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MORTGAGE

THE TERMS OF THIS LOAN 080963025

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOCON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secusity/instrument”) is givenon MARCH 31, 1993 . The mortgagor is
ANT:NT BARANOWSKI

AND WIOLETTA BARANOWEYA, HUSBAND AND WIFR . DEPT-€1 HECURDINGS $2 of
. « THR999 '!ﬂf-:N‘Tl!:E‘i twwv 14:55:09
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{"Bowrre: "), This Security Instrument is given 0 i COOK. Couny “EC‘”‘DER

CITY FINANCE, INC.

1

which  organized and existing under the laws of THE STATE OF ILLINOIS ~, and whose
address - D823 WEST IRVING PARK ROAD

CETa0, ILLINOIS 60634 "i.ender”). Borrower owes Lender the principal sum of
NINETY THOUSAND ' '

AND (0G/100 - Daltars (U.S. § 90,000.00 ).

This drbi 18 evidenced by Borrower's note dated the same date as this Sicunty Instrument (*Note"), which provides vor
monzhiv puyments, with the full debt, if not paid earlier, due and psyable on  AFPPTL 1, 1998

Thix Seonedty Instrument secures to Lender: (a) the repayment of the debt evidenced by th2 Note, with intereat, and &l} nnewalq
extencion. and modifications of the Note: (b} ithe payment of all other sums, wnh intscot, advanced under paragraph 7 to
profect the security of this Security Instrument; and (c) the performance of Berrower's covonunts and sgreements under this
Secunit: Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
descrired property located in COOK County, Tlinois:
LOT 19 IN J. T. BRIGHT AND SONS’ RESUBDIVISION OF THE EAST 1/2 OF BLOCK
15 ©# OLIVER L. WATSON'S 5 ACRE ADDITION TO CHICAGO, BEING &

GILE82C6

SUNLIVICSION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 79,
TOWNSHIE 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
OOk COUNTY, ILLINOIS.
L3-iw-132-035-0000
which bt the address of 5310 WEST DIVEBRSEY, CHICAGO Street, Chy ,
T3 HND6E39 ("Property Address”); ‘ :
Zip Code
DPS 1088
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5 Hazard or Pmpw N‘@ FﬂF{Iﬂ@kIBA mpr@\‘\PeMr:g or hereafter srected on the
Properts wostired against loss by fire, hazands incloded veithin the term ex‘;cndgi coverage” dnd any other hazardy, including
fawnt. v Nonding, for which Lender requires insurance. This indGrancd shall he maintained in the amounts and for the periods
tha iA.rndvr requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
whiich ~hall not be unreasonably withheld. If Borrower rails to maintain coverage described sbove, Lender may, at Lender's
tptioy, chiain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance policies and renewnls shail be rcceptible to Lender anel shall include & standard mortgsge clavse. Lender
shalt tu - the nght o hold the policies and renewals. (f Lender requires, Borrowor shall promptly give to Lender all receipis of
pasd premnims and renowal notices. In the event of foss, Eorrower shall give prompt notice to the insurance carrier and Lender.
Lender suy muke proof of loss if not made promptly by Borrower.

Unles Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratian or repair of the.
Propettv damaged, 1 the restoration or repair is economically feasible and Lander's security is not lessened. If the restaration o
repate = et economically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
sectred by this Security Instrument, whethsr or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property . or does nat answer within 30 days a notice from Lender that the insurance carrier has offerud to settle a claim, then
Lender may collect ithe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Saurity Instrument, whether or not then dus. The 30-day period will hegin when the notice is given,

Linics Jenderand Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date’ of the monthly payments referred Uy in paragraphs | and 2 or change the amount of the psyments. If
under parayiaph 21 the Frozerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting fiom
dusaage fo the Proporty prios (0 the sequisition shall pass to Lencler to the extent of the suras secured by this Security Instrument
immediateiv prior W the acquisitica.

