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MORTGAGE]

37 311

HIS MORTGAGE i.smadethis ‘”“' Cdayof ... ABRIL oo
between lhaMoﬂgngtrr ENNETH J.BUCK  AND. BERNAGLNE . 6, BUCK MABRT ED. T, EAGH . CTHENR.,,

.....................

. JOINT TENANTS ... .. (herein "Borrower"), and the Mortgagee, . . COMMERGLAL CREPLE LOANS, mc:.
e e e & corporation organized pndl

19

PR T T I TN R S R S S R R U SR BE )

existing under thelawsof . PRELAEARE . L
wivose addrensis. . ... ... SLO WEST HIGGING RS, . .. o

WHEREAS. Borrower is indebied m Lender in the principal sum af U 5.4 .. LUBHZ, 34
which indobiedners i evidenced by Borrower's note dated .., ${13/783 ... ... . and extensions aud renewals
thereaf (herein “Now' '), providing for mnnthlr lnslallmelﬂs ai principn! and interest, with 1he batance of indebredness,

if nat sooner paid, dae »od payahbieon . . e e e

‘Fo SECURE 10 Lend(r Uie repayment of the indebtednesy evidenced by the Note, with isterest thereen: the payment
of ali other tums, with interssUthereon, advanced in sccordance herewith to proteet the security of this Moetgage; and
the performance of the covenuris mad agreements of Borrower harein contained. Boreower does heteby mortyege. grant
and convey to Lender the followiig described property located in the Countyof ... .. GQUK . . ... ..... . ... 5ol
IHinols:

LOT 5 IN XKELDER'E RESUBDIVISYON OF LOTS 7 to 17 BOVH INCLUSEIVE AND THE SOUTH
1/2 OF LOT 13,IN BLAOCK 70 OF NOUAWCOD PARK,BEING ALL OF SECTION 6, TOWNSHLIP

40 NORTH,HANGE |7 ,EAST OF THIE TQUIHD PRINCIPAL MERIDIAN, (EXCEPT 10 ACRES

OFF THE EAST END F THE NORTH 1/20 07 THE NORTHEAST 1/4 THEREOF} ALSO PART OF
SECTION 21, TOWNLITP 41 NORTIL, RANGLE 1 ,» EAST OF THE THIRD PRINCTPAL
MERIDIAN, AN PART OF SECTION 7,TOWNSK ST 40 NORTH,RANGE 13,BAST OF THE

THIRD PRIBCIPAL MEHRIDTAN, TN COOGK COUNTYT,TRLINOTO

PINF  13-06-209-022

93284941

UL 3oL,

./ DEPT-01 RECORDING 827, 50
. ")“‘4 TRﬁH ?*2‘ 04/16/93 15248300
. %Eih # PEI-IB4£F4 L
a . &I C{]UNIT RECURDER
l! -
Rl
// ,Jy" )
which has the addre of 6720 WEST. RAVEN STRERT. ... ... . .. CHICAGO

. fShiwee} feared
Ml fluﬁil: .

[ Cwte b

(herein ~ Properly Adidress ),

FoE THER ailh all the ymprovemends how or heresfrer erected on the property, and all vasements, ryghes,
namers 30 reris all ol which shall be ddeemed 1o e and remain & part of the proaperty caverod by thy Morigs e,
arnd il of 1he Foregrnuny Fogether wilh wsid propeery (o the easehodd estite of thie Muongage s on g leasehold sre
trainafier peforvest 1o av the  Property
Borromer comenadls 198 Boreower 10 baw hulty weised of the exiatr hereby conveved aod has the right 1o mortgayge,
Hrous amd coveven the Properts and thay the Propetiv s unencumbeted. eacepl for encombrances of record Borrower
covensnis that Barrowey = arvaniv antt wil) defens) genesativ the titie o the Property against adf claims and demands.
et 1 FRTUMbracioes o revimd.

TRUINDER - wercms womtoass < o FINBACTHLIBE WAFORM METRUSHT
et e e <o Form 3814
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10. Barrower Nat lhhthN@ m ol alﬁ .H,ui‘elfiu @ - ¥r—pnyrﬁcm ur moedifics-
tion of amorttzation of the xnnesedur) this Mbrtyage grahied 11 F to ATTY sticcessitr in interest of Horrower

chall tot aperate 10 roloase, in any mannor, the Hahillty of the original Borrower and Horrower's successors in bk est,
Lender shall not be required to commence proceedings against such succesaor or refuse to extewd time for
payment or otherwise mod ify amortizetion of the sums secured by thix Mortgage by reason of wny demand made by Hhie
original Borrower and Burrower's successars in interest. Any forbearance by Lender in exercislng any right or remedy
hereunder, or otherwise affurded by applicable iaw, shall not be r walver of or preclude the exercisce of any such right or
remedy.

11, Successors and Assigns Bound; Jeint sad Severnl Liability: Co-slgners. The covenants egnd agreements herein
contsined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nol exccuie the Note, {a) is co-signing this Morigage only o
mortgage. graoi and convey that Borrower's inlerest in the Properly to Lender under the terms of chis Mortgage. (13} is
not personally llable on the Note or under this Morigage, sand (c) agrem thai Lender and any other Borrower hercunder
nray agree to extend, modify. furbeur, or make dny other accommodations with regard 1o the terms of rhis Mortgage or
the Note withcut that Borrower's consent and without relemsing that Borcaower or modifying this Mortgage s to that
Borrower's interest in the Property.

