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THIS MOIRTGAGE (“Security dnvtrument”) is given on - APRIL 03, 19%3 . The mortgagor is
MICKAEL W. GLYNN A MARRIED wAN AND SARAH L. GLYNN KIS WIFE ‘
. DEPT-01 RECORDING
o TEILLY TRAW P42 D4/1HY0 102
816 HAMSEN PLACE, PARK RIDGE, IL 60068 S X R e T A TR R
{“Borrower 2. This Sceurity Instrument is given to (_ NBD MORTGAGE COMEANY, 400K COUNTY RECORDER

which s organt red and existing under the laws of THE STATT OF DELAWARE , and whose
address is 200 YOWER DRIVE, TROY, NI 480538
(*Lendeér”s. ‘Borrower owes Lender the principal sum of

TWC HUNDRED TWO THOUSAND BAND 00/100

Dottars (115 4 202, 000.00 ). This debt is evidenced hy Borrower's niote dated the same date as this Security
Instrument {*Nate”), which provides for monthly payments, with the full debt, ifnsipaid carlier, due and payahle on
MEY 01, 2%00 . This Sceurity Instrument sccutes to Lends{g) the repayment of the debt

evitfenced by the Noete, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
pither sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument_pad- the Note, For this
purposie, Borrower does herehy mortgage, grant and convey to Lender the following descriked property locuted in
VILLAGE OF PARK RIDGE, COO¥ County, Illinois:
LOT 25 T¥ BLOCK 4 TN HODGES AND MURISCN'S SUBDIVISION OF PART OF THE SOUTH 1/2

OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL

MERIDTAM, ACCORDING ™0 THE PLAT THEREOF RECORDED IN BOOK 5 OF PLATS, PAGE 26,

IN COOK COUNTY, ILLINOIS.

0c-26-403-02

which s the wddress of 816 HANSEN RLACE, PARK RIDGB [Street, City],

s 60068 - {“Property Address™;

[Zip Code]
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TOGETHER WITI-M N Q‘(EH’EJQ I)Aﬁlﬁtchr‘&Q{Rh properly, and all casements,

upprittenances, and fixtutes now or hereafier a part of the praperty. All replacements and additions shall also be covered
hy this Sectirity Instrument. All of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to t{:: Property against ail claims and demands, subject to any
cncumbrances of record, o ‘

THIS SECURITY INSTRUMENT combines uniform ¢bvenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform scewity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment upd Late Charges. Bortower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law Orm -wﬁ%g grigver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unt %’ﬁb & is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (h) yearly
leaschold payments ar ground rents on the Property, if any; (¢) yearly hazard or property insuranee premiums: (d) yearly
flood insurance rimmiums, if any; (¢) yeatly mortgage insutance premiums, if any, and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These it¢rs are called “Bscrow Items.” Lender may, at any time, collect and hold Funds in an amount not (o
exceed the maximumi zipotnt a lender for a federally related morigage loan may require for Botrower's escrow account
under the federal Real tistiate Seitlement Procedures Act of 1974 as amended from time to lime, 12 U.8.C. Section 2601
et seq. ("RESPA™), unlesc ainther law that applics to the Hunds sets a lesser amount, If so, Lendet may, at any time,
colleet and hold Funds in an amount not to exceed the lesses amount. Lender may estimale the amount of Funds due on
the basis of current dnta and reszonable estimates of experditures of future Escrow ftems or otherwisc in accordance
with applicable law. '

The Funds shall be held in an insozution whose deposi s are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insiuation) or in any: Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow ltems. Lender may nov chazgsBortower £ar holding and applying the Funds, anntially analyzing the
escrow account, or verifying the Bscrow ftems,onless Lender pays Borrower interest on the Funds and applicable law

:rmits Lender to make such a charge. Howevel, Lender may require Borrower to pay a one-tune charge for an
independent real estate tox reporting service used by Lendet in connection with this toan, unless applicable law provides
otherwise, Unless an agreement is made of applicable law fequires interest (o be paid, Lender shall not be required to
pay Borrower any intetest o camings on the Funds, Borowver and Lender may agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, witkout charge, an araual accounting of the Funds, showing
credits and debits to the Funds and the purpase for which cach-drait 1o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instruiment.

