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..Chicage, Iilinois 60606
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MULTIFAMILY MORTGAGE, ' |
AGSIGNMENT OF RENTS AND SECURITY AGREEMENT 1
{Security for Construction Loan Agreement)
THIS MORTGAGE (hereis Instrument™) is made this 880 dayof LApELL.
19, 93 between the Morntgagor/Grantor, | GLENVIEW STATE BANK, an Illinois Corporarion, not
p‘zauna1‘_‘_.“_bp.;:_'_§§ _____ rustee jander 'T_t'_v.,}‘s“l;“fggreement dated April 1,
whose addreess is .. 800 Waukegar’ Road,
t herern " Borrower” '). and the Mn.".ngz.c.
................................. ) ,.rgwra;i.on
Frlinods whosc wldioss s L
Chicago, Illineis. . 60606 . . .
MWilkkEas, Borrower is mdn_hu_d to Eender il he prmn..p.ll sum 0{‘ ......................................................

SD!-. .}IILLIUN AND NO/lOQ ($6,000,000.00) e, Dollars, which indebtedness is
of .even dite herewith { herein “Nuote™). providing for

el
TR A lnxl.;“rr‘tn(s ol prinaipal dnd interest, with the talince of the indebtedness, il not sooner paid. duc and
Pav -.‘\h o May 1., 2003

FTorSEcLRE TO L}NDLR t.u thL rep aymeant of the indehtediiessavidenced by the Note, with interest thereon, and

A rencw ais, extensions and modificatons thereof: (h)wmmmmw é;.\ j
AredwerrrteS N 1 C ) the performance of

m Jo by Lenader to Borrower pursuant to paragraph 30 hereor (heygy i Eusue
the . ovenunss and agregmaflinod dosnorwer ..unuln:.d in a Constiuctior. Loan Agreement hetu.een Lender and

@it othor sums, uui- interest thereon. .:d\.mge.j n du.urdaru.c herewtth to g“v ect the security of th:s lnﬂrumcnr and
= performuance of the covenanes and sgreemens of Borrower herein contaig ad, Bnrmwer does hereby mortn.:;,c
nitials

fcrtn
convey and assign 10 Lender | shuimids b bideedttd bt mdpitfiid b arbidmidrad 6 oy

grant.
B WG i i e e e e e s

s xesseau NN recorded in L

............................................................. et 1he (2le vmg described prop-
.......... CODK. i e e S13TE Of Blinois:

eriy modted e

* Deirie prockered maseriol [} nor complered.

el

Lotse 1 and 2 in Cardinal Court Subdivision, being a Subdivision in L3
the East 1/2 of the Northeast 1/4 and in the East 1/2 of the South &‘?
East 1/4 of Sectiom 28, Township 41 North, Range 11 Easat of the cs
Third Principal Meridian, in Cook County, Illinois. a
(%]

50 480 Eagle Drive

PIN 08-28-401~-011 vol.
Elk Grove Village, IL

(Affects Lots 1)

d8-28-401-010
{(Affects iot 2)

o R&__‘[’[}RQ T =
» /_:47/ Povw IS
/ ! N/ - 36 76 -1 A HC.
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e coenne L INQEEICIAL. LOPY

. PAYMENT OF PRINCIPAL AND INTEREST. Rortower shall promptly pay whcn due the prncipal or amd interest on the indebtedness
evndeﬁmd by the Note, an¥ prepayment and late chveiges provided in the Note and a2l other sums secured by this [nstrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay w Lender an the day moathly st s pf pnavipal or interest are payable under the Note (or on another day designared in wnting by
Lender:. anui the Note s pasd n full. a sum (herein “Funda™) equal 10 ane-twelfth of (8) the yearly waler and sewer rates and taxes and
asiesaments which may be levied on the Propeny. { k) the yearly ground rents. if any, (c) the yearly premium instzliments for fire and other hazard
insursnce, oo doss iasurance and such other insurance covenng the Propenty as Lender may require pursuant to paragraph S hereof, (d) the yeariy
premivm inataiiments for mongage insurance. if aav, and (&) i this Instrument is on # leaschold. the yearly fixed rents, if any, under the ground
tease, ald s reasonahly esumated immally and from time to rime by Lender on the basts of assessments and bills and reasonable estimates thereof.
Anv waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any tme upon
rouce 1n wniag to Bormwer  Lender may require Borrower to pay 1o Lender. in advance, such other Funds for other taxes, charges, premiums,
assexsroate and ampos:kent in conncction with Bormwer or the Propeny which Lender shall reasonably deem necessary to protect Lerder's
ipteresis | Rerein “Other Impositions™)  Unless otherwise provided by applicable law, Lender may require Fuads for Other Impeositions 1o be paid

by Horrower in 2 ump sum or i periodic installments, a1 Lender's opuon.

