrument; and (c) the performance of Bommower’s covenants and agresments ynder this Sccwvity Instrument and the
Notg. For this purpose, Borrower does hereby mortgmge, grant and convey to Lender the following descriosa nroperty located in
COOK County, lllinois:
LOT 24 IN ARTHUR T. MCINTOSH AND COMPANY'S GOLF MEADOWS, A SUBDIVISION OF @PART OF
BELTION 16, TOWNSHIP 42 NOATH, RANGE 10, EAST OF THE TH!RD PR!NGIPAL MERIDIAN, IN COOX

COUNTY, ILLINDIS. P.I. & 02-18-213-012. &
, P I B FS)
o
G
-3
o)
[ o]
which bas the address of 542 BONNIE LN INVERNESS [Strent, Cityl.
inpis 60087 {"Prixperty Address"), :
{2ip Cods) ‘ Form 3014 8/907;
ILLIHCIE - Single Family - Fannle Mee/Freddle Mao UNIFORM INSTRUMENT Pageiots ~ Amended §/ ‘
Q{EH“L} {9108 VMP MORTAAGE FUAMSE . (317)263-3100 - (B00)69)-7R0Y < inttiade: I
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%, Hazard or Property Insurance. Borrower shall keep the improvements flow &xisting or herefier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or
floading, for wiuch Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall niot
be unreasonabry withheld. §f Borrower faili to maintain coverape described above, Lender may, at Lender's option, obtain
coverage ko protest Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Londer requirms, Borrower shall promipily give 1o Lender all receipts of paid
preaninms and reacwal notices. In the event of Joss, Borrower shali give prompt notice to the insirance carrier and Lender, Lender
may make prool of loss if nol made prompity by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shail be applied to restoration or repair of the
Property dsmaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration ot
repiic is ot economically feasibie or Lander’s security would he lessened, the imsurance proceeds shall be applied (o the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or ducs not answer within 30 days & notice from Lender that the insurance carrier hes offered to seule a claim, then
Lender may colieey the tnsurance proceads. Lender may use the proceeds to repair or restoze the Property or w pay sums secured
by nis Sccurity Instrusacni; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and beirower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly g« @onts referred 1o in pacageaphs 1 and 2 or change the amannt of the payments, If under paragraph
21 the Property is acquired by 1:nd-y, Bomower's right o any insurance policies and proceeds resulting from damage w the
Property pricr to the acquisition skall prss to Lender to the extent of the sums securod by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintunop s and Protection of the Property; Borrower’s Loan Applicstion; Leaseholds.
Borrewer shull occupy, establish, and use the Praparty as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to ovenpv the Propenty as Borrower's principal residence for at least one year after the
date of pooupancy, unless Lendor otherwise ugrees o writing, which consent shall not be unseasonsbly withhold, or unless
extenuating circumstances exist which are beyond Bonve.’s control. Borrower shall not destroy, damage or impair the Propety,
aluw the Property o deteriorate, or commit waste on e Pronerty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lende's guod faith judgment could result in forfeiture of the Property or
therwise materially impair the fien crested by this Security Instramznt or Lender's sectity interest. Borrower may oure such a
default and reinstats, as provided in paragraph 18, by causing the acrion or proceeding to be dismissed with 4 ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrows:'s Laterest in the Property or other material impairment of
the bien creatod by this Security Instrument or Lender’s secarity interest. Barrower shall also be in dofauls if Borrower, during the
loan application process, gave materially false ar inaccurate information or watemesie to Lender (or failed to provige Lender with
any materiz] information) in connection with the Joan evidenced by the Now. inchading, but not timited to, representations
concerniny Borrower's occupancy of the Property es a principal residence. If this Secra: Inatrument is on 5 leaschold, Borrower
shiall comply with all the provisions of the leasc. If Borfower acquires fee title to the Progerty, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in wriiing.

7, Protection of Lender's Righta in the Property, If Borrower fails to perform the covinauts and agroements contained in
this Security Tnstrument, or there is a legal procending thet may significantly affect Lender’s.righis i1 the Propeny (such as a
proceeding i bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ter ender may do and pay
for whatever 13 necessary 1o protect the value of the Propersy and Lender’s rights in the Propesty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
stotneys' fees and entering on the Property (o make repairs. Although Lender may tske action under this purigraph 7, Lender
does o have to do %0.

