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y

J‘ . Yhus Mortgage (' Oecurity Instrument’ ) is given on MAROH 1S5TH,. 19973

/'WW*MHW$WBPHVL;13 JOHNSON ., DIVORCEDR &ND NOT SINCE REMARRIEL
‘..____.
whose address is wa > . MENARD AVENUE . UHICAGOE, ILLINDIS A06T1

(‘*Borrower'*). This Security Instrument is given ta

ey CRETED D7 TEXAD FSR

whicl o crganized and existing under theiaws of v TEDR STATES - » and whase
address s o SOUTHWEST FREEWAY #2000, HOUSTON, TEXHSS 77027 7%

93283153

CVender''). Borrawer owes Lender the principal sum of -

W U THOUSANTT FIVE HUNDRED THIRTY SEVIN ANDO GO/ 100

Doitars/ U.S. & . o, =~v o y
This Jdebi is evidenced by Bor'ower s note dated the same date as this SeCu/ ity Instrument (**Note’'}, which provides for
monthly pavements, with the full debt, if not paid earlier, due and payableon AF (s 200

This Security Instrument secures 1o Lender: {a) the repayment of the debt ev! demcd by th‘- Note. with interest, and a\l

rencwals, extensions and modifications; (b) the payment of all other sums, withintrest. advanced under paragraph 6 to

protect the seclirity of this Security Instrument; and (c) the performance of Borrowey’! covenants and agreements under

this Seourity Instfument and the Note. For this purpose, Borrower does hereby mortgare, noant and conveyto Lender the

foiiuwing described property located in COuH County, Hlinois:

L wT Aant THE NORTH 1/72 OF LO2T 41 TN SHODW AND MAYHREL '8

Ny ONF THE WEST /2 F OTHE NORTHWEST 1/ OF M GOUTHEOST

! ’ 'IGN T, TOWNSHIP T8 iORTH, RANGE 135, EAST OF THE. THIRD

e N ST ERIDIAN, IN CGOF COUNTY, ILLINOIS.
#3¢ rhe southeast 1/4 25

v ey LM — qeow‘u,ﬁ( h

e

which haslimz'lddfeﬁ.\s'n:if,_34._5 N MENQFYE vENU!: o HIE‘AG[FC‘ ] '

Hhnois £ (*‘Property Address’’);
Zip t“odcl

TOGETHER WITH all the improvements now or hereafter erecied on the pruperty, and all casements, rights,
arpurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now a7
hervafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregeoing is referred to in this Security instrument as the ‘Property.’” f”

RORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and hias the right to mongage,
st ard convey the Propenty and that the Property is uniencumbered, except for encumbratices of record. Borrower warrants
wmt will defend generally the title to the Propenty against ail claims and demands, subject to any encumbrances of record.

P
. 281
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pusyment- v hich are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
neount reoired o pay all owstanding indebtedness under tite Note and this Security Instrument shsll be paid to the eniity
fegaily cot tivd thereto.

8. Feew. Lender may collect fees and charges authorized by the Secretary.

¢. Grounds for Acceleration of Debt.

(a1 Default. Lender may, vxcept as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
1i) Borrower defaulis by failing to pay in full any monthly payment reguired by this Security Instrument prior
to» or on the due date of the next monthly paymemt, or
(i1} Borrover defaults by failing. for a period of thirty days, to perform any other obligations contained in this
Recurity Instrument.
(b Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Scoretary. require immediate payment ir full of al! the sums secured by this Security [nstrument if:
(i) ANl or part of the Property, or a beneficial interest in a trust owning all er part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(it The Property is not occupied by the purchaser ar grantee as his or her principal residence, or the purchaser
or granice does so occupy the Propenty but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
dew o ot requnive such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secrctary. In many rircumstances regulations issued by the Secretary will limit Lendery
rigt:ts, fa the case of paymient defaulis, to require immediate payment in full and foreclose if not paid. This
Secur’ v Ir strument does not authorize acceleration of foreclosure if not permitted by regulations of the Secretary.
{#} Mortpige Not Insured, Borrower agrees thit should this Security Instrument and the note secured thereby not
be cligible/jor insurance under the National Housing Act within 3 MOMTHS from the
dute hereof. Leiker may, at jits option and notwithstanding anything in Paragraph 9, require immediate payment in
tull of all suins cesered by this Secunty Instrument. A written statermnent of any authorized ngent of the Secrctary
dated subsequent 'o e MONTHS from the date hereof, declining to msure this Security
instrument and the (otr secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the joregoing, this opica.rmay not be exercised by Lender when the unavailability of insurance is solely duc to
tender's failure to remit a mosteage insurance premium to the Secretary.