1

The Funds shall be heid in an institunon( s} the deposits or acxountt of which are insured or guaranteed by a Federal or wate agency
sncduding Lender it Lender 1s such an mstituvtion ). Lemder shall apply the Funds to pay said rates, rents, (axes, a5scssments, insurance premiums
amd Other I mprsarons so long as Borrower is not 1n breach of any covenant or agreement of Borrower in thix Insttument. Lender shall make no
charge for v holding and appiyng the Funds. analyzing saxd sccount or for verifying and compiling said assessments and bills. unless Leader pays
Bormwer interest, carmings or profits on the Funds and applicable law perimits Lender 10 make such a charge. Borrower and Lender may agree in
WHng <2 e e of execution of this Insirument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
apphicahle 1w resuares inferesi. earmings or profits v be paid, Lender shall aot be required to pay Borrower any inlerest. carnings of profits on the
Funds TenderShailqive to Borrower. without charjje. an annual accovntng of the Funds in Lender's normat format showing credits and debius to
the Fonds 1inf the pulpuse for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument

Ithe coosunt of the Yunds held by Lender at the time of the annual accoununy thereof shall exceed the amount deemed necessary by Lender
1o provids for 1he payment ol laaier and sewer rites, [Anes, A3SSISMENS, iRSUCance premiums, ents and Other Imposiuons. as they Fall due, such
exiess shai! fe credited to Bonoawer n (he nexi monthly installment or insialiments of Funds due. If at any time the amount of the Funds held by
Lender i = less than the amount uc=med accessary by Lender to pay water and sewer rales, 1axes, astessments. ipsurance premivms, rents and
Other Imnosinons. a4 they Fall due, 8o 1ewver shall pay ic Lender any amount necessary to make up the deficiency within thirty days after notice

from Leader wo Bartower requesing ayment thereof.

Upor 4orrower™s breach of any covenant o greement of Borrower wn this Instrument, Lender may apply. in any amount and in any erder as
Leader shaY determine 1n Lender's sole disererion, any Funds held by Lender at the time of application (i) (o pay rates. rents, 1axes. assessments,
insprance premums and Giher impostons which 7. no v or will herealler become due, or (1 ) as a credil against surns secufed by this Instrument.
Upoun payment i full of all sums secured by this (nstrument, Lender shail promptly refund 10 Barrower any Funds held by Lender,

3. APPLIATION OF PAYMENTS. Lnless applicatle 'av: orovides otherwise, all payments received by Lendet from Barrower under the Note
or this Instoaaent shall be applied by Lender in the folloyving arder of prionty: (1) amounis pavabie 10 Lender by Borrower under paragraph 2
hereot: 1o orerest pavable on the Note: (w7 prncipal of tiic Puote; (iv) wnterest payable on advances made pursuant 10 parugraph 8 hereof: (v)
proampal of advances made pursuant to paragraph & hereof: (vi) winierest payable on any Future Advance. provided that if more than one Furure
Advance 1+ cusstandusg. Lender may apply payments received amoug s amouats of interest payable on the Future Advances in such order us
Lender it Lender's sole discretion, may determune: (vii) principal of any Future Advance, provided thay if more than one Fuwure Advance is
outstanding. Lender may #9ply payments rectived among the phacpai baances of the Fulure Advances in such order as Lender. in Lender’s sole
disreuon. nay derermune: and (viit) any other sums secured by this Jasr araent i such order as Lender. at Lender’s opuon, may determine:
providesd however, that Lender mav. at Lendar’s option. apply any sums pa’abls pursuant to paragraph 8 hercof prior 1o interest on and pnncipal
af the Note but such appiwanon shall not otherwise affect the order of paor iy ot hpplication specified 1 this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water ind sewer rates, rents, taxes sy 2ssments. preminms, and Other Impositions auributable to
the Properts a1 Lender's option tn the menner provided under paragraph 2 hereof o7/ +“not paid in such manner. by Borrower making payment.
when due, directly 10 the payee thereof, or in such other manner as Lender may designate in scnnung. Borrower shall promptly furnish 1o Lender all
ponee: af anoonts due under this paragraph 4. and in the event Borrower shall make paym snt dizestly, Borrower shail promptly furnish to Lender
recerprs. cvndencing such payments. Borrower shall promptly discharge any iien which has, 4.o-miy have, priority over or equality with, the lien of
this nstcument, and Borrower shall pay, when due, the claims of ail persons supplying labor or «xa enals 10 or in connection with the Property.
Without Leader's prios written permission, Borrower shall not allow any lien wnfenor 1o this Insicumi s ra be perfected against the Propeny

5. HAZART (NEURANCE. Borrower shall keep the improvements now existing or hereafier erectéd an tne Propeny insured by carngrs at all
mmes satshctary 1o §ender against Ioss by Bre, hazards included within the term “exiended coverage™. rent I ss and such other hazards, casuaities,
tiabilines 1nd contingencies as Lender (and. if this Instrument is on a leaschold, the ground lease ) shall reg:v e and in such amounts and for such
periods - ender shall require All preemiums on insurance policies shall be paid. at Lender’s option. in the marier provided under paragraph 2

hereof, or by Borrower making payment, when due. directly to the casrier. or ia such other manner as Lender i1ay dzsivnare in woiting.

AIf rnciiane policies and renewals thercof shall be in a form acceprable to Lender and shall include a standard m7nrage clause in favor of
Lender shall have the nght 10 hold the policies. and Borrower shall promptly fumirii 2o Lendér ali renewal

and in o Loceptadle wo Lender.
nancey and v receipts of pad premuums. At least thirty days paor (o the expirauon date of a policy. Borrower thall delivier 1o Lender a renewat
pohicy s form satusfactory ) Lender. f this Insirument s on a teasehold. Borrower shall furmsh Lender a duplicate of all polic’es enewal notices,

renewal pohicies and receipts of paid premaums if. by virtue of the ground lease, the originals therzof may not be supplied by Burtower 10 Lender.

