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RGARETY Y 7 & OO0,
1 94T AVENUE ORLAND PARK, IL ﬂbiﬁ\GAGE 60406497
THi® “VORTGAGE (“‘Security Instrument®’) {§ given on March 3ist, 1993
The monyiyor s cARLOS B LOZANQ, BACHELOR
{**Bormower’).

This Recursy [nstrument ‘s gpiven to ’ '
MAP»‘;Q‘( e mgN & COMTA \TY ING. ) which is organized and existing
under the 1wy Of y e Stacs of New Jersey ,» and whose address is
Qroe mec an Romd, Iselin, New Jersey 08830 (““Lender"’).
Borrewe: owves Lender the principal ~dm of

Dollars

Ore Hundr ed Eight Thouvzand, and Q0/100
li_I.S LS ' a8, gon 00 ). This debt is evidenced by Borrower’s note dared the same date as this Security
[nstrummersy :-:ote 9, which provides fcr rasathly payments, with the full debt, if not paid earlier, due and payable
This Securitv Instrument secures to Lender: (a) the repayment of the debt

[$2) o~

cvidcﬁf‘:ei: ‘he Note, wrth]mtgrcst ang al?rene wals. extensions and modifications of the Note; (b) the payment of all other

sutns, with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance

of Borrewior s covenants and agreements under this Security Instruraent and the Note, For this purpose, Borrower does hereby

mortgage, woant and convey to Lender the following Ges ribed property located in
COOK

nea TOGETHER WITH ITS UNDIVIDED »TRCENTAGE INTEREST IN THE

County, Iilinois:

ONTT . g

COMMOGKN SLEMENTS TN WHERLWORKS CONDOMINIUM AS DELINEATED AND DE-

FINED 75 THE DECLARATION RECORDEDR AS DOCUMENT NUMBER 85175306,
IN THE SUGUYHWEST 1/4 OF SECTION 29

AR AMSNOHED FROM TIME TO TIME,
TOWNSH:" 40 NORTH, RANGE 14, BAST OF THR TUIRD PRINCIPAL MERI-~

QTAN . TN COOK COUNTY, ILLINOIS.
PERMAKENT TAK NO.'S 14-29-314-048-1038 14-29-314+047-1038

20T-01 RECHRDING
o TAITIA IRAN FANZ LAl ras

Y A TN
(, SEOLEN ".\-}uu ] \ﬁ

which hns the address of .
251 N WAYNE AVE UNIT 309 CHICAGO, IL 60614 (“‘Property Address™);

TOCY THER WITH all the improvements now or hereafter erected on the property, end all casements, appurtenances,
and fixtures now or hereafter 8 part of the property. All replacements and additions shall also be covered by this Security
Instrumeni Al of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BOR 1 1WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and <onvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will d.“ond generally the titie to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants with limited
varigticns " tarisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paswent of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

priacipz! of and interest on the debt evidenced by the Note and any prepayment and lare charges due uniler the Note.
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2. Fueady for Taxes and Insuramce. ubject to applicatie law or to a written walver by Lender, Borrower shall pay to
Lende: on e day rnonthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) for: (a) yearly
taxes and mssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paviments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiume, -1 any; (€} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordancr with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These¢ items are calied
sEgeraw foms’’ Lender may, at any time, collect and hold Funds in an 2mount aot to exceed the maximum amoum a lender
for a federally related mortgage loan may require for Borrower’s cscrow accouit under the federal Real Estate Settlememnt
Procedures ¢l of 1974 as amended fre:m cdime to time, 12 U.S.C. § 2681 et seq. (*'RESPA’"), unless another law that applies
tes the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
fesser amovne. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditurss of future Escow Itemis or otherwiss in accordance with applicable law.

The yunds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
{including ! ender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrova ) terns. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow account,
or verifsiog the Escrow ltems, upless Leader pays Borrower interest on the Funds and applicab!c law permits Lender to make
such a charee However, Lender may require Borrower to pay a one-iime charge for an independent real estate tax reporting
service used’ by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicabls juw regrires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower arsd Linder may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to
Borrowei. without charmz, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each Jehit to the Fands was made. The Funds are pledgad as additionzl security for all sums secured by this Security

instrument
If the Funds held by Leinse~sxceed the amounts permitied to be held by applicable Inw, Lender shall account to Borrower

for the exces: Funds in accordans.e with the requirements of applicable law. If the amount of the Funds held by Lender at
ary Linte i+ oot sufficient to pay {he scrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shail pay to Lendzr the amiunt necessary 1o make up the deficiency. Borrower shall make up the deficiency in no
maore than Twelve Zonthly paymencs, ac Lender’s sole discretion.