6 (ccupancy, Preservation. aintenance and Protevtion of the Property; Borrower's Loan Application; Leaseholds.
Borrowes <hall oceupy. establish, and (se the Property as Barrower's principal residence within sixty days after the execution of
thes Securny instrument and shall continua to eecupy the Property as Borrower's principal residence for at least one yeur after
the date o cccupancy, unless Lender otherwise agress in writing, which conseat shall not be unreasonably withheld, or unless
vitenyatiny circunstances exist which are beycad Borrower's contral. Borrower shall not destroy, dsmage or impair the
Property, aliow the Property to deteriosate, or coniny, vaste on the Property. Borrower shall be in default if any forfeiure
avtion ov proceeding, whether civil or criminsl, 15 bega that in Lender's good faith judgment .ould result in forfeiture of the
Property o1 ctherwise materially impair the lien created by tiss Jecurity [nstrumont or Lender’s security interest, Borrower may
cure such o detaud wod reinstate, as provided in paragraph 10,-by-causing the action or proceeding to be dismissed with a ruling
that, w Lender's good fath determination, precludes forfeiture 0F the Borrower's interest in the Property or other material
arpaement of the livn created by this Security Instrument or Letiler’s security intorest. Borrower shail also be in defuult if
Burrower. duning the loan applicabion process, gave materially false or inncourate information or statements to Lender (or failed
o provide Loteer with any material information) in connection with the lo i evidenced by the Note, including, but pat limited
Lo, represeutations concerniog Borrower's occupancy of the Property as 8 principal residence. If this Security [nsfrument is on 4
leaschold, Hurower shall comply with all the provisions of the lease. [f Bivicwer acquires fee title to the Property, the
feanchokd and the fee title shall oot merge unless Lender agreas 1o the merger in writ.ny.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform tne covenants and agreements contained in
this Secunty tnstrument, or there is @ logal proceeding that may significantly affect Lencer'< vights in the Property (such as »
proveeding in bankruptey, probate, for condenmation or forfeiture or 10 enforce laws or roguatio=:), then Lender may do and
pay lor whatever 15 necessary to protect the valus of the Property and Lender's rights in the Propatv. Londer's actions may
smciude paviny any sums socured by a lien which has priority over this Security Instrument, ajpratiag in court, paying
reasottable attomeys' fees and entering on the Property to make repairs. Although Lender may take cotior under this paragraph
7. Lender dovs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt ot Borrower secured by this
Securnity Instrament, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of dishurement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurunce as a condition of making the foan secured hy this Security
Instrument Sorrower shall pay the premiums required to muaintain the mortgage insurance in effect. |f, for any reason, the
mortgspe insorance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
obtain coverave substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
vt to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, H
rubstantially somivalent mortgage insurunce coverage is not avaiiahle, Borrower shal! pay to Lender each month a sum equal to
une-twolith of the yearly mortgage tnsurance premium bsing paid by Borrower when the insurance ¢coveruge lapsed or ceased o

e ettect. Loender will accept, use and retain these pavmenlsas aloss reserve in lieu of morgage insurance. Loss reserve
opg 1081
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is solt or tansferred {or tf a beneficial interest in Borrower is gold ar tr(mtcn‘,ul and Barrnv:ar 18 fiot o natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securits Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the date
ot this Sceotety Instrument,

it i ender exercises this option, Lender shall give Borrower notice of accelevation. The notice shall provide a period of not
fes than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securty Instrument, f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittest vy this Security Instrument without further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eniorcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabl law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Securits In tymment: or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lemder al! wums whuch ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
citres 27y dvefault of any other covenmnts or agreements; (c) pays all expenses incurred tn enforcing this Security Instrument,
includine hut not lirsited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the fen of this Sevarity Instrument, Lender’s nghts in the Property and Borrower's chligation to pay the sums secured by
thiy Sevornty [nstruseént-shall continue unchanged. Upon reipstatement by Borrower, this Security Instrument and the
wbligations ~ecured hereny sliall remmn fully effective as if no acceleration had occurred. However, this right to reinstate shall
not applt o the case of accelcreon under paragraph 17.

19. Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumenty may he sold one or more imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unvelatz( to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
weldress 0! the new Loan Servicer and the addisss to which payments should be made, The potice will slso contain any other
intormaten required by applicable faw.