If the Funds held by Lender exeeed the amounts penitted to bedield by applicable law, Lender shall account to
Borrewer for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when duc, Loader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amoun necessary to mak 2w the deficiency. Borrower shall make
op the deficiency in no more than twelve monthly payments, at Lender’s sole diseeton.

Upan payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of roquisition or sale as o credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments seecived by Lender under
paragtaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second! 10 amounts payahic
under paragraph 2. third, (o interest due; fourth, 1o principal due; and Iast, 10 any late charges due und<: the Nole,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiribwtable to the
Property which may attain priority over this Security Instnunent, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower miakes these payments directly, Borrower shall promptly furnish
to Lender receipts evideneing the pnyments.

Borrower shall promptly discharge any lien which has priority over this Sveurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures frem the holder of the lien an agreement satisfactory to
Lender subordinating the lien lo this Sccurity Instrument. If Lerder determines thal any part of the Property is subject to
& lien which may attain priorily over this Sceurily Instrument, Lender may give Borrower 2 notice idenlifying the Jien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Huazard or Property Insurance. Borrower shal! kéep the iprovéments now ciisliﬁg or hereafter erected on
the Properi. insured against loss by fire, hazaxds included within the lerm “exiended coverage” and any other hazards,
including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts
and for 1he perivds that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
subjeet to Lender's approval which shall not be smreasonably withheld. I' Borrower fails to mainlain coverage
deserihed ahove, Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in
accordagse with paragraph 7.

AN insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clausc.
Lender sha'l have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender al! eceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to
the isurmey carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unie<s Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
rerair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is nol
Jessened. 1f the sestoration o fepait is not economically feasible of Lendet’s security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Secatity Instrument. whether or not then due, with any excess
paiet to Bomower. 1 Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the
insurance carner s offered 1o settle o claim. then Lender may collect the insurance proceeds. Lender may use the
nroweeds to repait or restore the Property or ta pay sums secured by this Sceurity Instrument, whether or nol then due.
The 30-das period will kezin when the notice is given,

Unless | ender and/Bomower otherwise agree in writing, any application of proceeds to principul shall not extend
or postpor. the Gue date 6f the monthly payments referred o in paragraphs 1 and 2 or change the amount of the
pevinents. if under paragraph’ 2 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds tesnlting fTom damage #o-the Property prior to the acquisition shall pass ta Lender to the extent of the sums
sceured hy this Seeurity Instrument iranediately priur to the acquisttion.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Loasehaids. Borrower shall occupy, establish, and use the Property as Bomower's principal residence within sixty
davs aftet the execution of this Security Instrurnent and shall continue lo occupy the Property as Borrowes's principal
residence for at least one year after the date of mocupancy, unless Lender otherwise agrees in writing, which consent
shail not he wnreasonably withheld, or unless exterarating circumstances exist which are beyond Borrower’s control.
Borrawer shall not destroy, damage or impair the Fraperty, allow the Property to deterionte, or commit waste on the
Property. Borrower shalt be in default if any forfciture ¢ction or proceeding, whethet civil or criminal, is begun that in
Lender's poodd faith judgment could result in fotfeiture o ks Property or othenwise materially impair the lien created
by this Security Instrument or Lender’s secunty interest. Borower may cure suzh a defavlt and reinstate, as provided
in puragraph 18, by causing the action or proceeding to bu<pmmissed with a tuling that, in Lender's good faith
determination. prectudes forfeiture of the Borrower's interest in ¢ Froperty or other matetial impairment of the lien
created hy this Security Instrument or Lender's seeurity interest, Borrower shall also be in detault if Borrower, during
whe loan spircation process, gave materially false or inaceurate informpanon or statements to Lender (or failed to
provide Lender with any matetial information) in conneetion with the loan evidenced by the Nole, including, but not
Timited to. representations concerning Botrower's occupancy of the Property @2 principal residence. It this Security
Instrument is on a leaschold, Borrower shail comnply with alf the provisions of-tpd vase, If Botrower acquires fee title
i the Properts . the leasehold and the fee title shall not merge unless Lender agrees i ihic merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perfomni the covenants and agreements
contained it this Security Instrument, or there is a legal proceeding that may significaidly afteet Lender's rights in the
Properly tsuch as a proceeding in bankruptey, probate, for condemnation or forfei ure. or to enforee laws or
regstfations ). 1hen Lender may do and pay for whatever is necessary to proteet the value ol the Tioperty und Lender’s
rights in the iToperty. Lender's actions may include paying any sums secured by a lien which pas priorily over this
Security Inwrument. appearing in court, paying reasonabic attorneys’ fees and cntering on e Property io make
vepairs. Although Lender may take action under this paragraph 7, Lender does not have w do so,

