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DOWNERS GROVE, IL 60515
93283370
RECURD BND RETURN TO:

PREFFRRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD~SUITE 404

700141161

THIS MORTGAGE ("Secusity instrument*; is givenon APRIL 5, 1993 . The mortgagor is
WILL1AM T. DOMORAS, SINGLE NEVER MARRIED ‘

. DEPT-G1 RECORDING 51.50 |

TE1111 TRAN 9429 04716795 11235300
$1300 2 WP 5-ABIIT70

"Borrower "1, This Security Instrament is given 10 * - e

o REFERRED, MORTGAGE ASSOCIATES, LID. - COOK COUNTY RECORDER
whieh is org.unud and existing under the laws of THE STATP OF ILLINOIS » and whose
aodress is 2140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 /" Lender”). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND 2
ARD 00/100 Dollars (U.S. § 79,000.00 3, : |

This deMt is evidenced by Borrower’s note dated the same dale as this Security Instrument (*Note®), which provides for .
monthly payments. with the full deb, if not puid earlier, due and payable on  FAY 1, 2008 !
This Security Instnument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewnls, '
extensions and modifications of the Note; (b) the payment of all olher sums, with interist, sdvanced under paragraph 7 to

profect the security of this Security Instrument; and (c) the performance of Borrower's covesiants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gmat and copvcy to Lander the following

des-ribed property locsted in COOK. County, Mllinois;
UNTT 5’3? TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST It THE COMMON
FLEMENTS IN 2020 LINCOLN PARK WEST CONDOMINIUM AS DELINEATED aND
DETINED TN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25750902, IN W0
SECTION 13, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ()
MERIDIAN, IN COOK COUNTY, ILLINOIS. 0
L
U 0
“ ‘
Q
14-33-205-028-1140
wiich has the address of 2020 N. LINCOLN PARK WEST-UNIT 13E, CHICAGO [Strent, City),
inoi 0614 " % e
IHinois & 2ip Code) ("Property Address"); /
DFg 1093
WLINOIS-Singl» Farmity-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Page i1 oto Forin 3014
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5. Mazacd or PmleN'@ EH@I::A!L;@@@ R eYisting or hereafier erected on the

Property insured againat loss by fire, hazards included within the term *extended coverago” and any dther hazards, including
floeds ot fuoding, Tor which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
thsi Lender requires. The insurance carmier providing the inrurance shall be chosen by Borrower subject to Lender's approval
whiclt shalt pot he unressonably withheld. If Borrower fails to maintain coversge described above, Lender may, at Loader's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

Al insrance policies and renewals shall be acceptable to Lender and shafl include & standard mortgage clause, Leader
shall have the right to hold the policies snd renewals. If Lender roquires, Borrower shall promptly give to Londer ail receipts of
paidt premivnis and repesval notices, In the event of loss, Sorrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Uniess Leander agd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Peaperty dginaged, if the restoration or repair is economically feasible and Lender's security is not lexsened. If the restoration or
repair is aot economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
sscured by this Secuzity Instrument, whether or pot then due, with any excess paid to Borrower, If Borrower sbandons the
Preperty, or does wot answer within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sacured by this Sxurty lnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender =7 Borrower otherwise agree in writing, any application of proceeds to principal shail not extead or
postpone the due date ! 2% monthly payments referred to in pargraphs 1 sad 2 or chunge the amount of the psyments. If
under paregraph 21 the Prozity is acquired by Lender, Borrower's right to any insurence policies and proceeds resulting from
dumage 1o the Property prioy 16 *iie acquisition shall pass to Lender {o the extent of the sums secured by thig Security Instrument
immediately prior to the sequisition