20, Hurardous Substances. Borrow:z shali no!_cuvse or permit the presence, use, disposal, storage, or release of any
Hazardow Substances on or in the Property. Borrower shall not do, nor allow anyone e:3e to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall .ot apply to the presence, use, or
storge on e Property of small quantities of Hazardous Subsiarces that are generally recognized to be appropriate to normal
restdentiad e and to maintenance of the Property.

Barrewer shall promptly give Lender written notice of any invesagition. claim, demasd, lawsuit or other action by any
govermin iyl or regulatory agency or private party involving the Propercy’ard any Hazardous Substance or Enviranmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifi=i oy any governmental or regulatory suthority, that
anv remsn i or othes remediation of any Hazardous Substance affecting the Projerty is necassary, Borrower shall promptly take
4} necessary remedial actions in accordance with Environmental Law.

Ax usedl i thes paragraph 20, "Hazardous Substances” are those substances duofined ¢35 toxic or hazardous substances by
Envirormental Law and the following substances: gasoline, kerosene, other flammablc ur toxic petroleum praducts, toxic
pusticide and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridioactive materials. As used in
this puravraph 20, "Environmental Law” means federal laws und laws of the jurisdiction where ine Property is located that
telate to hoii*h, safety or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {otlowing Porrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragz uph 17 unless
applicahle law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
fvi n dute, not less than 30 days from the date the notice i given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. 1f the default is not cured on
or hefure the date specified in the notice, Lender, at fts option, muy require immediate payment in full of all sums
secured by this Security Instrument without furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrument

wathont i e to Borrower,  Bomrewer shall pay any recordatjon costs.
23, Waiver of Homestead. Borrower watves all right of hosestead sxemption in the Property. Form 3&? 19?;3
m-&ﬂ\"iu RN ‘ PegaBof B | o . Inise:
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THIS BALLOON RIDER is made thix _31ST day of MARCH ,.1.3.9_3._ , and s incorporsted
inte and shall ba dzemed to amend and supplament tha Morigage, Dead of Trust or Dasd to Securs Debt (the “Security
Instrument’! 2f tho samae date given by tha undersigned {the "Borrower”) to secura the Horrowar's Note to
CTRTY FINANGCE, INC,
fthe L ande rv aof the sama date and covering tha property described in the Sscurity Instrument and locatad st
EBALQ T _RIVERSEY ——

CHAGAS:, LRLINQLS 60639

{Property AdOress)

The date of the Note is callad the "Nota Date” |

The interest rate stated on the Note is callad the "Note Rate.”
The Landar or anyons who takes the

undarstand the Lerider may tranafer the Note, Security Instrument and this Rider.
Nate, e Saourity Instrument and this Rider by transfer and who is entitled to receive payments upder the Nots is called
tha "Note Holdoar,”

ADDITIONAL COVENANTS, In addition to the covenants and agresmants in thea Security instrumsent, Borraower and
Lender further covenant and agrae as follows (despits anything to ths contrary contained in the Security instrument or the

Note):
1. CONDITIONA. RIGHT TO REFINANCE
A1 the maturity date of the Note and Security Instrument (the “Note Kiaturity Date”), | will be abla to obtain & new

foan "New Lodn) with a new Maturity Date of _APRII. 1 R the {("Naw Maturity Date*)
and with an inversst rate aqual to the *New Loan Rate” datermined in sccurdance with Section 3 below i all the
ganditinns provides in Sections 2 and 5§ befow are met (tha "Conditions! Refinance Option”). if those conditions are not
met. | andarstand 4t the Note Holder iz undsr no obiigation to refinance the Note or to modity the Note, reset the
Note Rate, or extens 1, Note Maturity Data, and that | will have to repay the Notes from my own resourcss or find a

lender wiliing to lend md (Y3 money to repay the Note.

2. CONDITIONS TO OPTWOu
i# 1 want to axercise the Corditional Refinsnce Option, certain conditions must be met as 0f the Note Maturity Date.