Any anounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, those amounts shall bear
imterest Trenn the date of dishursement at the Note mate and shall be payable, with interest, upon natice from Lender to
Borrower reguesting paviment.

8. Mort.4ge Insurance. If Lender requited mortgage insurance as a condition of making the loan sceurcd by this
Scer=iey Tnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If; for
any reasen, the morgage insurance coverage tequired by Lender lapses or ceases to be in cffect, Borrower shall pay
the preminme roguired o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u
cost submtantially cquivalent 1o the cost to Borrower of the mortgage insurance previousty in effeet, {rom an altemate
morlgage itvee approved hy Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower sl pay to Lender cach month a sum equal o ane-twelfth of the yearly mortgage insurance premium being
paicl by Bogroveer when the insurance coverage lapsed or ceased to he in effect. Lender will aceept, use and retain these
pavments s o loss resetve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

Form 3014 8/90
@*GR“L) o Page 5 of 8 Initials,

TEEESECE




LINO '
at the option of Lender, it mort g!}lmurunEccEchQ; |Iﬁnlmhl Q(Q Er)iuthul Lender requires) provided

by an insurer approved hy Lender again hecomes available and is obtained. Borrower shall pay the premiums requited (o
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for monigsge insurenee ends in
aceordance with any written agreement hetween Borrower and Lender or applicable Juw,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali
give Bormower nolice at the time of or prior to.an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of aiy award or claim for damages, dircet or consequential, in connection with
any condemnation or ather taking of any part of the Propenty, or for conveyance: in lieu of condemnation, are herehy
ussigned and shal! be paid 1o Lender.,

In the event of a total taking uf the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or net then due, with any excess paid o Borrower. In the event of a pariisl taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greatet than the amount of the
sums secured by this Seeurily Instrumnent immediately hefore the taking, unless Borrower and Lender otherwisc agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied hy the
follawing fraction: (a) the total amount of the sums secured immediately before the taking, divided by () the fair markel
value of the Property immediately before the taking. Any halance shall be paid to Borrower. In the cvent of a partial
taking of the Prigepy in which the fair matket value of the Property immediately befoie the taking is less than the
amount of the sums zecured immediately before the tuking, unless Borrower and Lender otherwise agee in writing or
unless applicable law Otherwise provides, the praceeds shall be applied t the sums sceured by this Security instrument
whether or not the sums s then due,

If the Property is abandotied by Borrower, or if, after notice by Lender to Borrower that the condeinnor offers to
make un award or settle a clairi fe damages, Botrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to ecilzct and apply the proceeds, al its option, cither to restoration or repeir of the Property
or to the sums secured by this Security fnstrument, whether or not then due.

Unless Lender and Bortower otheraisz agree in writing, any application of proceeds o principat shull not extend or
posipone the due date of the monthly paymeris seferred o in paragraphs 1 and 2 or change the amoun of such payments.

11, Borrower Not Released; Forbexrance By Lender Not a Waiver. Extension of the time {or payment or
moditication of amortization of the sums secires hy this Security Instrament granted by Lender to any successor i
interest of Borrower shall not operate (o release the lisbility of the original Borrower or Borrower's successors i intesest.
Lender shall not be required to commence proceedings against eny successor in interest or refuse to extend tine for
payment ar otherwise modify amortization of the sums secured by this Seeunity Instrument by reason of any demund
made by the original Burrower or Borrower's successors inintzrest, Any forbearunice by Lender in exercising any right
ar remedy shall not be ¢ waiver of or prectude the excrcise of wry dight or remedy.

