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STATE OF ILLINOIS
703

. Fhi:Ajortgage{**Secwily Instrument ') is given on RIL X¥KK, 1993
The Morigagoris  JAIM= 1SALTD ., A BACHELOR AND JDSE LUIS VARGAS ,
FARKRIED TO ESMOAal.DA VARBAS.

whose address is 1516 8. %47H COURT, CICERDO, ILLINOIS &0685S0

(**Borrower"'). This Security Instrumen isgivento
At UNITED OF TEXAS FSB

which is organized and existing under the laws of IMNITETD STATES » and whose
address 55 2200 SOUTHWEST FREEWAN , Y2000, HOUSTON, TEXAS 77027

O fLonder’). Borrower owes Lender the principal sum of
BLYTY SIX THOUSAND SIX HUNDRED NINETY TWD AND 00/100

Dollaril 3.% wxuee LEIE .00 ).
This detr is svidenced by Borrower’s note dated the same date as this Secyinity Instrument (' Note”’}, which provides for

manthly pavments, with the full debt, if not paid earlier, dueand payableor™ gpry)L. 18T, 2023

This ¥=uurity Instrument secures 1o Lender: (a) the repayment of the debt evidince ! by the Nole. with interest, and ail
renewal«. extensions and modifications; (b) the payment of all other sums, ‘with \nterrst, advanced under paragraph 610
protect the security of this Security Instrument; and (c) the performance of Borrowar’s vovenants and agreements under
this Secvriry Instrument and the Note. For this purpose, Borrower does hereby mortgage gremt and convey to Lender the
foliowiny, described property located in CooK County, IHinois:

LuT & IN BLDCK 47 IN GRANT LDCOMOTIVE WORKS ADDITION \TO

CHTCAGO, IN SECTION 21, TOWNSHIF 39 NORTH, RANGE 13, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

ol LUN,. #1e—-21-286-024

whichhasiheaudressofl ;516 8. HOTH COURT CICERD
[Street) ICit )
tHioes . (**Property Address™);
A

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
apmirienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or
hereatier a part of the property. All replacements and additions shall also be covered by this Security lastrument. All of
the foregoing is referred to in this Security Instrument as the “‘Property.*’

HORFOWER COVENANTS that Borrower is lawfully seized of the estate hereby couveyed and has the right to mortgage,
graz and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
amd w ol defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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payments » hich are referred 18 1 Paragraph 2, or change the amount of such paymenis. Any excess proceeds over &n
amaaan teqained 10 pay ail outstanding indebtedness under the Note and this Security Instrment shall be paid to the entity
legaity watitd thereto,
8. Feow fender may collect fees and charges authorized by the Secretary.
9, ruunds for Acceleration of Debt.
(a} Defautt. Lender may, except as limited hy regulations issued by the Secretary in the case of payment defaults,
reruire immediate payment in full of ail sums secured by this Security Instrument ift
ti) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
1+ or on the due date of the next manthly payment, or
v Berrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Securty Instrument.
(b1 Sale Without Credit Approval. Lender shalil, if permitted by applicable law and with the prior approval of the
Scerctary, require immediatc payment in full of all the sums secured by this Security Instrument if:
(i All or part of the Property, or a bencficial interest in a trust owning all or pant of the Property, is sold or
ctherwise transferred (other than by devise or descent) by the Borrower, and
i17) The Property is not occupied by the purchaser or grantee as hiz or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
vith the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
doxe~ ot require such payments, Lender does not waive its rights with respect 1o subsegucnt events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit Lenders
rights in/tie case of payment defaults, to Tequire immediate payment in full and foreclose if not paid. This
Security L’ ument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
fr1 Mortgase Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not

he eligible fo'r isurance under the Nations! Housing Act within - 8 MONTHS from the

diste hereof, Lepser may. @ its option and notwithstanding anything in Paragraph 9, require immcdiate payment in

full of all sums scired by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent o 2. MONTHS from the date hereof. declining 1o ipsure this Security

