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MORTGAGE 032834
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203850271

THIS MORTGAGE ("Security fistrument*) is givenon  APRIL 7, 1993 v YRR mortgagor is
LAWRENCE WENDERSKI, 2 SINGLE MAN BJZBJBW ‘

DPERT-01 ACCUADINGS $31.59
T#I99G  TRAM 1742 #4/14/9% 15:30:00
- ET % W TR IRE

{ Borroawe 75 This Securily Instrument is given v '

PACORK MORTGAGE CORP. : ) CODM - COUNTY REDORDER

/

which 1+ oreinized and existing under the laws of THE $TATEZ OF ILLINOIS , and whase
addross 3o 1242 WEST 111TH STREET :

CHICA®:, ILLINOIS 60655 N ("eader®). Borrower owes Lender the principal sum of
ETGHTY THOUSAND ‘

AND 00100 Dollars (U.S. § 80,000.00 .

Ths debi 1 evidenced by Borrower’s note dated the same date as this Scenrity Instriment ("Note™), which provides for
memthit pu mants, with the full debt, if not paid earlier, dus and paysble on  Mal ) 1, 2008

Thes Securiv [nstrument secures to Lender: (a) the repaymenat of the debt evidenced by *ae 2ote, with interest, and all rcne\vuls
extenstons and modifications of the Note; (b) the payment of all other sums, with inte est. advanced under paragraph 7 to
prote the weanty of this Security Instrurent; and {c) the performance of Borrower's covenants and agreements under this
feennity in~ rument and the Noie. For this pumpose, Borrower does hereby mortgage, ‘grant and convey to Leader the following
deseribed peaperty located in COOK County, [llinois:
LOT 1% (EXCEPT THE EAST 10 FERT) AND ALL OF LOT 16 IN BLCCL 3 IN
ROBINGON AND GOODS’ SUBDIVISION OF THE SOUTH 1/2 OF THE SOU'X HEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 1%, TOWNSBIP 38 NORTH, RANGE 13, EAST

OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19- J‘w . 29-065

which i th e nddres of 4137 WEST 53TH PLACE, CHICAGO _ Streat, City ,
Hhneas RGO6Z3 £*Property Address™);
Zlp Code 3
DPS 1058

LLINQIS .. - Family-Fonnie Mas/Freddia Mac UNIFORM INSTRUMENT Pags 10t 6 ] . Form 3014 9/9
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Property ageard aganst loss by fire, hazards included withip thb teritt “extended coverage” ang any other hazards, including
flaend o Reding. for which Lender ceyuires insurance. This insurance shafl be maintained in the amounts and for the periods
that {enduer ceuteres. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which <hall nor be unceasonably withheld. If Borrower fails to maiplain coverage described above, Lender may, at Lender's
option. obtaip « overage to protect Lender’s vights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shail have ta 7ient to hold the poficies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
Fesd prempuns and renewsl notices. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender nay mike prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damesed, if the restoration of repair is economically feasible and Lender's security is not lessened. I the restoration or
reparr 1s not coopomically feastble or Lender's security would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dees not answer within 30 days a notice from Lender that the insurance carrivr has offered to settle a claim, then
Lender smayv odect/the insursnce proceeds, Lepder may use the proceeds to repair or justore the Property or to pay sums
secured by iy Secuiily Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Linlew fender andt Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postponie the Jue date of 02 monthly payments referred to in paragraphs | and 2 or change the smount of the payments, If
under paragreph 1 the Frojeniy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damaye to the Property prior w Mo scquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
smmediacety pitor o the acquisitica.

6. Oceupuncy, Preservation, Maint=aance and Protecticn of the Property; Borrower's Loan Application; Leaseholds,
Borrower shalt ccupy. establish, and use 2% Property as Borrower's principal residepce within sixty days after the execution of
this Secunty Inutrunett and shall continue to 7ax:ipy the Propesty as Borrower's principal residence for av (east one year after
the date of occtpancy. ualess Lender otheewise agres in writing, which consent shall not be nnreasonably withheld, or unless
exfenuating | iroumstances exist which are beyond  Rorrower's control. Borrower shall not destroy, damage or impuir the
tioperty, alles the Property to deteriorate, or commi, ~vaste on the Property. Borrower shall be in default if any forfeiture
action or provoedsng, whether civil or eriminal, is begur that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwis: matenislly impair the Lien:created b tiis Socurity Instrument or Lander’s security interest. Borrower may
ctre xuch a defoult and reinswate, as provided in paragrapn 18, 77 ciusing the action or proceeding to be dismissed with a ruling
that, i Lender s good faith determination. preciudes forfeiture i the Borrower's interust in the Property or other material

umpatrment of the lien created by this Security Instrument or Leaae/”s security interest. Borrower shall alse be in defunlt if