In the cvent of Joss, Boerrower shall give immediare written notice: 10 the insurance carner and 10 Lender. Barrower hereby authorizes and
empownr. Lender as attorney-in-fact for Burrower w make proof of losi, to adjust and compromise any claim under insurance policies, to appearin
und proscoite any Jstion arsng from such insurance paficies. (o vollect and receive insurance p ds, and 10 ded herefrom Lender’s expenses
incurrad a1 the collection of such proceeds: provided however, that nothing contained in this paragraph § shall require Lender 1o incur any expense
oF take anty ocnon hereunder  Borrower further aquthorizes Lendec. a1 Lender's option, {a) to hold the balance of such proceeds to be used o
reimburse Borrewer for the cost of reconstruction or repair of the Property or ( b) to apply the balance of such proceeds o the payment of the sums
sevured by (ki Instrument. whather or not then due. 10 the order of application set forth in paragraph ) hereof (subject. however. to the rights of

the lessor unser the ground lease if thas Mastrument is on 3 leasehold)

I ihe smuranee preceeds are held by Lender to retmburse Borrower for the cost of restoration and repair of the Property. the Preperty shall be
restored e tie egquivalent of its onginal condiion or such other condition as Lender may approve m wating. Lender may, at Lender’s option.
condinon dishursement of sait proveeds on Lender's approval of such pians and specificauons of an architect satisfactory to Lender, contractor’s

cust estimate s architect’s cermficates. waivert of Liens, sworn staternents of mechanics and marerialmen and such other evidence of costs, percentage

wompleten o onstruction, apphoation of payments. and satusfaction of liens as Lender may reasonably require. I the tnsutance proceeds are
applied ©: *he pavment of the sums secured hy this instrument, any such application of proceeds to principal shall nat exiend or postpone the due
date ot - wmthty inaraliments refecred o ia paragraphs U and 2 hercof or change the amounts of such installments. [ the Property 1s sold

agraph 27 hereol arf Lender acquires dtle 1o the Property. Lender shall have all of the right, title and interest of Barrower in and to

pufsuani
105 inwr e pobiaes and uncarned premiums thereon and 3n and o the proceeds resufting from any damage o the Propezrty prior to such sale or

Avdursite.n

4. PRESERY ATION AND MAINTFNANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shai! not commut waste or permil impairmens ar
detenniratinn of the Property. (b1 shall aot abandon the Property, (¢ ) shall restore or reparr promptly and in 2 good and workmanlike manaer alt
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15, LUNIFORM COMMERCIAL CODE SECURITY AGREEMENY. This Instrument 13 intended to be 2 security agreement picsuamt to the
Lniform o mmercial Code for any of the ilems specified above as part of the Propenty which. under applicable law, may be subject to a security
interest nuriuant o the Uniform Commeraal Code. and Borrower hercby granrs Lender a secunty inwerest in said items. Borrower agrees that
Lender may Kie this Instrument, of a reproducuon thencof, in the rea) estaie records or other appropriate index, as a financing statement for any of
the ttems specitied above as pare of the Property.  Any reproduction of this Instrument or of any other sccunty agreement or financing statement
ahall de sutaent as 3 haancing staement. Ina addition, Borrower agrees 10 execute and deliver to Lender, upon Lender's request, any fnancing
statements. 2 well 8y exrensions, rencwals and amendments thereof. and reproductions of this Instrumment in such form as Lender may require to
perfect 3 secunty interest with respect 1o said items. Borrower shall prv afl costs of fling such Anuncing statements and any extensions, renewals,
a darenrs and reh thereof, and shall pay all reasonable costs and expenses of any record searches for inancing statements Lender may
ieasonabiy recare. Without the prior wntten consent of Lender. Borrower shall not create or suffer 1o be created pursuant o the Uniform
Co.amerciy! Code any other secutity ihigrest in said items, including replacements and additions therewo. Upon Barrower™s hreach of any covenant
or agree ment of Barrower contained an this Instrument, including the covenants o pay whea due 2H sums secured by this Instrument, Lender shalt
have the reiedies af 4 secured party under the Uniform Commercial Code and. at Lender’s option, may also invoke the remedies provided in
patagranh 17 of thas fnstrumenc as o such items. In exercising any ol said remedies, Lender may proceed against the items of real propenty and
any iten . personal propeny specified above as pan ot the Property separately or together and 1n any order whatsoever, without in any way
affecting the availabilny of Lender’s remedies under the Unifarm Cominercial Code ot of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in rhus parzgraph 16, the word “lease’ shall mean “sublease™ if this Insttument is on a leaschold.
Borrower »hall comply with and ahserve Borrower's obligations as landlord under all leases of the Property or any pan thereof. Borrower will not
lease a0y pornon of the Property for non-residenual use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lenner wirit txecuted copies of all icases now existing or hereafter made of sl or any part of che Property, and al} leases now or hereafier
entered ir 1o will beas. form and substance subject to the approval of Lender. All Jeases of the Property shall specifically provide that such leases
are suhordinate to tha instrument: that the tenant atoms w Lender, such attomment o be effective upon Lender’s acquisition of ttle to the
Properny; that the tepan dyrees 1o execole such funher evid of att nt as Lender may from time to time request: that the altormment of the
tenant shali not be tennizar'd by foreclosure: and that Lender may. 81 Lender's aption. sccept of reject such artornments. Borrower shall noi,
without {.onder’s watten conse it, execute, modifly, surrender of terounite, cither orally or in wauag, any lease now exisung or hereafier made of all
ar any pant of the Propeny provioing for a term of three years or more, permit an assuignment or sublesse of such a lease without Lender’s written
consent. o request or consent '+ subordination of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Bortoaer becomes sware that sy waznt proposes 1o do, or is doing, any act or thing which may give rise to any right af set-off against rent,
Borrawer shall 11) take such steps &s vuall be reasonably calculated o prevent the accrual of any right (o & sct-off ugains ren, (1) notify Lender
thereat snd of the amount of said sct . and (i} within ten days 1fter such accrual. reimburse the tenan who shall have acquired such right to
wet-off ur take such other step a3 shalf effecnvny discharge such set-3f und as shall assure that fents therealer due shall conlinue 1© be payable

