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HORTGAGE 43284800

THIS MORTGALE ("Secunity Instrument”) is givenor, Aprit ¢, 1993 . The mortgagor is
AUGEL L CARTANA apd IRAIDA ECHEVARRIA, ALSO KNOWN AS 'FRAIDA SANTANA HUSBAND AND WIFE

("Borrower"}). -

This Secunty Instrument is giverto, INTERNATIOMAL FINANCIAL, i,

which is organized and existing under th: laws of THE UNITED STATES OF AMERICA  , and whose address is

6601 W, AYOADALE ST, i€ 203, CHICAGO, L 60631 ("Lender").
Brr—:er owes Lender the principal sumo!  *inety Thousand Doilars and no/100 po
Dollars (1J.5.$90,000,00 ). Thisdebtis

evidenced hy Borrower's note dated the same date as Oiis Security Instrument ("Note™), which provides for monthly
pavments, with the full debt, if not paid earlier, duc-and payable on Nay 1, 2023 . This Security
Instrumen secures to Lender: (a) the repayment of the Zebt evidenced by the Note, with intereslt, and all renewals,
extersions and modifications of the Note; (b) the payme:t s all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tne. performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Forrower does hereby morigage, grant and convey to
Leader the following described property located in coox
County, liinois:
107 25 IN WAREK XKRAUS' MERRIMAC AVENUE SUBDIVISINN, BEING A SUBO(VISION OF THE
BOUTH 1/2 AND THE EAST 1,72 OF THE NORYH 1/2 OF ZL.CK 3 IN ODLIVER L WATSON'S
FIVE ACAE ADDITION YO CHICAGO, BEING A SUBDIVISION NF THE SOUTH 1/2 OF THE
MORTHWEST 174 OF SECTION 29, TOWNSHIP 40 NORTH, RaNGE 13, EAST OF THE THIRD

FRINCIPAL MERIDIAN, IN CDOK COUNYY ILLINOIS, si

DERT—41 RECORLINGS . £31 S0
TRYUII9 - CTRANM TT43 b4J 14793 15:39:99

W2 B R -DBAB[O
COOK ONUN Y RECURDER

13-29-115-005

which has the address of 2921 NORTYH NQBILE ' R CHICAGD ,
[Street} ICityl >
Illingis 60834 ("Property Address”™):

|Zip Codel
TOGETHER WITH all the improvements now or hereaRer erected on the property, and all easements,
appunenunces, and fixtures now or hereafier & part of the property. All replacements and additions shali also be
cavered by this Security Instrument. All of the foregoing i referred to in this Security Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the cstute hereby conveyed and hes the right to
snorigage. 2rant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrants and will defend generslly the title to the Property against all claims and demands, subject to any

sncumbrances of record.,
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9. Inspection. Lender or its agent may make reasonable eatries t‘:i'mn and i;:spections of the Property. Lender shail
give Borrawer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in connection with
any conslemnation oc other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In tho event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security [nstrumnent immediately before the taking, unless Borrower and Lender otherwise agres in
writisng. the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured immedistety before the taking, divided by (b} the fair market
vafoe of the Property immedistely before the 1aking. Any batance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair murket value of the Property immediately befare the taking is less than the
amoszis of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable L atherwise provides, the proceads shall be applied to the sums secured by this Secunity
fnstrument whetisev </ pot the sums are then due.

Tf the Property is rimadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlc-a #izim for damages, Borrower fails to respond to Lender within 30 days after the date the
oiice it given, Lender is =ustcrized to cellect and apply the proceeds, at its optian, sither lo restoration or repair of the
Property or to the sums secui=¢ 7 this Security Instrument, whether or not then due.

Uniess Lenvdz; and Borrowes 0aerwise agree in writing, any application of proceeds to principal shall not extend or
postpon: iae due date of the moniliy payraents referred to in paragmphs [ and 2 or change the amount of such

peygrnty.

