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DELIVER TO i

Box 166

[Space Above This Line For Recording Dala] —

MORTGAGE
93282771

THiS VORTCGAGE ("Security Insiniment”) is given or APRIL 1, 1993 . The mortgagor is

JAMES 9 /MapAY, DIVORCED AND NOT SINCE REMARRIED

~

DEFT-01 RECCHEDIMNGS it 00
{"8orriay oo 0 This Security Instrument is given to . THBY9%  TRAN 7740 DU/ 14793 15:05.0Q
P28 R WY F-RBRTT L
STANDARD PEDERAL BANK FOR SAVINGS 7 : COCK GOUNTY RECORDER
el s anized and existing under the laws of mHE YNITLD STATES OF AMERICA . and whose

addressis 4192 §. ARCHER AVE, CHICAGU, ILLINCLS 60632
("Lerarr”). Bosrower owes Lender the principal sum of

STY¥TY THREE THOUSAND DOLLARS & MO CENTS
Dolars (US. S g3 000.00 ).

This -tehr 1o evidenced by Berrower™s note dated the same date as this Security instrument {"Note"). which provides for

et e mwents, with the fulf debt, if not paid earlier. due and payable on MAY 1, . 2008

This Secores Instrument secures to Lender: (a) the repayment of the debi evidenced by the Niite, with interest. and all rn.ne.w*nls
extenane and modifications of the Nole: (b the payment of all other suins. with intercet. gdvanced wnder paragraph 7 to
protect :f-.. weeurity of this Security Instrument; and (¢} the performance of Borrower's covenaats and agreements under this
Securds Instumem and the Note. For this purpose, Burtower does hereby mortgage, grant and corvey o Lender the follawing
dose Prbe rropenty located in COOK County, [Hinois:

LOTS 1S AND 16 IN BLOCK 25 IN B.P. JACOBS RESUBDIVISION OF BLUUKS 1
To I+, INCLUSIVE, AND 21 TO 28, INCLUSIVE, IN B.F. JACOB S EVBERGREEN
PARE A SUBDiVISION OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37
NORTY. RANGE 13, (EXCEPT THE RAILROAD RIGHT OF WAY), EAST OF THE THIRD

PRIN. . PAL MERIDIAN, IN COOK COURTY, ILLINOIS

TLLSQZEG

I 24-02-424-033-0000 (AFPFECTS LOT 15)
IN 4 24-02-426-034-000C (AFFECTS LOT [6)

{Street. Cityl,

which e addressof - 9440 CLIPTON PARK EVERGREEN PARK

‘:'”l',li“‘ 605"2
|£ip Coxde]

UMD ol Sardy-FNMAFHLMC UNIFGRM INSTHUMENT '
@ it e F_ofm 3014 a'ad

G i Amanded 581

yare oo AGE FOAMS {31 2R3-8100 - (80012 7209 l —/

" Property Address™).
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E Haward or Property Insurance. Borrower shall keep the :mpmvemems “now’ emlmg‘or hl-reamr erected on the
azinsd foss by fire, hazacds included within the rerm “extended coverage” and any other hazords, including
Tt o Sand oo jor which Lender requires inserance. This insurance shadi be maintained in the amounts and for the periads
i Eender e s The insvrence carrier providing the wmsuranee shall be chosen by Bomrawer sobject o Leader's approval
whinch Bl v o wreonably withield, 1 Borrower fails to rosintain coverage described wbove, Lender may, at Lender's
option, ahipn secerage W protect Lender’s rights in the Property in accordance with paragraph 7,

A e podii=tly und rencwals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shod® b s ssomn o old the policies and renewals 11 Lenrder requires, Borrower shall promptly give to Lender all receipts of
pitst peepditns wad renesal aotices. In the event of loss. Borrower shal give prompt notice to the insurance carrier and Lender.
Lendet may b proof of loss H noy made promply by Borrower.

foodewe 1 oader and Borrower otherwise agree in writing, insurarce proceeds shall be applied to restoration ar repair of the
Foperiy diste o, i the resquration or repair is econotrically feasible and Lender’s sccurity is not lessened. If the restoretion or
reprar oo cponically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
wwuied b P veeunity Instrument, whethier or aot then dug, with any excess paid {0 Borrower, 1f Borrower abandons the
Propenty | or - of imswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Vender g eodioct thecnsurance proceeds. Lender may use the procee’s Lo repair or restore the Property or (o pay sums
sevtited by this Secwiy Intnament, whether or ot then duc. The 3-dr period -viil begin when the notice is given.

Undesy ) onder and Jorcower otherwise agree ia writing, any application of praceeds to principal shalt not extend or
postpene the e date of the swnbly pavinents referred to in paragraphs | and 2 or chinge the amount of the payments. [f
et s’ 2 the Riaperty s aequited by Lender, Borrower's fight to any insurance policies and proceeds resulting From
datiesye 1o the foperty prior to the fegaisition shalt pass 1o Lender to the extent of the sums secured by this Security Instrument
innneduireds poos 1o the scguisition. '

., (e np ey, Preservation, Mainteranice and Protection of the Progerty; Borrower's Loan Application; Leasehoids. -
Borromer sheti sccupy establish, and use the Feonerty as Butrawer's pringipal residence within sixty days alter the execution of
Fnstromwent and shall continue to occrpy, the Froporty as Borrower's principel residence for at least one year qltar