13. Nowlee. Except for any notice required under applicable law to be given in another manner, (4} any notice (o
Borrower provided tur in this Mortgage shall be given by dellvering It or by mailing such nrolice by cortificd mail
addressed to Borrower at the Propeety Address or ot such other addresy as Borrower may designaie oy notice to Lendur
as provided hereln, ard (bl any notice to Lender shail be given by cortifled mail to Lender’s addreess stated herein or to
such other address as Lipder may designate by notice (o Borrower as pravided herein. Any notice provided for in this
Merigage shall be deemad = have been given to Burrower or Lender when given in the manner designated hercin

13, Geaveming Law( Se evability. The state and local laws applicable w this Mortgage shall be the laws of the
jurisdictien In which the Proporiy is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Ln the event that cny provision ot clause of this Mortgage or the Note conflicts with appiicable law, snch
conflict shali not alfect other provivions of this Mortgage or the Nele which can be given effect without the contlicting
provision. and tu this end the provisions of this Maorigage and the Note are declared 10 be severable. As used herein,
“costs”'. “expenses’ and attormeys’ foos’ include all sums to the zxtent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borruwer shall b2/franished a conformed copy of the Note and of this Mortgage ut the time of
execution or after recordation hereof.

i5. Rehabilitatlon Leau Agreement. Borretver saall fulfil! ull of Borrower's obligations under any home cohubilita-
tion. improvement, repair, or olher loan agreement v nizh Horrower enters inte with Lender. Lender, a1 Lender's aption,
may require Borrower to exccute and deliver o feravr, in a form acceptable (0 Lender, an assignment of any
rights, claims or defenses which Burrower may have against parties who suppiy labor, materials or services in connection
with improvements made to the Property.

16. Trunsfer of the Preperiy or u Beneticial Interest in Borrower. [ all o7 any part of Lhe Properly or any itderest
in it is sold or transferred (or if a benceticial interest in Borro.ver b= wold o1 transferred and Borrower 15 not a nudural

. person) without Lender's pricr writlen consent, Lender may, at its opitlon, require immiediate payment in full of all
sums secured by thiy Mortgage. However, this option shali not be exercised by Lender i exeicise is prohibited by
federal law as ol the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notics ¢ acceleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is delivered @ mailed »ithin which Borrower must pay all sums
secured by this Morcgage. 16 Borrower fails 10 pay these sums prior 1o the expiraiion of this period, Lender may in-
voke any remedies permitted by this Mortgage withaut forther notlee or Jdeny nd U Bocrowee.,

NON-UMIFORM COVENANTS. Borrower and Lender (urther covenant and agice o= follows:

17, Acceleration; Remedies. Except as previded in paragraph 16 hereol, upoi: Jorrawer's breach of sny cove-
namt or sgresinen! of Barrower in thls Mortgage, Including the covenanis to pay wher dire any sums secured by this
Mertgags, Lander prior to accelerstion shall give notice to Borrower as provided in paragrs ph' 12 hervof specifying: {1)
thve hreach; {2) the action requlired to cure such hrench; (3} n daite, mot leas than 10 days from th2 Lite the notice is malled
te Borrower, by which such breach must be cured; and {4} that fallure to cure such bresch on or vefo-. the date specified
in the notice may result in accelerntion of the sumy secured by this Mortgage, foreclosure by judiclal proceeding, and
side of the Property. The notice shall further inform Borrower of the right to reinsinte alter nccelerativp ar s the right 1o
ssssrt in the foreciosure proceeding the nonevistence of a default or any other dafense of Borrower Lo sCcrierntion and
fovecisaure. Il the breach s nat cured on or before the dafe speciiied in the notice, Lender, at Lenders option, may
declare all of the sums secured hy this Mortgage to be lmmedixtely due and pay:ble witheut furihee demans’ snd may
forecloss this Mortgage by Judicial proceeding. Lender shaill be snititled 20 collect In such proceeding all expenses of
foreclnsure, Including, bat not limlied o, reasonsble atiorneys’ foes snd couts of documentary evidence, abstracis and
titls reporis.

18. Basrswer's Right to Heinstate. Notwithstanding Lender's aeceleravicn of the sums secured by this Mortgage
due t0 Borrower’s breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any time priar to entry of a judgment enforcing this Morigage if: (8) Borrower pays Lender all sunry
which would be then due under this Mortgage and the Note had no accaleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {¢} Borrower pays all reasonable
eapenses incurred by Lender in enforcing the covengnts and sgreomenis of Borrower contained i this Mortgage, amd in
enforcing Lender's remedies as provided in parageaph 17 hereof, including. byt noet limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requine to assure 1hat the lien of this Mortgage,
Lender’s imterest in the Property and Horrower's gbligation io pay the sums sccured by this Morgage shall continue
unimpaired. Upan such payment and cure by Borrower, this Morigage and the obligations secured hereby shadl remain
in fuli force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointmeni of Receiver. Ax additional secucity hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior (o accelerston under paragraph 17 hereof or
abandonment of the Properiy. have the right to collect and retuin such rents as they become due and payable.

Upon scceleration under paragraph 17 hereof ar abandonment of the Property, Lender shall be entitled o have a
recivor appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past ¢ue. All rents collected by the receiver shatl be applied flrst 1o payment of the casts of
managoment of the Property and collection of rents, inchuding, but not iimited to, receiver’s fous, premiums on receiver’s
bonds and roasonable sttorneys’ fees, and then fo the sums secured by this Mongage. The receiver shall be Hable to
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