without set-off or deduvcuon.

Uner Lender's request. Borrower shall 2ssign (o Lei der, by writun instrument satisfactory to Leader, all leases now exisung or hereafler made
of all ur sny pant of the Property and all security Jepasits made by iendnt in connecton with such leases of the Propeny. Upon assignment by
Burrower oo Lender of any leases of the Fropeny. Leainr thaMt have 2)l of the rights and powers possessed by Borrower prior to such assignment
and Leader ~shall have the nght © modify, eatend or wipate such exsting leases and to exccute new leases, in Lender's sole discretion.

17, HEMFDIES CUMULATIVE. Each remedy provided ir'vus Instrument 1s distinct and cumulative to all other nghis or remedios under this
Instrument or afforded by law or equity. and may be exerased concoeatly, independently. or successively, in any order whauoever.

18 ACUE! ERATION IN CASE OF BORROWER'S INSOLVENTY, 'f Borrower shall voluntarily file a petition under the Federal Bankruptcy
Act. &+ wwen Act may from ume to time be amended, or under any sirilar or successor Federal stawute relating to bankruptcy. insclvency.
arrangemenss of reorgamzations, of under any state bankrupicy or insolrency act, of file an answer in an involuniary proceeding admitting
insolvencs or mabilisy o pay debis, or if Borrower shall fail to obtaie a vacatiza r stay of involuntary procecdings brought for the rearganizauon,
dissolution or hquidanon of Borrawer. or if Bortower shall be adjudged a bansrur.e ur if a wrustee or receiver shall be appownted. for Barrower or
Bofrower - propecty, or if the Property shall become subject to the jurisdicuon oi 3/ceJeral bankruptcy coun or umilar state court. of i’ Borrower
shall muie sn assignment for the benefit of Borrower's credators, or if there s an atts cmiaeni, execulion or uther judicial sewzure of any poruon of
Borrowes's assets and such seizure is not discharged within ten days. then Lender may, 4t Fooder's option, declare all of the sums secured by this
Instruimen o be immediately due and payabie without prior nauoe 0 Borrower, and Lem er miy invoke any remedies permatted by paragraph 27
of this Inarument Ay attoraey's fees and other expenses incurred by Lendet in connu-irap ‘wth Borrower’s bankruptcy or any of the other
aforesxid evens shall be gdditional indebiedness of Borrower secured by this Instrument purivianto paragraph 8 hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSU?APTION. On sale or transer of (i} all or
anv part »f the Property. or any interest therein, or {1} beneficial interests in Borrower {if Borrowcr 5 not a naturul person or persons but is a
corporaton. parnership. trust or ather lega) entity). Lender may. st Lender's option, declare all of ihe rwins secured by this fnstrument o be
immed:ately due and payable. and Lender may invoke any remedies permitted by paregraph 27 of this Inatrament. This option shall nor apply in
case i
141
th)

ransfers By devise or descent or by operaton of law upon the death of & joim tenant or 3 panner;

wales of transfers when the transferee’s credieworthiness and management ability are sausfactory 1o Lerazrand the transfaree has
cxocuted. proc ¢ the sate or iransfer. 3 wntien assumpiion sgrerment containing such terms as Lender may reqwre, inciuding, if required
iy Lender. an increase in the rate of interest payable under the Note,

the grant of « leasehold nterest an a part of the Property of three years or {ess (or such longer leaae 1erm as Lesder 4y permnt by pnor
wetten approval) not containing an opton to purchase {except any wnterest in the ground lease, of this Instrumeitis un a leasehold),
sales or transfers of beneficial mterests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
oencficiat interesis i Borrower. but excluding sales or 1ransfers under subparagraphs (2) and (b) above, do not resuit in more than 49%
of the beneficial tmerests in Borrower having been sold or uansferred since commencement of amortizadoen af the Note; and

1e3 sales or transfers of fixtures or uny personal propernty pursuant to the firsi parugraph of paragraph 6 hereof.

fey

€

10, NOTICE. Except for any notice vequired under applicable luw 16 be given in another manaer, { a) any notice 10 Borrower provided for in this
Insrremen: or 1 the Mote shall be given by mahing such notce by cerufied maal addressed 10 Bomower at Borower’s address stated below or 4t
such uther address as Barrower may designate by notice 1o Lender as provided herein. and (b) any notice 0 Leader shall be given by cerufied
mad, return receipt requested. o Lender’s address stated herein or to such ather addreas as Lender may designate by natice to Botrower as
provided aerewn. Any notice provided for s this Instcument or in the Note shail be deemed o have been given to Barrower o Lender when given

i the manner designated henean.