Anvy anounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
Tnstrument. Undess Borrower and Lender sgree o other terms of payment, these amounts shall bear interest from the date of
disburscinent ar the Note rate and shai? be payable, with interest, upon notice from Lender to Borrower requesting payment.

3. Mortgage Insurance. If Lender required mosgage insurance as & condition of making the loan sccured by this Security
tnsoument, Borrower shall pay the premiums required to maintain the mongage insurence in effect. If, for any reason, the
mongags iRsurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
olrain coverage substantially equivalent ® the martgage insurance previously in effect, at a cost substantially equivalent (o the
cost t0 Borrowes of the movigage insurance previously in effect, from an altemate mongage insurer approved by Lender, If
syhstantially equivalent mortgage insurance caverage is not available, Borrower shall pay to Leadar each month & sum cqual to
onc-nuctith of the yearly mortgage insurance pranium being paid by Bomrower when the insurance caverage lapsed or ceased to
e in offoct. Lender will accepl, use and retain these payments as a loss resorve in liea of mortgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one conformed copy of fhe Note and of this Security Ingtrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. {f all or any part of the Property Or any interest in it is
sold or trarsforred o i a heneficial interest in Borruwer is sold or transferred and Barrower is ot & natural person) without
Lender's prior wrilen consent, Lender may, at its option, require immediate payment in full of all sums secured hy this Security
Instryment. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Securiiy [nstrumery, ~

W Lender excrises this option, Lender shail give Borrower notice of scceleration. The notice shall provide a period of not less
than 3 aays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. ii Borrower £2ils 1o pay these sums prior f the expiration of this period, Lender may invoke any remedies permiticd
by s Secursty Tnurument without further notice or demand on Borrower.

18. Borrower's Right to Reimstate, If Borrower meeis certain conditions, Borrower shall have the right o have
enfoscemant of this Security Instrument discontinued at sny time prior to the earlier of: (a) 5 days (or such other period as
applicable law mav specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securitr
Instrument o7 it eatry of a judgment enforcing this Security Instrument, Those conditions arc that Bonower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; (c) pays ail expenses incurved in enforcing this Security Instrument, including, but
not bimited 1, reasonable attorneys’ foes: and (d) takes such action as Lender may reasonably require to assure that the Tien of this
Security Instrumenz, T ender’s rights in the Property ang Borrowcer's obligation to pay the sums secured by this Security
instrumens shalt contisvie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herehy shall romatn fully effxctive as if no accekration had ocuurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sake of Note; Change 7.< i.0an Servicer. The Note or a partial interest in the Nole {logether with this Security
listrument) miav be sold one or-meado times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer”™ that collects inonthly payments dve under the Noie and this Security Instrument. There also may be one or
more changes o the Loan Servicer nicelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidance with paragraph 14 above and nﬁ icable law. The notice will siata the name and
address of the new Loan Servicer and the s4dress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, uge, disposal, storage, o release of any
Havardoss Substances on or in the Property. Borroer shall not do, nor allow anyone eise to do, anything affecting the Property
that is in vioiation of any Environmental Law. The preseding two senkences shall rot apply to the presence, use, 0r storage on the
Property of small quantities of Hazardous Substances thes e generally recognized o be approprisie (o normal residential uses
and o maintenance of the Proparty.

Bomower shall promptly give Lender written notice of .ny investigation, claim, demand, lawsuit or other action by any
government.| or regnlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Rorrower has actual knowledge. If Borrower leams, or is iafied by any governmental or regulatory authority, that any
removal of other remediation of any Hazardous Substance affecting die #soperty is necessary, Borrower shail prompuly sake alf
necessary remedial actions in accordance with Environmental Law.

As uscid in this paragraph 20, "Hazardous Substances™ are those substuncss defined as 1oxic or hazardous substances by
Egvitonmeital Law and the following substances: gasoline, kerosene, ather flammable of toxic petroleum products, toxic
herbicides. volatile solvents, materials containing asbestns or forn aldeayde, and radioactive materials. As used in

posticides and : !
this paragranh 20, "Environmental Law” means federal laws and laws of the jurisaicZes where the Property is locaied that relate