11. Borrowsr Not Released; Forbears~ua By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the surns secuced by this Security fnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Dability of the original Borrower or Borrower's Successors in
intesust. Lender shall not be required o commence p;ociedings aguinst any successor in interest or refuse to extend
time {r payment or ocrerwise modify amortizatian of thé cums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succesezez in interest. Any forbearance by Lender in exercising
aay right or remedy shall not bo a waiver of ar preclude the (aercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severc! i 'ability: Co-signers. The covenants and agreements of
this Security Instrumeont shall bind and benefit the successors and acsip:s of Lenler and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements sha'i by, ioint and several. Any Borrower who
co-signs this Secunity Instrument but does not execute the Note: (a) is co~rigriing this Sccurity [nstrument only fo
mortgage, grant and convey that Borrower's interest in the Property under tie terms of this Security Instrument; (hyis
v personally obligated to pay the sums secured by this Security Instrument; anf (c) agrees that Lender and any other
Borrower maty agree to extend. modify, forbear or make any accommodations wiik: psgard to the lerms of this Security

Tastrument or the Note without that Borrower's consent,

$3. Loan Charges. If the loan secured by this Security Instrument is subject fo & (av. which sets maximum loan
charccs, and that law is finally interpreted so that the interest or other loan charges collected orio be collected in
coanection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted lirit; and (b) any sums already collected from Borrawei wiiich
excoeded permiited limits will be refunded to Borrower. Lender may choose to make this refund by r=aviing the
principal owed vader the Note or by makiny a direct payment to Borrower. If a refund reduces principal /b2 reduction
will be treated as a partial prepayment withcut any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriag .t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Proporty Address or any other address Borrower designales by notice lo Lender. Any nolice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any
notice provided for in this Security Instrument shall be duemed to have been given to Borrower or Lender when given
a8 provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
jusisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instzament and the
Nole are deciared (o be severable.

16. Borrowei's Copy. Borrower shall be given onc conformed copy of the Note and of this Security |nstrument.

17. Transter of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4
aaturs) person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail

sums
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24. Riders to this Sacurity instrument. If one or more ndcrs are execuled by Bormwer and racurded together
with this Security Instrument, the covenants and agreements of each yuch rider shall be incorporuted into and shall
atmend and supplement the covenants and agreetnenis of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)|

] Adjntuble Rate Rider I} Condominium Rider C]1--4 Family Rider
{1Gradiated Payment Rider (JPianned Unit Development Rider [C1Biweekly Payment Rider
CiBaitonn Rider (FRate Improvement Rider ((Second Home Rider
Clomerts) {specify)

BY SIGNING BELOW, Borrower accepts imd agrees to the terms and covenants contained in this Secunily
TInstrument znd in any rider(s) executed by Borrower and recorded with it

Witnesses:
- rd ———
. ] M W {Soni)
ANGEL L SANTANA Borrowar
Social Security Number
Ttracan, & .
i o] A ed, otttz (Seal
IRAIDA ECHEVARR) A Bornewar
Social Security Number
SRR
— {Sou} {Seal)
Herranw -Boctovep
Social Security Mumber .. (, Social Security Number
{8pace Balow " “is Ling For Acknowledgment|
STATE OF ILLINOIS, | ™ County ss:

I. i undersigned , 8 Notary Public in and for said county and
state do hereby certify that Lf«’aﬁ oC }:‘?ljﬂﬂdw Crel

A lun oo £ Foheppanie [ ARS ﬂm“{._.,%wﬁm/ A /”7 -

persoantly known to mo 1o be the same person(s) whose name(s) aubsénb\d “0 the foregoing instrurmieat, appesred

bolore me this day in person, and scknowledged that signes and delivered the said instrument as
froe and voluntary sct, for the uses and purposes therein set forth.

Given undr:c my band and official seal, this 7 dayof 4 .93,

My Commission expires: Notary Publ /7

088L92EE

This Tnstrument was prepared by: MARG!E FLORES

“OFFICIAL SEAL"
MAYBELYN CUMBA
Notary Public, State ot |lfinols
My Commission Expires 8/26/96

KAINQIS- SIMGLE FAMILY--FNMAFHLMC UNIFORM INSTRUMENT FORM 3014 9/90
(SCICMDTILHOA2 7730 14{9-80)-1, PAGE 8 OF 8
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