2t €210 CFSSORS AND ASSIGNS BOUND: MOHUNT AND SEVERAL LIABILITY: AGENTS: CAPTIONS. The covenants and agreements
heresn - eataned shall mnd. and the aghts hereunder shall inure . the respective wecessors and assigns of Lender and Borrawer, subject 1o the
proviuan. of paragraph §9 heroof. AN covenanis and agreemenis of Borrower shatl be joint and several. !n exercising any rights hereunder or
ki s any acnons provided for heras, Lender may act through s employees, agents or independent contractor as authonzed by Leader. The
caprnr - and headings of the paragraphs of this Instrument are for convenuence only and are not to be used o interpret or define the provisions

hereot

2% UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY, This form of multifamily instrument combines
cvepanes for gatondd use amd non-unform covenanis with limyted variauons by junsdiciion (o constiute 3 UNIfOrN SECUrity instrument
covertrs ~eal property and related fixtures and personat property. This Instrument shall be governed by the law of the jurisdiction in which the
Proper - Loated  In the event that any provision of this lnstrument or the Note contlicts with applicable law, such conflict shall rot affect other
provision, of this Insirument or the Note which can be gaven effect without the conflicting pravisions, and o this cnd the provisiens of this

fpage 5 of 8 pages)
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DIES f rr’ower in this Snstrimens. inctuding, but nor

27, ACCELFERATION: RE ES. Updn Borrowe)'s breach of any covenaat or agreement o
limited w. the covenamts 1o pay when due any sums secured by this Instrument, Lender a1 Lender’s option may declare all of the sums secured by
thus Ipstrumen: (o he immediaiely due and payable without further demand and may foreclose 1his tnstrument by jushictal proceeding and may
nvoke am neher tmegies permitied by applicable law or provided herein.  Leader shall be entitied 1o collect all costs and expenses incucred in
purxuing such remedies, including, but not lmiated to, attoroey's fees, wils vl documentary evideace, abstracts and title reports.

2L RELEASY. Upon paymemt of all sums securect by this Instrument. Lender shall release this Instrument.  Borrower shall pay Lender's
reasonkbic conts icurted in relessing thus Tnstrument.

9. WAIYER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exempuon in the Property. If
Borcower 1 4 corporatuon. Borrower hereby waives all night of redempuon an behaif of Borrawer and on hehalf of all other persons acquiring any

imerest or utle . the Property subsequent 1o the dsie of this Instrument, except decree or judgment creditors of Borrower.

i o Fpot) 4 ie d

3PP R E - DY AN ER e Hpon=request-nf-Borms retri~ire g

Lender, may make Future Advances to Borrower. Such Future Advances, with interes v
the principal amount of the indebtedness secured by this

ewvidenced by promissary notes stating that said note " e sha
%ﬂw iclidingsuweadVITET (R accordan e herewith 1o protect the secarity of this Instrument, exceed the onginal amount of the Note
et ——— Y bepdaitive-ndds b el S

»

this lnsirument when

In WiTness WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by s represenatives
thereunte duly authonzed. .

2P - WAITVGR .OF MIESTEAD.. AND.. REDEMATION..... . Mortgagor. herehy. waives..all. . right of homestesd. exenption in the . . .. . .
Property. To'the extent permitted by spplicable law, Mortgagor hereby waives ail right of redemption on behalf
_of Martgapc’ oo, on behalf of all other persons acquiring any interest or title in the Property subsequant to
the date of thir Sultifamity Mortgege, and on behalf of any persons beneficially Tntaraated TR Wortgngae,
30, The rerm “ploperty® wherever used (n this Multifamily Mortgege expressly includes sil rights of the
eMortgager aned o f 7 At - beneficiery -of- - the - Moregegor 10 -receive -the.-net. - procesds. - fram..the. .rental, . sele, ...
hypothocation or ot'.er disposition of the Property, whether or not such righta are clessified as real or
ReCsons! i GRECLY. 400w Processs are stharwise distributable to the beneficieiies of the Martgagor pursusnt = =
to & trust agreement.
Thig Mortgage i3 exeruted by CLENVIEW STATE BANK, an [li{inoia Corperation, not personally but as Trustee
pursuant to Trust Agreemeny duted April 1, 1993 and known as Trust No. 4195, solely in the exercice of the
power ord authority conferre/ —pon and veated in it as such Trustee (and GLENVIEW STATE BAKK, an 1ilinais
Corporation, hereby warronts that it possesses full power and suthority to execute thia instrument). It is
expressiy understood and agreed cha: rothing herein cortalned or "€Sntainéd TH the WOtE WRTCH " ERTE "MOrtgRge "~ "
sscures shall be conatrued as wocruiishing any personal ({ability on GLENVIEW STATE BANK, on Illinoim
Corporation, persenolly to pay the Wote -r any interest that may- seerve--thereen-of- any-lndebtedness accrulag oo
thereunder or to perform any ¢f the coiditions herein contalned, all such personal llebility being expressly
weived by Lender, its successors and ass.mns_.and that so fer as Borrower and its successors {n trust persaonatly
sre concerned, tender and itas successors (ane sseigns shail look solely to the premises described in this
Mortgoge which secures the Hote and to the Vicime, proceeds and avails thereof for the payment of the Note and
to the beneficiaries of satd Truat as met for'h ir. paragraph 8. of the Addenchum to Multifamily Wote which {s
attached to and mede a part ¢ the Note and paojruph 8. of the Rider attached to ond made a part of this
Mortgags:.
JOINGER: Tha undersjgned, St, James 1 Limitec Par nership, an 1ll{nois Limited Partnership, the owner
of one hundred percent (100X} of the beneficial intere:t under Trust 4195 with GLENVIEW STATE BANK, an lilinois
Carporution, hersby consents to and joins {n the foregiini Mortgage and each and every provision thereof,
interwding hereby to bind eny intarest it, its executars, aleiiiistrators, principals, successors or assigns may
have in this Mortgage as fully and uith the same effect as (f 7C was named an Borrower herein. Nothing herein
contoined shall be deemed to render it peraonally lisble upon ary/ ohligation for the payments duo under the Note
ar described in this Mortgage, except as specificaliy provided {1 raragraph B. of the Addencum to Multlfamily
%ote which 18 sttached to and made & part of the Note and paragriph 8. of the Rider whlch is sttached to &nd