These conditions sra: (11 | mee2{ stiflf be the ownar snd dccupant of the property subject to the Sacurity Inatrumant ({the
“Prope-ty”l; 12) | must be currant {1 my monthly payments and cannot have besn more than 30 days lste on any of the
12 scheduled manthly payments humradiatsly preceding the Note Maturity Date; (3) thera are no liens, dafacts, or
encumbrances against the Proparty, or ciner adverse matters affecting title to the Proporty (except for taxes and
speciai assessments not yat due and payible) arizing atier the Sacurity Instrument was racorded; !4} the Naw Loan Rate
cannot be more than 5 percentage points abcve the Nots Rate; and (5) | must make 2 written request to the Note Holder

as provided in Section 5 betow.

3. CALCULATING THE NEW LOAN RATE

The flew Loan Rate witl be 8 fixed rate of intere it agual to the Federal Home Loan Mortgage Corporation's raquired
nat viatd for 3D—yasr fixed rates mortgages subject to ¢ 80~ day mandatory delivery commitment, plus one—haif of one
patcent ((1.5%), rounded to the naarast one-eighth of onu.nercent (0. 125%) (the *“New Losn Rate”®l. Tha required net ylald
shat! be the applicable net yield in effact on the date and ‘ime of day that the Note Holder receives notice of my
oleciiie to exercise the Conditional Refinance Option. M thii rrguired nat yisld is not available, the Nate Holder wiil

datrrmine tha New Loan Rate by using comparable information.

4. CALCLHATING THE NEW PAYMENT AMOUNT

Provided thae New Loan Rate as celculated in Section 3 above is not 2. aatar than 5 percantaga pointa abova the Note
Rate and all other conditions required in Section 2 above are satisfied, thy mote Holder wiff datearmine the amount of
the monthly paymant that will be sufficient to repay in full (a) the unpaid yrinciral, plus (bl accrusd but unpald interest,
plus ic) 2] other sums 1 will owe under the Note and Security instrumant r e Nots Maturity Date {assuming my
maonthly nayments then sre current, as required under Sactian 2 above), over tho tur'a of the New Loan at the New Loan

Hafr 11 nqual monthiy payments. The resuit of this calculation will be the new arount of my principal and Interast

paymioar avary month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OFTION
The Note Holider wilt notify me st lesst 80 calendar days in advanca of tha Note Msturity Zaly and advise me of the

principal. actrued but unpald intarest, and all other sums { am expacted to owe on the Noiy My turity Date. The Note
Holdnr alzo will sadvise me that | may éxercise the Conclitionsl Retinances Qption it the conditions ‘a “untion 2 sbove are

The Note Halder will provids my payment record information, together with tha name, title und address of the

mat.
If | meet

persan repressnting the Nots Holder that | must notify in ordar to exercise the Conditional Refinana| Option.
ths conditions of Seation 2 above, | may skarsias tha Conditional Refinance Option by notifying the Nola Holder na
sarliss than 60 calendar days and no later than <8 calandar dayn pricr to the Note Maturity Date. The Note Halder will
csiciiate the fixed New Loan Rate based upon tha Federal Home Loan Mortgags Corparation’s applicabls published
reguirad net yisld in affect on the date and time of day notification Is recaivad by the Notes Holdsr and as caiculatad in
Sacticcn 3 abova. | willi then have 30 calandar days to pravida the Note Holder with acceptabls proot of my required
ownerstup, occupancy and propacty ilen status. Before the Nots Maturity Date the Nota Holdar will sdvise ma of the
naw intarest rate (the New Loan Rate)l, new monthly payment amount and a date, time and plade at which { must sppear
1t sign any documents required to complsts the required refinancing. | understand the Note Haolder will charge me a
$250 processing Fae and the costs associated with the sxercise of the Conditional Rafinanca Option, including but not

timited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees {0 the tarms and covenants contained In this Balloon Rider.

( o PA S Q)" ALonen, V‘*j A _iSaal) I‘ {o hi}l@ - 0 NoNaM w‘ SRS | 1Y

a1 Nl BARANOWSKI sowews  WIOLETTR BARANOWSKA Rorrower
...... -~ {Soal} {Seal)

Bovower Borrower

(Glnu Originsl Only)

DPS 878

MIN TS TATE BALLOON RIDER (REFMINANCE}-Sinpla Family—-FPraddis Mao UNIFORM INSTRUMENT, form 3181 (10/90)