Hirument and the note seoured thereby. shall be deemed conclusive proof of such ineligibility, Notwithstanding

the foregoing, this option/may not be exercised by Lender when the unavailability of insurance is solely due to
i.ender’s Failure 10 remit a mortgage insurance premium to the Secretary. . . L

10. Keinstaiement. Borrower ! as aight to be reinstated if Lender has required immediate payment in full because

of Borrowe:r s failure 1o pay an amoint/due under the Note or this Security Instrument. This right applies even after

foreclosure proceedings are instituted.  To seinstate the Security instrument, Borrower shall tender in a lump sum ali

wrsount. required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this

Sacurity [+ srument, foreclosure costs and reasoriatle and customiry aitomeys ' fees and expenses properly associated with

the foreciure proceeding. Upon reinstateinen: by Romrower, this Security instrument and the obligations that it secures

shall rermimin n effect as if Leader had not required it nodiaie payment in full. However, Lender js not required to permit

reinstatement if: (i) Lender has accepted reinstaternetufter the commencement of foreclosure proceedings within two

years anminediately preceding the commencement of 1. current foreclosure proceeding, (i) reinstatement will preclude

forecloaure on different grounds in the future, or (iii) reins’aternent will adversely affect the priority of the Jien created by

this Secuniyv Instrument,
1i. Borrower Not Released; Forbearznce by Lend:ir Not a Waiver. Extension of the time of payment or

medific2tion of amortization of the sums secured by this Security” Fistrument granted by Lender to any successor in interest
of Borrewsr shall not operate i release the liahility of the origilal i4orrower or Borrower'’s successor in interest. Lender
shali not ix required te commence proceedings against any successor n interest or refuse to extend fime for payment or
otherwine modify armortization of the sums secured by this Securily/ipssrument by reason of iny demand made by the
originu Borrower or Borrower's successors in interest. Any forbearanc® by Lender in exercising any right or remedy shall
nol be » waiver of or preclude the exercise of any right or remedy.

12. successors and Assigns Bound; Joint and Several Liability; Co/Sighers. The covenants and agreements of
i Security Instrument shall bind and benefit the successors and assigns of Londer <nd Borrower, subject to the provisions
of Barsueaph 9.b.  Borrower’s covenants and agreements shall be joint and scyersl.  Any Borrower who co-signs this
Securty Insirument but does not execute the Note: {a) is co-signing this Sccurity| Instrument only to mortguge, grant and
convey tha Rorrowers interest in the Property under the terms of this Security Instrunene/(b) is not personally obligated fo
pay the sums secured by this Security Instrument; and {c) agrees that Lender and any o%, i Porrower may agree 1o extend,
modily. Jorbear or make any accommodations with regard ta the 1erms of this Security Irstrument or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gixa by delivering it or by
mathing o by first class mail unless applicabie law requires use of another method. The noti:e st all be directed to the
Property Address or any other address Borrower dasignates by notice to Lender.  Any notice toL<ai’se shall be given by
first ¢l mail to Lenders address stated herein or any address Lender designates by notice to Horower. Any notice
provided Tor m this Security Instrument shall be decmed to have been given to Borrower or Lender wlier) siven as provided
m this poagraph.

14. Guverning Law; Severability. This Security Instrument shall be governed by Federal law wid the luw of the
furisdictar in which the Propenty is located. In the cvent that any provision or clause of this Security Instrament or the
Mote conthcrs with applicable taw, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arc declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender ali the rents and revenues of the

16.
Properts . Horrewer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Fropesty 10 pay the rents to Lender or Lender's agents. However, prior to Leader’s notice 1o Borrower of Borrower’s

breach o1 an s covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Pros=riy as trustee for the benefir of Lender and Borrower. This assignment of rents constitules an absolute assignment
and not o assignment for additional security only.

It !.onder wives notice of breach to Boyrower: (a) all rents received by Bormower shall be held by Borrower as trustee
for ter. 1 of Lender only, to be applicd to the sums secured by the Security Instrument; (b Lender shall be entitled to
colles t and receive all of the rents of the Property; and (c) each tenant of the Property shalt pay all rents due and unpaid to
Lender ot Lender’s agent on Lender’s written demand to the tenant. ’

Boarower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent | ender trom exercising its rights under this Paragraph 16.