made o part of this Mortgage.
IN WITNESS WHERECF, Borrower has executed this Instrument or has _suied the same to be executed by its

representatives thereunto duly authorized.

GLENVIEN STATE 2aY, an !llincig Corporation, not
perscraily, but as Trurice under Trust Agreement dated

TN g

ichard €. Lyke; General P tné"—\

By ﬂ (ALM ‘93
Jamgé-R="ua\sh, Generai Partner

J
BY: SHELTER | ESTATE CONPANY 4\/;4@/0‘—/\
o D. ]

Robert D. Brodiey, President J
{

!

LeREes

'
T

BY: P.A.G., INC.
Sarrower's Address: 800 Waukepan Rood W’% .
Wouksgan, Iltincis 40025 By: vﬂ-é Lo LY

Name: ﬂ‘}” AoV A
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STATE OF ILLINQIS

COUNTY OF COOK

T. THE UNDERSIGNED , a8 Notary Public in and for and
residing in said County, in the State aforesaid, DO HEREBY CERTIFY
THAT Suzanne E171in ' Assistant Vice President of
GLEMVIEW STATE BANK, an Illinois corporation, not personally, but
as Trustee under Trust No. 4195, and Alice Hansen .
Trust Officer Baerobaxxy of sald corporation, who are personally
known to me to be the same perscns whose names are subscribed to
the foregoing instrument as such Assistant Vice President and
Trust Nfficer Bogeetexy, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary uct and as the free and
voluntary act of sald corporatlon, for the uses and purposes
therein set forth; and the said Trust Officer Doceteey did also
then ard there acknowledge that (#%¢) (she), as the custodian of the
corporate-seal of said corporation, did affix the corporate seal
of ss5id Cocporation to this instrument as (hds) (her) own free and
voluntary —ect and as the free and voluntary act of salid
corporatior/, /for the uses and purposes therein set forth.

Given under @y hand and notarial seal this 8th day of april,

1993. [
OFFICIAL SEAL oy :
ANGELA € ONNSON ,@&@Um
N Notar# Public

nolery Public, S1u1e ot tinals
My Cornmissjan Exnires 6/1/9§

My Commis

STATE OF ILLINOIS

}
) S§8:
)

COUNTY OF COOK

I, Christa L. Heitkotter ., a Notary Public in and for
said County, in the State aforesaid, 4o hereby certify that
Richard E. Lyke and James R. Walsh, ara personally known to me to
be the General Partners of EAGLES I/ LIMITED PARTNERSHIP, an

Illinois limited partnership, and perscnally. known to me to be the
same persons whose names are subscribed @ to the foregoing
instrument, appeared before me this day in percon acknowledged that
they signed and delivered the said instrumen. as General Partner
of said Limited Partnership as their free and voivatary act and as
the free and voluntary act of said Limited Partneichip for the uses

and purposes therein set forth.

Given undexr my hand and Notarial Seal this 8th cay of April,

1993,
. "=§’; e
SEEG R IR SN NN

Notary Puklic

"OFPCIAL 8BAL*
CHRISTA L. H|
otary Pgsi, EMKOTYER
12-12-0

My commission Expires:

£ELL82C6
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STATE OF i1LLINOIS }
) 88
COUNTY OF C D 0O K }

1, Christa L. Heiltkotter, a Notary Public in and for and
residing in said County, in the state aforesaid, PO HEREBY CERTIFY
THAT Robert D. Brodley, Presideni: of SHELTER REAL ESTATE COMPANY,
who 15 personally known to me to be the same person whose name
is e+bascribed to the foregoing instrument as such President,
appeared before me this day in person and acknowledged that
he =signed and delivered the said instrument as his own free
ani +oluntary act and as the free and voluntary act of said
corporation, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 8th day of April,
le9z,