19, Reinstatesnent. Borrowe! hos roright e be reinstated if Lender has required immedinte payment in full because
of Borrewers fallure (o pay an amuar: due under the Note or this Security Instument.  This right applies even after
forcclosnre proceedings are institufed.  Toswcinstaie the Security Instrument, Borrower shall tender in a lump sum all
amo:ns required 1o bring Borrower's acccunt current including, to the extent they are obligations of Borrower under this
Sceurtiv Invirnment. foreclosure costs and 1enscaable and customary attorneys® fees and expenses properly assucisted with
the forechosure proceeding. Upon reinstatermint ov Berrower, this Security Instrument and the obligations that it secures
shall renvur in offect as if Lender had not required 1 mmediate payment in full. However, Lender is not required to permiit
reinstatereem if; (1) fender has accepted reinstatzoent after the commencement of foreclosure proceedings within two
years imnushately preceding the commencement of a cumrent foreclosure proceeding, () reinstatement will preclude
foreciosure o different grounds in the future, or (ii1) reirsaavament will adversely affect the prie~"ty of the lien created by
this Secuniy Instrument.

11. Horrower Not Released; Forbearance by lLiaZer Not a Waiver. Exlension of the time of payment ar
madifzeation of amortization of the sums secured by this Secansy Instrument granted by Lender to any successor in interest
of Barrow cr shali not operate to release the liability of the origina’ Borrower or Borrower successor in interest. Lender
shall nof he requirved to commence proceedings against any successon in interest or refuse to extend time for payment ot
otherwisc modify amortization of the sums secured by thes Security’ fistrument by reason of any demand made by the
ortginal Borrawer or Borrower’s successars in interest.  Any forbeararce oy Lender in exercising any right or remedy shall
pot be o wa:vor of or preclude the exeicise of any right or remedy.

12. Successors and Aeeiims Bound; Joint and Several Liability; Cu-algners. The covenants and agreements of
this Secunt- instrurro . snall bind and benefit the successors and assigns of _.ender and Borrower, snbject 10 the provisions
of Paragrarh 9b. Bormowers covenants and agreements shall be joint ana-several. Any Borrower who co-signs this
Security Insrument but does not execute the Note:  (a) is co-signing this Security Ihstrument only to mortgage, grunt and
convey the! Borrowers interesi int the Property under the terms of this Security Insaurcens; (b} is not personally obligated to
payv the wumi- secured by this Security Instrument: and (¢) agrees that Lender and any ciber Borrower inay agree o ealend,
madify, forbear or make any accommodations with regard to the terms of this Security instrument or the Nate without that
Borrowers consent.

13, Nutices. Any notice to Borrower orovided for in this Security Instrument shati-oe giren by delivering it or by
mailing ¢ by first class mail unless applicable law requires use of another methed. The noce 5hall be direcred w the
Proparty Ad iress or any other address Borrower designates by notice to Lender,  Any notice ‘o l/erder shall be given by
first ¢l mail 1o Lenders address stated hecein or any address Lender designates by notice to dcower.  Any nolice
provided tor in this Security Instrument shali be deemed to have been given to Borrower or Lender vinrl given as provided
mr this iy aph,

14 {;uv[;rning Law: SeverabHity. This Security Instrument shall be governed by Federal law wizi-the lnw of the
jurisdictien in which the Property is located. In the event that any provision or clause of this Securily instmment or the
Note confieen, with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which van be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ane dos tared 1o be severable.

15. Marrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Aszignment of Rents. Borrower unconditionally assigns and teansfers 10 Lender all the rents and revenues of the
Property. Romrower authorizes Lender or Lendery sgernts to colject the rents and revenues and hereby directs each tenani of
the Properiv 1o pay the rents to Lender or Lender’s agents. However. prior to Lender’s notice to Borrower of Borrower’s
breach 1 an. covenunt or agreement in the Security Instrument, Bormower shall collect and receive all rents and revenues of
the Progxrty as trustee for the benefit of Lender and Bomrower, This assignment of rents constitutes an absoiute assignment
and no an assignment £6c additional security only.