12, Successors and Assigns Bound; Joint and Several Liupility; Co-signers. The covenanis and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subjoct to the
provisions of patagraph 17. Borrower's covenants and agreements shall oz joint and several. Any Borrower who co-signs
this Securily Instrument hut does not exceute the Note: (a) is co-signing thie'Security Instrament only (o morigage, grant
and convey that Bormower's interest in the Property under the terms of this Security Instrument; (h) is not personally
obligated to pay the sums secured hy this Security Instrament; and (¢) agrees tat Lender and any other Borrower ay
agree 1o extend, modify. forbear or muke any accommodations with regard to the teim of this Security Instrument or the
Note without that Borrower’s consenl.

13. Loan Charges. If the loan sccured by this Security Instrument is subjeet to a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collctied or 10 he collected in
coniection with the loan exceed the permitted limits, then: (a) any such loan charge shali be‘peduced by the amoant
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Boriwer which exceeded
permitted limits will be refunded (o Borrower. Lender may choose to make this refind by reducir the principal owed
undet the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction 1! be treated as a
purtial prepayment withoul any prepayment charge undet the Note.

14. Notices. Any notice to Bormwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lew requires use of anather method. The notice shall be directed to the

roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by

irst class mail to Lender's address stated herein or any other address Lender desigrates by potice (o Borrower. Any
ehotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
gruvidcd in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the

risdiction in which the Property is located. It the event that any provision or clause of this Security Instrument or the
%‘)lc conflicts with applicable faw, such conflict shalf not affeet other provisions of this Sccurity Instniment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to he severable,
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16. Borrower's Copy. Bortower shali be given ane conformed copy of the Note ang of §his Security instrument.

17. Tvansfer of the Property or a Beneficial interest in Borrower. If all or any pat of the Properly or any interest
i iCis sob b or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
withont |ender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Seuriiy Instrument., However, this option shall not be exereised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument,

I Lender excreises this option, Lender shall give Bocrower notice of aceeleration. The notice shall provide a period
o ot e than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all suims secured
by thix Svcurity tnatrument. If Borrower fails (o pay these sutns prior to the expiration of this period, Lender may invoke
any tenvdies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refnstate, If Borrower meets certain conditions, Borrower shail have the right 1o have
entoresment of this Seeurity Instrument discontinued & any time prior to the carlier oft (8} 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Letder al) sums which then would be due ander this Sccurity Instnument and the Note as if ne aceelcration had
occurted: (h) cures any default of any other covenants or agreements; (c) pays all expenses incurres in enforcing this
Sceurily Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender mauy
reasonahls require 10 zasure that the lien of this Sceurity [nstrument, Lender’s rights in the Property and Borrower's
ohligation to pay the s secured by this Sceenrity Instrament shatl contimee unchanged. Upon reinstatement by
Borrower. this Sceurity trastament and the obligations sceured hereby shall remain fully effeetive as i no aceeleration
hadt oecurred. However, this ighite reinstate shall notapply in the case of aceeletation under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Sceurity
Instrument) may he sold one o Eore limes without prior notice (o Borrower. A sale may result in a chunge in the entity
(known as the “Loan Servicer”} that ¢0l)ie's monthly payments due under the Note and this Sceurity Instrument. There
also may be one ot more changes of the'Loar Servicet unrelated to a sale of the Note. I there is a change of the Loan
Servicer. Borrower will be given written noftee Of the change in accordance with parugraph 14 ubove and applicable luw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The noticwill alse contain any other information reginirzd by applicable law.

20. Hazardous Substances. Borrower shall not <aise or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shaiinot do, nor allow anyone else to do, anything affecting the
Proferty that is in violation of any Environmentat Law. Toe preceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Huzardous Substances that are generally recognized o be appropriale to
normal resicential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any inventization, claim, demand, lawsuit or ather action by
any pevemnnental or regalatory agency or private party involving ‘e Property and any Hazardous Substance or
Environtental Law of which Borrower has actual knowledge. If Botiower lzams, or is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Hatardous Substance affecting the Property is
nectssiry. Borrower shall promptly take all neeessary remedial actions inaccordeace with Environmental Law.