Upon pavment in full of alf sums sicu e by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held iy Lender. If, under Pavagraph %1, Lender shall acguire or sell the Property, Lender, prior to the acquisition or
sale of ihe 'roperty, shall apply any Funds held 'sy Lsnder at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument,

3. Applicetion of Payments. Unless applicable l.w provides otherwise, all paymernts received by Lerider under Paragraphs
{ ang 2 =foa he applied: first, to any prepayment cha ge: due under the Note; second, to amounts Payabic under Paragraph
& thied, o inserest 'due;\fpurg‘h; to principal due; ana’is%,to any late charges due undei the Note.

" 4. {harges; Liens.  Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable to the Property
which mas .iain priQeity over this Security lnstrument, and leas:bold payments or ground rénts, i afly. Borrower shall pay
these obligzuons in the manner provided in Paragraph 2, or if %01 paid io that manper, Bosrower ghall pay them on time

z:"iireg;:l ¥ 1o oo person owed payment. Borrower shall promptly fu_";fl:itb ,Al‘i'.'rfdci_'éil notices of uniounts to be paid under this
patugraph. 1 Borrower makes these payments girectp, Bqgrower :h7il oromptly fupnish {o Lender receipts evidencing the
Dayments, At iieas o e e g Ao r T T

Barrawer shall promptly discharge any lien which has priority over tliis Security Instrument unless Borrower: {(a) agrees
in writiny 70 the pavment of the obligation secured by the lien in a manne:accepiable to Lender; (b) contests in good faith
the Tien tn. o defends against enforcement of the lien in, lega! proceedings which in) the Lender®s opinion operate to prevent
the enforcement of the lien; or (¢) secures from che holder of the lien an agreem.=nt ratisfaciory to Lender subordinating the
lien ta ther “ecerity Instrument. IF Lendier determines that any part of the Property is 7(bject to a lien which may attain priority
cver this Se cyrity Instrument, Lender may give Borrower a notice identifying the lien. Forrower shall satisfy the lien or take
ane ar mor of the actions set forth above within 10 days of the giving of notice.

8. Hueard of Property Insurance. Borrower shall keep the improvements now evisting or hereafler erected on the
Property inaied against loss by fire, hazands included within the term “extended coverage’* \nd any other hazards, including
fincis or ftocding, for which Lender requires insurance. This insurance shall be maintained in the “monnts and for the periods
that Lendor equires. The insurance carrier providing the insurance shall be chosen by Borrower subiic?r 1o Lender's approval
which shal - be unreasonably withheld, If Borrower fails to maintain coverage described above, Yerder may, at Lender's
aption. ch i coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

AY insurance policies and renevvals shall be acceptable to Lender and shall include a standard mortgags clause. Lender
shall have tiwe right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lenvler all receipts
of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and

Jender. ! oouier may make proof of loss if not made premptly by Borrower.
Untess [ ender and Borrower Otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Propere: damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration” T repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied
t5 one sume secured by this Security Instrument, whether o not then due, with any excess paid to Borrower. 1f Borrower
abandons 61 - Property, or does not angwer within 30 days & notice from Lender that the insurance carrier has offered to settle
2 ctaim. then |ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Secufity Ifstrument, whether or not then due. The 30-day period will begin when the notice is given.

Linless | ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponr the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments,
if under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
fram damuge to the Property prior to the acquisition shall pass to Lender to the ekienl of the sums secured by this Security
Insirumen! immediately prior to the acquisition.

€. Oocupancy, Preservation, Maintenance and Pratection of the Property; Borrower’'s Loan Application; Leaseholds.
Borrows: snall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security lnstnument and shall contitve to occupy the Property as Borrower’s principal residence for at least one year

HForm 3014 9/9G
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afser the date of occupancy, unless Lender otherwise agrees in writing, which cénsent shafl nén be unrcasonably withheld,

or unlvss extenualting circumstances exist which are beyond Borrower's control. Borcower shall not destroy, damage or impair
the Proparty, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of
the Pruperty or otherwise materially inipair the lien created by this Security Instrument or Lender's security interest. Borrower
may e such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in rhe Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defauit i{ Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or fatled to provide Lender with any matcrial information) in connection with the lean evidenced by the Note, including,
but not fimited {0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Inst ;aent is on a ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
rroperty, the leaschold and the fee title shafl not m=rge unless Lender agrees to the merger in writing.

7. Trotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendzr’s rights in the Property (such
as g proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is pecessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may incloede paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
=sasonabic attocneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts ¢ibursed by Lender under this Paragraph 7 shall becorue additional debt of Borrower secured by this
Security instrument.  nless Borrowrer and Lender agree (o ciher terms of payment, these amounts shall bear interest from
the date ol disbursemer:i-at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower nequestmg

payment,

8. Morigase Yssumote - If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instraraen:, Borrower shri! rav the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage oo uired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially ~qu’valent 10 the mortgage insurance previously in effect, at a cost substantially equivalent
16 the cost 10 Borrower of the mortga 4¢ insurance previously in effect, from an alternate mortgage insurer approved by Lender.
{f subs:antinlly equivalent mortgage Zisurauce coverage is not available, Borrower shall pay to Lender each month a sum equal
ta ane-rweifth of the yearly mortgage insr.mnce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in etfect. Lender will accept, use and/rw(ain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
paymenis may no longer be required, at tlie ortion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an irsurer approved by Lender again becames available and is obtnined. Borrower
shall pay the prcmmms rcquired to maintain mortrnge insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance with ap, written agresment between Borrower and Lender or applicable law.

%, Inspectiun. Lender or its agent may make rrasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior to an inspeciioi =pecifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or tor conveyance in lieu of condemnation, are hereby assigned
snd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shiall be applied to the sums secured by this Security Instrument,

whether ar not then due, with any excess paid to Borrower, In thec <vent of a partial taking of the Property in which the fair
marke: value of the Property immediately Sefore the taking is equsi 'S or greater than the amount of the sums secured by
this Security Instrument immediarely before the taking, unless Borov iy and Lender otherwise agree in writing, the sums

secured hy this Security Instrumens shal) be reduced by the amount of t'e jroceeds multiplied by the following fraction: (a)
the tota! amount of the sums secured immediately before the taking, diviaed by (b) the fair market value of the Property
immecdiately bcfore the taking. Any balance shall be paid to Borrower. In the evont of a partial taking of the Property in which
the fair market valu= of the Property immediately before the takmg is less thai. the mmount of the sums secured immediately
before the taking, unless Y orrower and Lender otherwise agree in writing or urnt/Zes-applicable law otherwise provides, the
oravecds shall be applied to the sums secured by this Security Instrument whether wronot the sums are then due.

17 the Property is abandoned by Borrower, or if, after notice by Lender to Borrover«hat the condemnor offers to make
an awnrd or settle a <laim for damages, Borrower fails to respond to Lender within 30 «eys after the date the notice is giver,
Lender is authorized to collect and apply the proceeds, 81 jts option, ¢ither to restoration o1 rpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponce the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thoe aracant of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for savnent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successof ir initerest of Borrower
shudt not operate to relegse the liability of the original Borrower or Borrower's successors in interest. Lende shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amorfization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude 1the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Lilability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragranh 17. Borrower's covenants and agrecmems shall be joint and several. Any Borrower who co-signs this Security m
instrument but does not execute the Note: (af is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowe:’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the L
sums sccured by this Security insirument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, Ny
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's g
consent.

13, Loam Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, i'j
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with ‘:;
the lorn exceed the permiited limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and {b) any sums already coliected from Borrower which exceeded permitted limits will be
refurided 1o Borrower. Lender may choose 10 snake this refund by reducing the principal owed under the Note or by making
a dires! payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note
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CONDOMINIUM RIDER

[ H1S CONDOMINIUM RIDER is made this 11 day of
,‘, . 1407 and is incorporated into ana shail be deemed to amend and supplement the

‘gc. Deed of Trust or Security Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the
"Ht]a’rt,ywcr 140 secure Borrower's Note to

MITARFYCEN & COMPANY, INC . | a corporation

~eznized and exieting under the laws of the state of NEW JERSEY

ahe ~ Lender’”) of the seme date and covering the Property described in the Security [nstrument and located at:

n N WAYNE 80¢ UNTT 3049 |, CHICAGOD |, TL 60614
Propeity Address
Tre Property includes a unit in, 1ogezuer with an undivided interest in the common elements of, a condominium preject

known as:

Name of Condominium Project

£t|' f‘n f‘ondo'ﬁx;;;um r‘%noﬂ) W l%ue owners ass )ciation or other entity which acts for the Condominium Project (the
“¢heners Association’”) holds title to praperty for the benefit or use of its members or sharcholders, the Property also
mcludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covznants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the Condominium
Provizct's Constituent Documents. The ‘‘Constituent Documents’*are the: {i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; und (i) other equivalent documents. Borrower
shal promptly pay, when due, all dues and assessments imposed pursuani *5 the Constitueat Documents,