18 f cindey prves notice of breach to Borrewer: (a) a1l rens received by Borrower shall be held by Borrower os trustee
for benetn of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coflect o receive all of the rents of the Property; and {c} each tenant of the Property shall pay all rents due and unpaid to
Lender oo | ender’s agent on Lenders written demund to the tenant,

Borrowser has not executed any prior assignment ot the rents and has not and will not perform any act thar would
prevemn: ).osuler From excercising its rights under this Pargraph 16,

t.endos skall not be required (o enter upon, take control of or maintain the Propenty betore or after giving notice of
breach o Barrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application o rents shatl not cure or waive any defauir or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instriinent is paid in full.
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UNOFFICIAL COPY,
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS AaDIUSTABLE RATE RIDER i~ made thist T T4 day of
RO, LwET and is incorporated into and shall be deemed to amend and supplement

Deed of Trust or Sccurity Deed ('Secusity Insirument™) of the same date given by the undersigned

tiy \1cmpmu_
"Hovrower™ 3 Lo secure Botrowers Note {"Note™) o

Soe S ITED OF TEXAS FSE, ES200 SOUTHWEST FREEWAY , #2000, HOUSTION,
7 *J‘\ “, .f-'

[

cthes * Tender ) of the same date qaod covering the property described in the Sceurity Instrument and located at:

1T, MERNAGRD QVENLDE , CHICAGD, ILLINGIS &0s8%51

IR R

iProperty Addiness)

TH- NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEF ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOGU2 P THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THiEMa2XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /(n aidition to the covenants and agreements made in the Security Instrument,

Pasower and Lender Further covenant andaarree as foliows:
INTEREST RATE AND MONTHLY PAYMINT CHANGES
(A {‘hange date

‘The interest rale may change on the first day of 1 oy, 1354
Chipppe Date” meaps cach date on which the interest rate cou’d change.

. and that day of cach succeeding year,

{B) The Index

Begioning with the first Change Date. the interest rate witt by based on an Index. "Index
vkl oon United States Treasury Sceurities acjusied to a constam (naqurity of one year. as made available by the Federal
Rowcrve Board, “Current lndex” means the most recent Index figureLvailable 30 days before the Change Date. Il the Index
(s detined above) is no Jonger available, Lender will use as a new Index any ‘ndex prescribed by the Secretary. As used in
" means the Scoretary of Housing and Urban Deveranmcat or his or her designee.  Lender will give

" menns the weekly average

thire Ruder, "Scoreiary’
Boreower notice of the new index.

t{) Calculation of Interest Rate Changes

Before each Change Date, Lender wiii calculate a new interest rate by adding a snargia of

Tl ANLD ORNZ-HALF

percentage

porntid yzs e %) 1o the current Index and rounding the sum to the nearest one-cighlhoof one percentage point
TN S 1hject to the limits stated in Paragraph (I3} of this Rider, (his rounded amount will be ‘cecnew inlerest rate until
e sext Change Dare,
)
?li-ngle Change Date.
erest rate.

{3 Limits on Interest Rate Changes
The interest rate will never increise or decrease by more than one percentage point {1.0%) on any
The rsterest rate will never be more than five percentage points (5.0% ) higher or lower than the initial int

{E) Calculation of Payment Change
i1 the interest rate changes on a Chapge Date, Lender will calculate the amount of monthly payment of principal and

wlerest which would be pecessary 1o repay the unpaid principal baance in full at the maturity date al the new interest rate
theough substantially equal payments. In making such cateulation, Leader will use the unpaid principal balance which would
e oweed on the Change Date if there bad been no default in payment on the Note, reduced by the amount of any prepayments
16 principai. The result of this calenlation wilt be the amount of the new monthly payment of principul and interest.

(F) Notice of Changer

render will give notice to Borrower of any chunge o the interest rate and monthly payment amount.
be civen at least 28 days before the new monthly payment amount is due, and must set forth (i) the date of the notice.
f10 the Change Dace, Giid the old interest rate, tivy the new interest rale, (v) the new monthly payment amount. {vi) the
Cuvent dex and ihe date i1 was published. (vii) the methad of calculating the change in monthiy payment amount, and

i o any other information which may be reqeired by law from time o Ume. 2o
1

. Great Lokes Bustness Forme. nc. I
eperge §of 2 pages) To Order Caft: 1-900-030-8390 [ PAX 816-701-1131

The notice must

TN BOEE G104
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