Assed in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substancues
by Environmental Law and the following substances: gasoline, kerosene, other flaniznakle or taxic petroleum products,
toxic pe-ticides and herbicides, volatile solvents, materials containing ashestos or urmaldehyde, and radioactive
materinl. Ax used m this paragraph 20, “Environmental Law” means federa) laws and laws ofthe jurisdiction where the
Property = located that relate to health, safety or environmental proteetion.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fillawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration yuder paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

ve the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The uotice shall further inform Bovrower of the right (o reinstate afler acceleration and the right to
assert ia the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand nnd
may foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect nil expenses
incurred in purssing the remedies provided in this parogeaph 21, including, but not limited to, reasonable
attorneyve fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Sccurity
Instrament withowt charge to Borrower. Borrower shall pay any recordation caosts,

23 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one of more ders are exeeuted by Borrower and recorded logether with
this Sevurity Instrumen?! (b covenants und agreements of vach such rider shall be insorporated into and shall amendd and
supplement the covenants aid. agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. |Check applicabic basfes))

% Adjusiable Rate Rider H Condominium Rider @ 1-4 Family Rider

| Graduated Payment Rider {__| Planned Unit Development Rider Biweekly Payment Rider
XX| Batloon Rider {” | Rate Improvement Rider Second Home Ridet

:] V.A. Rider I _fOther(s) |specity}

BY SIGNING BELOW, Borrower accepts and agrees. to the und covehunts contained in this Secunty

Instrument and in any rider(s) executed by Borrower and recars, ij witljit %”\,
\__“._'w&l 1Sk . 8 ]
, l/-'jf__ A U) (Seal)
MICHABL ¥. GLYNN ‘] -Borrowet
/]
XeA=~1. A {Scal)
_ L SARAH L. GLYNK( -Borrower
e e e e ASeD) . e - (Scal)
-Borrower 0 -Borrower
STATE OF ILLINOIS, Cb‘( County ss:

U'ﬂ ﬁ(/?f_([j’c )!L"( . u Notary Public in and for said courty ard state do herchy

certify thal  MICHA®L w. &L *—mrn-w AND
SARAH L. GLYNN HIS WIFE

. personally knewn (o me to be the same person(s] whaose

name(s) subscribed to the foregoing instrament, appeared before me this day in person, and acknowledged thal

he signed and dehvcrul the said instrument as 28 free and voluntary act, for tire uses and purposes
therein set {orth, .
Given under my hand and uﬂ?lci'nl' sl 1}11\ 2ND day of APRIL _ . 1993
LT A NN S S (4]
My Commission Enltpll*ce,}w‘1 e o Larons szﬁ v,
. Notary Public
ey ary W R T (IR ) S
7860968
This Instrument was prepared by: CHRIS CANOVA
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE} 7869968

THIS BALLOON RIDER 1= made this 2ND day of APRIL .19 93 R
aret - mcarporated ingo and shall be deemed to amend and supplement the Martgage, Deed of Teust oi Deed 1o Secure Debt {the "Security
Trstruntent™) of the same date given by the undersigeed (the "Borrower”) to secure the Borrower's Note to

NMBD MORTGAGE COMPANY, A DELAWARE TORPORATION
(the “Lender”)

al the sune date and covering the property described in the Security Instrument and locuted at:

216 HANSEN PLACE, PARK RIDGE, IL 60068
{Prupernty Address]
The inderest rate stated on the Note is called the “Note Rate * The date of the Note is called the “MNote Date.” I understand the Lender
mas Crenster the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security [Instrument and this Rider
oy trainsder and wha is entitled Lo receive payments under the Note is called the “Note Holder.”

ADDIVIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenamt 2ad spree s follows (despite anything to the contrary contained in the Seeurity Instrument or the Note):

1L CONPITIONAL FIGET TO REFINANCE
Al the mazurity dav. o the Note and Security Instrument (the “Maturity Date”), T will be able to obtain @ new loan {("New
, 20 23, and with an interest rate equal to the "New

Lyntr ) with a new Maturity Doleof MAY g1
wwottided in Sections 2 and 5§ below are et (the

Note Rote” determined in aceecdsnce with Section 3 below i alt the conditions
“Cotel inonat Refmancing Option”/ it those conditions are not met, 1 understand that the Note Holder is undet no obligation to refinance or
ansdrty the Note, or o extend the Maty s Date. and that | wiill have to repay the Note from my own resources ar Find a lender willing to

fend mue the money to repay ithe Note.