I snder shall not be required to enter upon, take control of or maintain the Property before o afier giving notice of
breacl: ¢ Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appheanos of tents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents «v the Property shall terminafte when the debt secured by the Security Instrument is paid in full,

fpage 3 of 4 pages)
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UNQFHCIAL.,QORY L, e

RATE RIDER

FHA MULTISTATE ADJUSTABL

1S ADIUSTARLE RATE RIDER 1 made this XXEX 2ND ! tay of

SGFRIL, 199X and is tncorporated into and shadl be deemed to amend and suppletnent
tortespr. Deed of Trust or Security Decd (“Security Instrument™) of the same date given by the undersigned
SRz ot I secure Borrowers Note ("Noie”) to

B UNITED OF TEXAS FSHE, I200 SOUTHWEST FREEWAY, #BOQGOQ, HOUSTON,
TExRas 77027

Cthe L enderTy of the same dade and covering the property deseribed in the Security Instrument and focated af:

iBie S, SOTH COURT, CICERD, ILLINDIS &0&50

1 opherty Adciesy)

THE ) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEKEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUYVCTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE VAXIMUM RATE THE BORROWER MUST PAY.

CODITRINAL COVENANTS. (In Lddition to the covenunts and agreements made in the Security Instrumen,

Frosrowrr and Loender further covenami aud sgrec as follows:
INTEREST RATE AND MONTHLY PATYMENT CHANGES

(A Change Date
The mterest rate may change on the first dav of
“¢Chonipe Date” means each dite on which the imterest rate conid change.

JuLy , 1994 . and tnut day of each succeeding year.

(K3 The Index
Hepinning with the first Change Date. the interest rate will Zesbased on an Index. “Index” means the weekly average

viekd om United States Treasury Securitics adjusted to g constang maturity of one year, as made available by the Federat
Roeveres Soant “Current Index” means the most recent Index figues wvailable 30 days before the Change Date. H the Index
- termed above) is no fonger availuble, Lender will wse as o new tade:” any index prescribed by the Secretary. As wsed in
thes #rider. “"Seeretary” means the Secrctary of Housing and Urban Developrient or his or her designee. Lender will give
Forrwer mnice of the new Index.

ey Caicutation of Interest Rate Changes vy
Hetare cach Change Date, Lender will caleulate a new interest rate by adding a'margin of SJ& 83 302
TWO AND UNE-HAULF
percentage

et 0 g _moo ™) to the current Index and rounding the sum o the nearest oneeig/tb of one percentage point
H11 750y Subject o the limits stated in Paragraph (1) of this Rider. this rounded amoun? willoe the new ipterest rate until
14

the ne Change Date

i1 Limits on faterest Rate Changes
The witesest rie wall pever increase or decrease by more than one percentage poird £1.09) on any single Change Date.
Uhe urteres? rate wiil never be more than ive percentage puints 15.0% ) higher or lower thun the initial interest rate.

(i Calculation of Payment Change
1 che interest rate changes on @ Change Date, Lender will caleu’ate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity date ai the new interest rate
ihrounh schstantally equad payments, b making sech caleulation, Eender will use the unpaid principaf balance which would
po caed on the Change Date if there had been no defaull i payvment on the Note, reduced by the amount of any prepayments
1o prcipal. The resuit of this caleulation will be the amount of 1he new monthly payment of principal and interest.

¥ Notice of Changes
.encder will give notce to Borrower of any change in the interest eate and montkly payment amount. - The notice must

Boooerven o least 25 days before the new monthly payment amount i due, 2nd must set forth (i) the date of the notice.
tio the Change Date. (iii) the old inferest rate, Gv) the new interest rale. (v) the new monihly payment amount. (vi) the
Coneeml Index aad the date it was published, (vii) the method of calculuting the chuage in montbly puyment amount. and
vt any otber information which may be reguired by law from time o time. oo

N fareat Lakes Bunness Formw. inc.
AT S04y ipage § of I pugesi To Order Call: 5-BO0530-8393 £3 FAX 016-794-1 131
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