6. Octuparcy, Preservations, viaintenance and Protection of the Property; Borrower’s Loan Applicatiun; Leaseholds.
Borrower shatl occupy, establish, and (s t¢ Property 23 Borrower's principal residence within sixty days alter the execution of
this Security Insirument sd shall continue to-ecupy the Property as Borrower’s principal rexidence for at feast one year sfler
the date of atcupancy, unless Lender otherw se agrees in writing, which consent shall not be unrasonably withheld, or unless
extenusling circumstances exist which ere beyn’ Bomower's control. Borrower shall not destroy, damage or impair the
Fropertv, allow the Property to deteriorate, or colnpul waste on the Property. Borrower shall be in default if any forfeiture
action or proceating, whether civil or criminal, is beyun that in Lender's good faith judgment could result in forfeiture of the
Propesty or otherwise matecially impair the liea created by ihia Security Instrument or Leader’s security intorest. Bonower may
cure such & default and reinstate, a5 provided ie paragraph 15, Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc of the Borrower's interest in the Propesty or other material
impairment of the lisn crestsd by this Security Instrement or Lerdic'y security interest. Borrower shall also be in default if
Borrower, during the Joan spplication process, gave materially fulse 0. iz curate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the [san evidenced by the Note, including, but not limited
10, reprosentations concemning Botrower’s occupancy of the Property as « prircipa. residence. If this Security Instrument is on a
leaschold, Borrower shal) comply with all the provisions of the lease. If Bororwer acquires foe title to the Property, the
Joasehold and the fee tite shall not merge unless Lender agrees to the merger in wnting:

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covanants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary {o protect the value of the Property and Lender's rights in the Prorerty. Lender's actions may
include paying any sums sacured by a lien which hac priority over this Security Instrument, @pjowing in court, payiag
reasonable atenmeys’ fews and entering on the Property to make repairs. Although Lender may lake scitwn under this paragraph
1, Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower securod by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishcrsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
peyment.
£. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the luan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiumia vequired to
obtgin coverage substantially equivalent to the mustgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bermwer of the mortgage insurance previously in effoct, from an alternate mortgage insurer approved by Lender. If
substantixily cquivalent mortgage insurance coverage is not availabie, Borrawer shall pay 1o Lender each month 4 sum aqual 1o

one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage Iapsed or censed to

be in effect. Lender will accept, use and retain thuso payments as  loss reservein liew of mortgage insurance. Loss mﬁ
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17. Transfer of the il 1 . part of the Property or any interest in if
is sold or transferred (or if 3 beneficial interest in Borrower is sold ar transferted and Barrowbr if not & natugal person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Hawever, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date
of ¥k Sccurity Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
‘ess than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Secutity Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Horrower’s Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at uny time prior to the earlier of: (8) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment eaforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender ! sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curzs any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing thiy Secusity Instrument,
including, but not Vasited to, reasonsble attomeys’ foes; und (d) takes such action s Lender may reasonably require lo assure
that the lien of this Sweurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrusser shal) continue unchanged. Upon reinstatsment by Borrower, this Security Instrument and the
obligations secured hereisy «nall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not agply in the case of acceiestion under paragraph 17.

i%. Sale of Note; Chaigs of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mcre times without prior notice to Borrower. A sale may result in & change in the entity (known
28 the "Loan Servicer®) that collects monthly payments due under the Noto and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer wir=latd to a sele of the Note, [f there is 8 changs of the Loan Servicer, Borrower will be
given wiritien notice of the change in accordancs with paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Seevicer and the adaress to which payments should be made. The notice will lso contain any other
: information required by applicable law,

] 20. Hamrdous Substances. Borrower shall nat #:se or permit the presence, use, disposal, storage, or release of any
Hazerius Substances oa or in the Property. Borrowe: shall not do, nor allow anyone else 10 do, anything affecting the

Property that is in violation of any Environments! Law. The priceding two senteaces shall not apply to the pressice, uss, or
storuge on the Proporty of small quantities of Hazardous Subsiriacos that sre generally recognized to be appropriate to aormal
residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender writtzn notice of any investi ation, claim, demand, Jawsuit or other action by any
govemmental or regulatory sgency or private party involving the Proped; »ad any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcpert) 3s necessary, Burrower shall promptly take
all pecessary remudial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances Gefip<! a8 toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosens, other flammakis-or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiain. As used in
this paragraph 20, "Environmental Law® means foderal laws and laws of the jurisdiction whors-ihe Property is located that
relste 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and sgree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folloviiryg Berrewer’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under pa:yraph 17 unless
applicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action required (o cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defurlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall Further
| inform Borrower of the right to reinstate afler acceleration and the right to assert in the fureclosure proceeding the
‘t pon-existence of B default or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on

or before the date specified in the nolice, Lender, al its option, may require immedinie payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attvmeys’ fees and costs of title evidence.