1o health, safery or environmental protection,

NON-UNTRORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

21. Acceleration; Remadies. Lender shali give natice to Barrower prior to acceleration ‘ollowing Borrower's breach of
say covenand or agreement in this Security lastramest (but not prior o acceleration (nder paragraph 17 unless
wpplicable law provides otherwise). The notice shalf specify: (a) the default; (b) the action require’ v cure the default; (¢)
# date, not less than 30 days from the date the uotice is given fo Borvower, by which the default w.t be cuved; and (d)
that faiture to cure the default on or before the dite specified in the notice may result in accelerativn of e sums secured
by this Security Instrument, foreciosure by juslicial proceeding and sale of the Property, The notice shud further inform
Borrowe of the right to reinstate after acceleration and the right fo sssert in the foreclosure proceeding the non-existence
of a defz:% or any other defense of Borrower to acreleration and foreclosure. If the default is not cured on or before the
date specilied in the notice, Lender, ot its option, may require immediate payment in full of atl sums secured by this
Security Instrument without further demang nad may foreclose this Security Instrument by judicial proceeding. Lender
shatt be entitied to coifect sll expenses incurred in pursaing the remiedies provided in this paragraph 21, including, but not
limitcd 11, rersonable attorneys’ fees and costs of tifle evidence,

22. Refease. Uipon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
withon: charge 10 Bortower, Borrower shall pav any recordation costs.

23. YWaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ BR1L) @ron PageSal8 Infia ' ny
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ADJUSTABLE RATE RIDER

(1. Year Treasury Index - Rate Capd)

THIS ADJUSTABLE RATE RIDER is made this 9th day of April
19 23 , and is incorporated imto and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust ur
Security Decd (L‘ic "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Adjusiabic Rate Nate (the “Nowe™) (o CHIEF FINANCIAL SERVICES, INC.

{ihe “L.ender”) of the same date and covering the property described in the Security Instrument and located av

542 BOMNIE LN, INVERMESS, ILLINOIS 60ODOB7
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BOPADWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition @0 the covenants and agreements made in the Security Instroment, Borrower
and Lender Further {ov.inant and agree as follows:

A.TNTEREST RATE A%D VONTHLY PAYMENT CHANGES

The Note provides for an @iital interest rate of 7.2500 %, The Note provides for changes in the
interest raie and the monthly payoien's, as follows:

4. INFREEST RATE AND MONTHL Y PAYMENT CHANGES

{A) Change Dates

The mterest tate 1 will pay may change or aie first day of Nay . X0 2000 , and on that
day c.ory 12th month thereafter. Each itate on whirh my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interes. rat> will be based on an Index. The "Index” is the weekly average
yiotd on United Siaies Treasnry securides adjusted to a constaat maturity of 1 year, as made available by the Federal Reserve
Bourd. The most recent Index figure available as of the dats 44 days before each Change Date is called the "Current Index."

§f the Index is no Jonger aveilable, the Note Holder will clicise a now index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C Calculation of Changes
Hefore cach Change Datz, the Nole Holder will calcuiaie my now inlerrsitate by adding
Two and Thras-Fourths percentage pointe { 2.7500 %) w the Current

Index. The Note Holder will then round the result of this addition in the ncarest onc-eighth of one perceniage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amuow. rvill be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
puncipal that I am expected to owe at the Change Date in full on the Maturity Date ot my new inferest rate in substantially @
equal pavments. The result of this calculation will be the new amount of my monthly payinen’: [

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the firss Change Date will not be greater than &

89.2500 % or less than 5.2508 %. Thereafter, my interest rate will never be increased « 3
or decreased on any single Change Dawe by more than two petcentage points (2.0%) from the rats of interest | hava becm ;
maying for the preceding 12 months. My interest rate will never be greates than

13.2500 %.

{E) Effective Date of Changes
My rew interest rate will become effective on each Change Date. T will pay the amount of my new maodathly payment
beginnmg or the first monthly payment date after the Change Date until the amount of my monthiy payment changes again.

(F) Netice of Changes
‘The Note Holder will deliver or mail 10 me a natice of any changes in my intcrest rate and the amount of my monthly

puymient before the effsctive date of any change. The notice will include information tequired by law to be given me and also
the it and telephone number of a person who will answer any question I may have regarding the notice.

»%_Q'OW )

MULTIBYATE AGSUSTABLE RAYE WIDER - ARM -2 - Singin Family - Fannla Mae/Ereddie Mae Unitor lnatrument Farm 31112/

Papge 1912
@B, -cz2zm isenm - VNP MOATGANE FORMS - (ST31203-8100 - (S00)621- 7201 mnate 27
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