B. 1iAZARD INSURANCE. So long ac the Owners Association maintains, wirt s senerally accepted insurance carrier,
a “master’” o “‘blanket” policy on the Condominium Project which is satisfariory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender raquires, including fire and hazards
included within the term “‘extended coverage,” then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerd«r of one-twelfth of the
vearly premium installments for hazard insurance on the Property; and

it) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coveiage dn the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation poiicy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Prorerty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be panid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
(. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonabie to insure that the Owners
Assivigtion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
AR L [ISTATE CONDOMINIUM RIDER—~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 5/90
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~ N5497
PALLOGON RIDER BDans49
{Conditional Right io Refinance)
REK- 3 day of March, 1993

TH N HALLOON RIDER is mide this
atd 14 s enosated into and shal) be dsemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Sewcurity Instrument™) of the same date given by the undersigned {(the "Borrower™} to secure the Borrower’s

Ptehr (e
“erarestran & Comnany Inc, erganized and existing under the

ooty e 7
Taws ot the state nof New Jersey

"y ¢f the same date and covering the property described in the Security Instrument gad located at:

Qe "oandar ™)

s N WAYNE AYE UNIT 309 CHICAGDO, TL 60614

“The: mevest rate stated on the Note is called the "Note Rate.” The dute of the Naote is called the "Note Date.”
wnelesse oot the Lender may transfes the Note, Security Instrument and this Rider, The Lender or anyone who takes the
. %drurity instrument wnd this Rider by transfer snd who is entitled to receive payments under the Note is called

Naone, 1
the ">an Holdoee, ™

A TIONAU COVENANTS. In addition to the cavenants and agreements in the Security Instrument, Borrower
and 1oy further or'vamant and agree &s follows (despite anything to the contrary contained in the Security Instrument
OF the Meade):

1. CONDITIONAL RIGHT TO REFINANCE
A1 'he maturity date o the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan

("N oun) with a new Matu Gty Date of Aprid s, 2023 , and with an interest rate equal to
the “Nia Note Rate™ determined it/ sccordance with Section 3 below if all the conditions provided in Section Z and §
beiow wer met (the "Conditional Refingicin) Option”™}. If those conditions are not met, I understand that the Note Holder
is under 1o oblipation to refinance or modifs the Note, or to extend the Maturity Date, and that I will have to repay the
Note [7om my own resources or find a lende willing to lend ma the money to repey the Note.

2. CONUTEONS TO OPYION
tf 1 want to exercise the Coaditional Refinancing (piion at maturity, certain conditions must be met as of the Maturity

Deie. These conditions are: (1) ! must still be the ov ner and occupant of the property subject to the Security Instrumont
{th "Puoperty™); (2) [ must be current in ray monthly peyments and cannot have been more than 30 days late on any of
the 1 7 s hoduled monthly payments immediately preceding d-c Meturity Date; (3) no lien against the Property (except for
% and special assessments not yet due and payable) other *i25 that of the Security Instrument may exist; {4) the New
Now: ate cannot be rmore than § percentage points above the Nolr/Rite; and (5) I must make a written request to the Note

Holder as provided in Seclion 5 below.

1. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 1o the Fedcerl National Mortgage Association's required

ner victd for 30-year fixed rate mortgages subject to 2 60-day mandatory (ielivery commitment, plus one-half of one
peromge point (0.5%), rounded to the nearest one-cightk of one percentage oivi {C.125%) (the "New Note Rate®).
Thye required net yield shail be the applicable net yield in cffect on the date and tita¢ of day that the Note Holder receives
ptive of my election to exercise the Conditions! Refinancing Option. If this required 1e! yield is not available, the Note
Holder will determine the New Note Rate by using comperable information.

4. {CALTULATING THE NEW PAYMENT AMGUNT
Pravided the New Note Rate as calculated in Section 3 above ig not greater than § percentsze points above the Note

Rote and all other conditions required in Section 2 above are satisfied, the Note Holder will deternunc the amount of the
mentiily payment that will be sufficient 1o repay in full (4) the unpsid principal, plus (b) accrued but vnpiid interest, plus
o) il other sums T will owe under the Note and Security lnstrument on the Maturity Date (assuining my monthly
payments then are current, ws required under Section 2 above), over the lerm of the New Note at the New Note Rate in

vie moathly nayments. The result of this calculztion will be the smount of my new principal and interest puyment overy

nrsath unlil the New Note is fully paid.

93283240

MULTISTATE BALLOON RIDER-Singie Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
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