22. Release. Upcu payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumenc

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. Form oy %’E’i:
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UNOFFICIAL:COPRY, ...
{CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER iz made this S5TH  dsy of APRIL .
1993 . and is incorporated into and shaili be deemed to amend and supplamant the Mortgaga, Deed

of Trust or Security Deed (tha "Security Instrument"} of the sama date given by the undersignad {the

"Borrower® to sacure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
{the "Lender”) of the same date and covering the Property describad in the Security inatrument and

Incatad at:
2020 M. LINCOLN PARK WEST-UNIT 13E, CHICAGO, ILLINOIS 60614

(Property Adaress)
The ¥roperty inciudes B unit in, together with an undivided interest in the common elements of, &

condominium project known &s:
2020 LINCOLN PARK WEST
Isane of Condominium Project)

{the “Condominium Project®). ¥ the ownars association or other entity which acts for the Condominium
Projact (the "Owners Association”} holds titie to property for the benefit or use of its members or
sharehoiders, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds ano benefits of Borrower's intsrest.

CONDOMIZAIUM COVENANTS. in addition to the covenants and agreements made in the Security
instrument, o rower and Lender further covenant and agree as follows:

A, CONDONMMLIM OBLIGATIONS. Borrcwer shall perform all of Borrowar's obligations under the
Condoiniem Praiset's Constituent Documents. The "Constituent Documents® are the: {} Declarstion
or any other docuriert which creates the Condominium Project; (i} by-laws; {lli} code of reguiations;
and liv} other equive’en: documsnts. Borrower shail promptly pay. when due, aii dues snd assessmsnts
Imposad pursuant to ths Constituent Documents.

8. RAZARD INSURAZCE So iong as the Owners Association maintains, with a generally acceptad
insurance carrier. & "master” cr_“blanket® policy on the Condominium Project which is satisfactory to
t.ender and which provides insursnce covsrage in the amounts, for the perlods, and against the
hazards Lender requires, includirg Tire and hazards Included within the term “extended coverage,”
therr {I} lLender walves the prcvision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fcr Fazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the es«ient that the required coverage Is provided by the Owners
Aasociation policy.

Borrower shall give Lender prompt notice of iy lapse In required hazard insurance coverags.

in the event of a distribution of hazard iInaurance proceeds in lieu of restorstion or repair
foliowing a ioss to the Property. whether to the i)t or 10 common slements, any proceeds paysbie to
Borrowsr are hereby assigned and shall be paid tG Lander for application to the sums secured by the
Seccurity Instrumant, with any excess paid to Borrowes,

C. PUBLIC LIABILITY INSUIRANCE. Borrowar shall ta%.e such actions as may be reasonable to insurs
diae the Owners Association maintains a public liabilitv /~surance policy acceptable in form, amount,
and extent of coverage tc Lender,

D. CONDEMNATION. The proceeds of any award or claim {ur damages, direct or consequentlal,
payable ic Borrower in connaction with any condemnation or clisr taking of all or any part of the
Property, whather of the unit or of the common elements, or for any conveyance in lieu of

condemnaticn, are hereby assigned and shall be paid to Lender. "Sich vroceeds shall be applled by .

Lender to the sums secured by the Sacurity instrument as provided in (Jniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notize to Lender and with Lender's
prior written consent, sither partition or subdivide the Propariy or congant t:
i the sbandonment or termination of the Condominium Project, eacert for abandorment or

(L

torminztion required by law in the case of substantial destruction by fire or ciba casualty or In the
case of a taklng by condemnation or eminant domain;
{il any amendment to sny provision of the Constituent Documents If the prcvision |s tor the

sxpraoss benefit of Lender;
{li} termination of professional managemant and ssaumption of gelf-managemsnt of the Owners

Asscclation; or
{tv; sny action which would have the effect cf rendering the public tiability Insuranhce coverage

maintained by the Owners Association unaccsptable 1o Lender.
F. REMEDIES. {f Borrower doss not pay condominlum dues and assessments whan dus, then

Lender may pay them. Any amounts disbursed by Lender under thle paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agres to

other tarms of payment, these amounts shall bear interest from the date of disburssment at the Mote

rata and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and provisions gontained in this

Condominium Rider. _

{Seal) (Gout)
(Sead) {Goad)
Setvewer Barrewsr
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