AN RS

O, FEALS ry Public
GHNSTAL HfﬂgOTTﬂﬂ
- 'R X o= A s - '
My Commissiof Bxpires: _ n fuilic. Miwte of iAncts

12

STATE OF ILLINOIS )
) 88
COUNTY OF C 0 O K )

I, Christa L. Heitkotter, a_ Hotary Public in and £for and
residing in said County, in the siale aforesaid, DO HEREBY CERTIFY
THAT Robert Novak, Vice—-Presiidenc - of P.A.G., INC., who is
personally known te me to ba the /same person whose name is
subscribed to the foregoing instrumen’ as such Vice-President,
appeared befors me this day in perscn. and acknowledged that
he signed and delivered the said inscrurmant as his own free
and wvoluntary act and as the free and (voluntary act of said
corporation, for the uses and purposes thersirn set forth.

Given under my hand and notarial seal this 8ch day of April,

1893,
T eSS RSO

Notary Public

My Commission Expires: Qﬁ“

£2.£82C6

t
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RIDER TC MULTIFAMILY INSTRUMENT

THS RIDER TO MULTIFAMILY INSTRUMENT is made this .. . day of . LApril
19,93 1nd is incorporated into and shall be deemed to amend and supplemcnt the Mului’amnly Mortgage, Dced of
Truxt or Deed to Secare Debt of the samme date (the “Instrument”™) given by the undersigned (Lhe “Borrower™) to secure
Borrows s Multifamily Note with Addendum to Multifamily Note of the same date (the “Note”) to . REPUBLIC . .
REAL 1Y MULTIFAMILY CORPORATION and its successors, assigns and transferees (the

“Lender™). covering the property described in the Instrument and located at:

480 Eagle Drive, h.lk Grove Village 1 Illinois L
’ [Pmpcrt} Addrcss]
ADDTHeNAL COVENANTS,  In add-tion to the covenants and agreements madce in the Insirument, Borrower and
Lender further covenant and agree as follows:

A, Ful! Prepayment Privilege With Promivm
The “ote provides for a full prepayment privilege with premium as follows:
1. Yield Diaintenance Period

Duireng thedost (BRYRX. . finsers Tfive.” “seven " or "ten,” as applicable] years of the Note term beginning with the
date of the Notethz "Yield Maintenance Period™) and upon giving Lender 60 days prior written notice. Borrower may
prepas the entire urpad principal balance of the Note (no partial prepayments dare permitted) on the Business Day
before + scheduled noosiily puvment date by paying. in addition to the entire unpaid principal balance, accrued interest
and any ovther sums due Londer at the time of prepayment. a prepayment premium equal to:

tar The product obtaiaey by muiu;ph ing {1} rhe difference obtained by subtracting from the interest rate on the
Note the yield rate Lq1he0.:375 G- U.S. Treasury Security due .. ..January, 2000 . (the “Yield
Rate™ 1, as the Yield Reie 's reported in the Wall Street }ournal on the Rfth Business Day preLcdmu the date
nctice of prepayment is ziven to Lender, times (2) the present va'ue lactor calculated using the following

formula

- (147"
3

r = Yield Rate
n = the number of years, and ar fraction thereof, remaining between the prepayment daie and the

expiration of the Yield Maintenaplc Period}

{

times ( 3) the entire unpaid princ:pal balance of the Note at the time of prepayment, provided. however. that in
nu event shall the prepayment premium be less thar O; plus
ii the amount of the prepayment premium due undicsobparagraph {a) above is less than |7 of the entire
unpaid principal balance of the Note. then an additional rejayment premium equal to 1'% of the entire unpaid
principal balange of the Note &t the time of prepayment less ny prepayment premium due under subparagraph
\a) aboave.
the gvent that no Yield Rate is published on the U.S. Treasury Seclrity described above, then the neuarest
 Treasury Security shall be selected at Lender’s sole discretion. ¢ 2iwx publicavion of such vield rates in the
t Tournal is discontinued. Lender shall select a security with a comparao’s rate and term to the U.S. Treasury
Security described in subparagraph (a) abuve.
1. Post-Yield Maintenance Period
Atzer the expiration of the Yield Maintenance Period and upon giving Lender 60 days prior writien notice. Borrower
mas prooey e entire unpaid principal bakiace of the Note { no partial prepayments are permitt.d* on the Business Day
before o scheduled monthiy payment date by paying. in addition to the entire unpaid principal baloGus, uccrued interest
and anr other seens due Lender at the time of prepayment. a prepayment premium equal to 1% 0f 4b~ unpaid principal
balance of the .\otc *

3. Premium Due Wlether Yoluntary or Involumtary Prepayment

Horrower shall pay the prepavment premium due under this paragraph A whether the prepayment is voluntary or
involuntury (in connection with Lender’s acceleration of the unpaid principal balance of the Note) ur the Enstrument is
satisned or refeased by foreclosure (whether by power af sale or judicial proceeding). deed in lieu of foreclosure or by an
other means. Borrower shall not pay any prepavment premium with respect 1o any prepayment oceurring as a resuit of
the apntivation of insurance proceeds or condemnation awards under the Instrument.

4. Notice; Business Day

Ar: notice to Lender provided for in this Addendum To Muliifamily Note shall be given in the manner pruvided in
the In<arument  The term “Business Day™ for purposes of this paragraph A means any day other than a Sawurday or
Sunday on which Lender is open for business.