2, VONDIYIONS TO OPTION
I want o exercise the Conditionral Refinancing Option at maturity, certain conditions maust be met as of the Maturity Date. These

coradiiors are: (11 F must still be the owner and olcupant of the property subject 1o the Security Instrument (the "Property™); (2 | must be
curteri in tny monthly payments and cannot have <erdmore thon 30 days late on any of the 12 scheduled monthly payments immedintely
preceding the Maturity Date; (3} no len against the Frorerly {except for taxes and speciat assessments nnt yet due and payable) other than
thet 0 the Security instrumen? may exist; (4) the New Mo e Raie cannot be more than 5 percentage points above the Note Rate; and (5) [

sl imake o written reguest to the Note Holder as provided in Saction S below:.
3. CALUCULATING THE NEW NOTE RATE

Tie New Note Rate will be a fixed rate of interest equai 2o the Federal Naticnal Mortgage Association’s required net yield for
300 car fiwed rate montgages subject to a 60-day mandatory deliveryCotamitment, plus one-half of one percentage point {(0.5%), rounded (o
the noarest ose eighth of one percentage point (0.125%) (the "Nuew Nate'Rate™). The required net yickd shall be the applicable net yield in
effect on the date and time of day that the Note Holder seceives noties 200 11y election to exercise the Conditional Relinancing Optien. [If
thiz voopinred nel vield is not available, the Note Holder will determiine the Nev/ ote Rate by using comparable information.

4. CAL CULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate s caleulnted in Section 3 above is not greater Znan 5 percentage points above the Note Rate and all
ot~ conditions required in Scetion 2 above are satisfied, the Note Holder will det rmine the amount of the monthly payment that will be
suffics o te repay in fuli (a) the uapaid principal, plus (b} accerued but unpaid interestypbis (e all other swns 1 will owe under the Note and
Securts Instrament on the Maturity Date {assuming my monthly payments then are cur’ent as required vnder Section 2 above), over the

term of the New Note at the New Note Rate in equal memthly payments. The resuit or-thia ericulation will be the amount of my new
and intet st payment every month until the New Note is {ully paid.

printrad
5. EXERCISING THE CONDITIONAL REFENANCING OPTION

Tie Note dolder will notify me at least 60 calendar days in advance ef the Maturity Date and advise ine of the principal, acerved b
ynped mterest. and all other sums 1 am expected 1o owe on the Maturity Date. The Note Holder alse wil’ advise me that I may exereise the

Cracnti nal Refinancing Option i the conditions in Section 2 above are :net. The Nete Holder will ‘pravide my payment record

ntorsatron, togeiher with the name, title and address of the person representing the Note Hidder that [ must Gty in order to excreise the
Coniitionar Refinancing Option. If 1 moct the conditions of Section 2 above, | may exercise the Conditicine! Befinancing Option by
aatitving the Note Holder no fater than 45 calendar days prior to the Maturity Date. The Note Holder will calcriane the fixed New Note
Rate bosed upon the Federal National Mongage Association's applicable published required net yield in effect onthedate and time of day
notificanon is received by the NMote Holder and as caleulated in Seetion 3 above. 1 will then have 30 calendar da s provide the Nore
Holdw swith acgepiable prool of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
achviece e of the aew ipterest rate (the New Note Rate), new monthly payment amouat and a date, time and place al which | must appear 1o
sigr ey decuments required to consplete the reguired refinancing. | understand the Note Holder will charge me a $250 processing fee and

the covis assneiated with updating the title insurance policy, if any.

HMNG BELOW, Bortower aceepts and agrees to the terms and covenants contained in this Balloon Rider.

g’ )
\ ,
M. ~—" (Seal) S;AAJL Z_ . 4&/}-—/——- {Seal)

1 RY MG

o0

“MrcuaBL W. Gmrmﬂ “Borower SARME L. GLYNN /] () -Borrower
B (Seal) {Scal)
-Borrower -Bartrowcer

[Sign Original Only}
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