Progeess mge

e Sevurars
the e o s capaney . unfess Lender otherwise agices 1n wiiting, which consent shall not be unreasonably withheld, IH‘LI‘JCSQ

o

A
cvlomuative ioourktances exist which are bevond Borwer s control. Borrowes shall not destroy, dumugs or impair (e, D
Property wion the Praperty o deterivsate, or commit wuste o the Property. Barrower shall be in defaull ?:tf any forlerture )
aclicn or e cnding, whether civil or criminal, 5 begun thalin Lender’s good faith judgment could result inforfeitee of the &
Prooerty oo sberwise materially tmpair the Ben crosted by this Seeviity Instrument or Lendec’s sceurily interest, Borrower may ‘Cg
ey sach oLkt and remstate, as provided in paragraph 18, by eansing the action or proceeding to be dismissed with a ruling N
o feke s poed faith determination. precludes forfeiture of the Jedrower’s interest in the Propecty or other malerial
imparrraent - he hen creatad by this Secunity lustrument or Lender’s Secorily interest. Borrower shall alsa be m defaolt &
Berrower o the han applivation process, gave materially false or inaccuraty misrmution or statements (0 Lender (or [ailed
prpeeanbe Uoneder wiih any material information) s connectien with tie loan evidencid by the Note, inchuling, but not limited
o, reprenes o concerring Borrower's occupaney of the Property as a principal tesicnce. I this Security Insirument is on a
Jeaschok! Hoarower shall comply with aff the provisions of the lease. IF Borrower<acnaires fee title to the Propeny, the
Leisehobs o the fee tit)e shall nat meerge unless Lender agrees 1o the merger in wniting.

T, Prorection of Lender's Rights i the Property. It Borrewer fails 1o perform the covenants gnd agreements contained in
e S Dtnament, o there s o legal proceeding that may significuntly affect Lender's nghis in the Propenty (such as o
proweedi o hankrupiey, probate, for condemnation or forfeiture or to eforce faws or regulations), faese Letder may do and
P for wiiaer by necessary to protect the value of the Property and Lender's rights in the Property. ,;'fldcr § Rctions may
pactude g amy s secured by g lien which has priority over this Security Instrument, appearing i court, paying
reesotgble tomess” fees and enlering on the Property 1o make repairs. Although Lender may take action under this paragraph
T Lemio ey not fave o do so.
Ane unaants dishursed by Lender undes this parageaph 7 shall become additional debt of Borrower secured by this

Sevirns Boeomeni. Unless Borrower and Lender agree o othier terms of payment, these amounts shall bear interest from the
dote of detunement at the Note rate and shal! be payabie, with interest, upon natice from Lender to Borrower requesting

Dav it

K. Muripage dnsurance, (7 Lender required modgage insurance as a codition of making the loan secured by this Security
L5 horrower shall pay the premusms required 1o roaintzia the mortgage insurancy in effeet. If, for any reuson, the
o sstrance voverage required by Lender lapses or ceases to be w effect, Borrower shall pay the premiums required to
obiai v reape substamtially equivalent to the mortgeee izsursnce previously in effect, at a cost substantially egquivalent to the

Berower of the mongage insurance previously in effect, from an alternute morigage insurer approved by Lender. If

[NV A KT

stibntact ' oquivadent mortgage msurance coverage is not available, Borower shull pay 1o Lender eack moath g sum coual o
ang ta 4 the vearly mortgage insurance premium bheing paid by Borrower wien the insurance coverage lapsed or ceased 1o
ne et Lender will avcent, use and relain these payments as a foss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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§7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {07 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may. al its option, require immediate paymenl in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as cf the date
of this Security Instrumnent.

If Lender exercises (his option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of (a) § days (or such other period as
applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing tlis Security Insirument,
including. but notunited to, reasonable attorneys” fees; and (d} takes such action as Lender may reasonably reqtire to assure
that the tien of this Security Instrament, Lender’s rights in the Property and Borrower’s obligation tc pay the sum: secured by
this Security Instrumert shzll continue unchanged. Upon reinstatement by Borrower, ths Security Instrument and the
obligations secured hereby shat-remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleratioi-under paragraph 17.

19. Sale of Note; Change «f ‘.oan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or morc times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects motth!y sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelited to2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the ciange in accordance with paragraph 14 above and applicable law. The riotice will state the rame and
address of the new Loun Servicer and the address to which payments should be made. The notice will also cuntain any other
information required by applicabie Jaw. .

20. Hazardous Substances. Borrower shall nol cavsc or permit the presence, use, disposal. storage, 4§ release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor altow anyone else to do. anytiile affectiog the
Propeniy that is in violation of any Environmentat Law. The pivceding two sentences shall not apply (o the fReSence, use, or
storuge on the Propesty of small quantities of Hazardous Substances that are generally recogrized to be appropriate ' norinal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigzicn, claira, dems.d. lawsuit or other action by any
governmental or regulatory agency or private pany involving the Pmperty. 2.t any Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. If Borrowes leamns, or is notified by any governniental or regulatory authority. that
anv removal or other remediation of any Hazardous Substance affecting the Propeny ts-necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Subsmnces” are those substances defineZ 15 toxic or hazaraous subslaoes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and rudisactive muterials. As vsed in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where th» Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Forrower's breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the uction required to cure the default;
(¢} & date, not Jess than 30 days from the date (he notice is given to Borrower, by which the default must e cured: and
{(d) that follure to cure the default on or befare the date specified In the notice may result In aceelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assei? in the foreclosire proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the de . ult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Securlty Instrament by judiclul
procceding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon puyment of atl sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pay any recordution costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propm maou 8190
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