B. Borrower's Exculpation

Th Note also provides for Borrower's exculpation us follows:

Subient (o the provisions of this paragraph B. and notwithstanding any other provision in the Note. the personal
Borrower. and of any general partner of Borrower, 1o pay the principal of and interest on the debt evidenced by
the Noie snd any other agreement evidencing Borrower’s obligations under the Note shalt be limited to (1) the real and

RICER TO MULTIFAMILY INSTRUMENT —Fannie Mae Unitorm instrument ’ Form 4058 4 88
#No mrenavment premium shall be due for any full prepayment made b% Borrower in

acc vr-iance with the provisions of the preceding sentence within 90 days of

the naturity date of the Note.
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The term “Hazardous Materials Law.” for the purposes of this paragraph D. means any federal, state, or local law,
ordinance or regulalion or any court judgment applicable 10 Borrower or to the Property relating to industirial hygienc or
te enviranmental or unsafe conditions including, but not limited to, those relating to the generation, manufacture, storage.
kandling. transpertation, disposal. release. emission or discharge of Hazardous Materials, those in connection with the
vanstruction, fuel supply, power geaeration and transmission. waste disposal or any other operations or processes relating
o the Property. and those relating to the atmosphere, soil, surface and ground water, wetlands, stream sedimenits and
vegetation on, under. in or about the Property. “Harardous Materials Law™ also shall include, but not be limited to, the
Comprehensive Environmental Response, Compensation and Liability Act. the Emergency Planning and Community
Rizhr-to-Know Act of 1986, the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act,
the Solid Waste Disposal Act. the Clean Water Act, the Clean Air Act, the Toxic Substance Control Act, the Safe
Prinking Water Act and the Occupationai Safety and Health Act, and all regulations adopted in respect to the foregoing

HTAIEY

E. Hazard Insurance; Restoration of Property
U niform Covenant 5 of the Instrument {“Hazard Insurance™) is amended 10 add the following provisions at the end

thereof:

{ ender stoll not exercise Lender’s optiva to apply insurance proceeds to the payment of the sums secured by this
tnstrument i all the following conditions are met: (i) Borrower is not in breach or defsult of any covenant or agreement
o7 this {nstrumercor the Note: (ii} Lender determings that Lhere will be sufficient funds to restore and repair the property
to o condition appioved by Lender: {iii) Lender agre:s in writing that the renial income of the Property. after restoration
and repair of the Tropxrty to a condition approved by Lender. will be sufficient to meet all operating costs and other
expenses, payments far'rozerves and loan repayment obligations relating to the Property: and (iv) Lender determines that
restoration and repair of the Property 10 a condition approved by Lender will be completed within vne year of the date of

the loss or casuaity to the Property.

F. Transfers of the Propetiy or Beneficial Interests in Borrower; Assumption
Uniform Covenant 19 of the =5t aument (“Transfers of the Property or Beneficial Interests in Borrower: Assump-

uon”y s amended to read as foliows:

©n sale or iransfer of either (i) all ur anv part of the Property, or any interest therein (other than obsolete or worn
personil property replaced by adequate subititates of equal or greater value than the replaced items when new ), or (i)
beacticizl interests in Borrower (if Borrower is/nol a-natural person or persons but is a corporation, parinership. trust or
other tegal entity ), Lender may, at Lender’s opuea. declare all sums secured by this Instrument immediately duc and
pavabie. and Lender may invoke any remedies permitiad by paragraph 27 of this Instrument. Notwithstanding the
foreworng, Lender shalt not be entitled to declare the above referenced sums due and payable, pursue Lender’s remedies
uneler paragraph 27 or. except as otherwise required oy subraragraph (b) below, require the payment of a transfer fec in

the ase of: -
transfers by devise or descent or by operation of lay” vpon the death of a joint tenant or partner:

sales or transfers when the transferee’s creditworthiness'aia management ability are satisfactory to Lender in
accordance with standards customarily applied by Lender fo-zpproval of borrowers for similar properties under
multifamily mortgages and when the transierce has cxecuted. prisrio the sale or transfer, a written assumption
agreement contzining such terms as Lender may require, includ ng provision for processing and administration
fexs, and a transfer fee equal Lo one percent [ 1.0%) of the sums secrired by this {nstrument, provided, that such
assumption agreement shall not increase the rate of interest payabl: uader the Note or otherwise modify the
payment terms thereof:

the grant of a feasehold interest in a part of the Property of threc yenrs os less (or such longer lense terms as
Lender may permit by prior writien approval) not containing an option to putchase (except any interest in the
ground lease, if this Instrument is on a icasehold); or

sales or transfers of bencficial interests in Borrower provided that such sales or transicivs wozether with any prior
sales or transfers of beneticial interests in Borrower, but excluding saies or transfers upser subparagraphs (i)
and ¢b} above. da not result in more than 49% of the beneficial interests in Borrower ituving been soid or

(a)d
by

{d}

transferred.
CSev @ verse Side for additional POV S 0D et {Seal)
and +!onature bleek T
S U TSP {Seal)
eereirr e teeaaae e et fa vansar st ra e et e e ane e s g enas (Seui)
.................................................................................... (Seal)
feeeren . ke eeebrt e er e e e e e e b (Seal)
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