Bosrower, dunny the loan application process, gave materially false or racurate information or stutements to Lender (or failed
to provide Lendsr with any material information) in connection with the ‘van evidanced by the Note, including, but not limited
tor. represetations concerning Borrower's occupancy of the Property as a princ.oal residence. {f this Security Instrument is on a
teuschald, Bonower shall comply with all the provisions of the lesse. -If Boreovie acquires fee title to the Propeny, the
feavehold and the tee title shall not merge unless Lender agrees (o the mecger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
shis Secunty Dmvtrument, or there is a lagsl proceeding that muy significantly affect Lendec's rights in the Property (such as a
procecding an hankruptey, probste, for condemnation or forfeilure or to enforce laws or regulations), then Lender muy do and
pay tor whatever s necessary to protect the value of the Property and Lender's rights in the Piczers. Lender's actions may
include paving any sums secured by a lien which has priarity over this Security Instrument, apresiing in court, paying
reasunable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actio’s under this paragreph
7. Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Secunty nstrunant. Unless Borrower and Lender agree to other terma of payment, these amounts shall buar interesi from the
dute of dyshuroement at the Note sate and shall be paynhl«., w:lh interest, upon notice from Lender to Borrower requesting
Py ment,

8. Mortgage Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by this Security
Insteutnent, Borrnver shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
moriguRe INsance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtmn caverare aibstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
enst to Botrowe- of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1
suhstanhially vyrivalent mortpage 10surance coveruge is not avalzhle, Borrower shall pay to Lender each month a sum equat to
ohe-iwelfth ot the yearly mortgage insvrance premium being paid by Borrower when the insursnice coverage apsed o cemed to
e in otfect. tender will accept, use and retamﬂleso payments 2 g loss reserve in licu of mortgage insumance. Loss reserve

DPE 1081
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17, Transfer of the PLJI'N Q\E.Enl@.l A(Lgr @@R of the Property or any interest in it
1y 5okt or transterred (or if o beneficial interest in Borrower: is sold ortraniferredl and Bo;_i;(lwa) is not a natural porson) without
Lendr\ prior written consent, Letder may, at its optiod, retuird immedigte payment in full of all sums secured by this
Soountt [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thrs x> crmity Instrument.

it 1 nder exeevises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
jess than M days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securtey instrument. If Borrower fiils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pertmited by this Security Instrument without farther notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfoscernont of this Securily Instrument discontinued at any time prior to the earlier of: (a} § days (or such othér period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secovits Tnstrumeat; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender #il <ums which then would be tue under this Security Instrument and the Note as if no acceleration had occurred; (b}
cirgs any detauft of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
mchudime hit not Jimited to, reasonable attomeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the Den of thisSecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sty Instrusgent shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
oblisatens soctired heisby hall remain fuliy effective as if no acceleration had occurred, However, this right to reinstate shall
not appiv i the case of uecsleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a pertial interest in the Note (together with this Security
Instruments may e sold one or mar times without prior notice to Borrower. A sale may result in a change in the entity (known
s the "Lone Servicer™) that collect: monthiy payments due under the Note and this Security Instrument. There also may by one
or mare chges of the Loan Servicer wirelatsd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
viven winiten notics of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
audrass of e new Loan Servicer and the ad iress fo which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not savse or permit the presence, use, disposal, storage, or release of any
Huzardot Substances on o in the Property. Borrowe shall not do, nor atfow anyone else to do, anything affecting the
Property tha is in violation of any Environmental Law. Th pisceding two sentences shall not spply to the presence, use, or
storage on the Propesty of small quantities of Hazardons Subtances that are generally recognized to be appropriate to normal
tesidenbind uaor and to maintenarce of the Property.

Rarrowar shall promptly give Lender written notice of any 1avestization, claim, demand, lawsuit or other action by any
governmentat o7 repulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Rorrower has actus! knowledpe. 1f Borrower fearns, or is notified by any governmental or regulatory authority, that
Aty removat or ather remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly teke
all mevessan remedial actions in aceordance with Environmental Law,

As wed 0 this paragraph 20, "Hazardous Substances™ are those substances Ceilied as toxic or hazardous substances hy
Environment:. Law und the following substances; gasoline, kerosene, other flammabbis or toxic petroleum products, toxic
pesticides andd herhicides, volatile solvents, materials containing asbestos or formaldehyde, and-adiouctive materials. As used in
s pantpragh: 20, “Environmentsl Law” means federal laws and laws of the jurisdiction waere the Property is located thal

el 10 health, safety or environmental protection, gaosubl
L

NON-ENTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Avceleration; Remedies. Lender shall give notice to Borrower prior to scceleration followion-Borrower’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph [7 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to-cuse the default;
{e) a dufe, nof less than 30 days from the date the nolice is given to Barrower, by which the defuult must be cured; and
() that failor: to cure the default on or hefare the date specified in the notice may result in acceleration of the sums
secured by this Serurity Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shalf further
inform Barvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 defar2 ar any other defense of Borrower 1o acceleration aud foreclosure. If the default is not cured on
or betore the sate specified in the notice, Lender, at its option, may require immediate payment in full of alt sumy
secured hy thic Security Instrument without further demund and may foreclose this Security Instrumeit by judicial
proceeding. | ender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. hut not limited to. rensonable attorneys' fees and costs of title evidence,

22. Retese, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

witheut charee 1o Borrower.,  Bocrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3‘;"4“’ ;‘;?”;
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