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pay:nents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lemler again becomes available and is obtained. Borrower shail pay

' the prerniums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage.

insuratce ends in accordance with any written agreement beitween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Consiemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation: or other taking of any pant of the Property, or for conveyance in liew of condemnation, are hereby assigned and
skall be paid t Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nci then due, with any excess paid to Borrower, [n the event of a partial 1aking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sume sevured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be paid tv Borrower. ln the event of a partial taking of the Property in which the fair
market value of the Prorerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, univss Borrower ari [ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied te the sums secured by this Security Instrument whether ot not the sums ave then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or seitle 2 claim for damages Dorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ine proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by thus Swenrity Instrument, whether or not then due.

Unlcss Lender and Borrower otherwise (grev in writing, any application of proceeds to principal shall not extend or
pasipone (he due date of the monthly payments reiezied to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By 1 cnrler Not a Walver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Insi:ment granted by Lender to any successar in interest of Borrower shall
not operate o release the liability of the original Borrowes or Surtower’s successors in interest. Lender shall not be required to
commenee procoedings against any successor in interest or reluse (0 eatend time for payment or otherwise modify amontization
of the sums sccured by this Security Instrument by reasun of apy demand made by the original Borrower or Borrower's
suecessors 1n wnterest. Any forbearance by Lender in exercising an; right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors znd Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this
Security Tnstrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject to the provisions of
paragraph i7. Borrower’s covenants and agreements shail be joint and severa). Azy Borrower who co-gigns this Security
Instrument hu does not execule the Note: (2) is co-signing this Security Instrument ariy to morigage, grant and convey that
Barrowes's interest in the Property under the terms of this Security Instrument; (b) is put rersonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note withcut that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets) maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be eollecied dr.connection with the
joan exceed che permitted limits, then: (a) any such loan charge shall be reduced by the amount necesszrv to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. T.ender may choose to make this refund by teducing the principal owed under the Note or by Liaking 2 direct
paymers o Borrower. }f a vefund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

i4 Naiices. Any noticc to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrusnent or the Note
confticts with applicabie law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
to be severable.

i6. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Inferest in Borrower. If all-or any part of the Property or any inferest in il
is sold or transferred (or if a beneficial interest in Borzower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may. at its option, tequire immediate payment in full of all sums secured by this
Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3" days from the date the notice is delivered or :mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

18. Bu.rower's Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security knstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures anv oefault of auy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
includirg, but not timit:4 to, reasonable attormeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
thi« Security Instrument sna!l continue unchanged. Upoa reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby sheli remain fully effeciive as if no acceleration had occurred. However, this right to reinsiate shall
not apply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of f.can Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timvs vithout prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ that collects moniiiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated <0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writren notice of the change in accordance wir' naragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ¢4 wwhich payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The priceling twn sentences shall not apply to the presence, use, of
storage o the Property of small quantities of Hezardous Substances t%at are generally recognized to be appropriate to normal
residentiai uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or vegulatory agency or private party involving the Property and ar; Hazardous Substance or Environmental Law
of which Horrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hizardous Substance affecting the Property ‘i iecessary, Borrower shall promptly take
a1 neoessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as coxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ‘oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionc:ive materials. As used in
this paragraph 20, "Environmental Law" ineans federal iaws and laws of the jurisdiction where the Tinperty is located that
relate 10 hualth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following [orcower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(v) @ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secored by this Security Instrument, foreclosure by judicial proceeding and sale of the Mroperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without farther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without ¢harge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form :y ?@g
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24. Riders to this Secmyity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveran's and agreements of each such rider shall be incorporated into and shall amend and supplement

the covsinints and agreements of Zis Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicabie box{es))
{_:i Adiustable Rate Rider @Condomininm Rider |__| 1-4 Family Rider
| Graouated Paymeat Rider L_| Planned Unit Development Rider  |__| Biweekly Payment Rider
[x_zg_] Battoon Rider Rale Improvement Rider |__J Second Home Rider
_JV.A, Rider [ iber(s) fupecify]
RY SiGNING BELOW, Borrower accepts and agrees o the te'ms and covenants contained in this Security Instrument and
in any ridests) executed by Borrower and recorded with iz,
Witnesses: ’
> ‘/%/mﬁ Jﬂ,% (Seal)
MBERLEE o+KARBY &/ Borrower
(Seal)
— -Borrower
- (Seab) 0. (Seal}
-Borrower Berrower
C ol
STATE OF ILLINOIS, County ss:
t, @j, Mﬂ.ﬂ- , @ Notary Public in and for said county and state do hereby certify
that
KIMBERLEE J. KAREY, Divorced Not Since Remarried g
, personally known to me to be the same person($) whose name(¥) N
sithscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 8 he @
signed and delivered the said instrumery as HER free and voluntary act, for the uses and purposes therein set forth, &
Crven under my hand and official seal, this  1st - day of April TS, 1993 §
My C'onunission Expires: la‘( (9*{@5 M
Fhas {nsirumment was prepared by: VIDA ZINKUS . ‘;‘f (:’:,; L
@@w«sﬁuu 191051.01 Poga 80t B , Srate of HEnoS  Form 3014 /90
Pomres 12740




UNOFFICIAL COPY

Loan # 214997
CONDOMINIUM RIDER .

THIS CONDGMINIUM RIDER is made this  1st day of April . 1993 .
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Depd (the "Security lastrumem”) of the same date given by the undersigned (the "Borrower"™) to secure

Bosrower’s Note to

Premier Home Financing, Ine.
(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

125 ACACIA CIRCLE #210 INDIAN HEAD PARK, ILLINOIS 60525
: [Property Address]
The Property inclufas a unit in, together with an undivided interest in the common eiements of, a condominium

_ project known as.

WILSHIRE GREEN CONDOMINIUMS
4 [Name of Candominium Project)
3 (the “Condominium Projeci™). 1f the owners association or other entity which acts for the Condominium Project
' {the "Owners Association”) ho.d» 17ie 10 property for the benefit or use af its members or sharehoiders, the
Propenty alse includes Borrower's inzicat in the Owners Association and the uses, proceeds and benefits of
Borrower's inisrest.

CONDOMINIUM COVENANTS. Ju addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverun: and agree as follows:

A. Condominimm Obligations. Borrover shali perform all of Borrower's abligations under the
Cordominium Project’s Constituent Documents, Tlie "Constituent Documents® are the: (i) Declaration or any
j other document which creates the Condominium Proje<t; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when aue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associationu rigintains, with a generally accepted insurance
carrier, a "master” or "blanket™ policy on the Condominium Prgject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiast e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the-mouthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazato insurance coverage on the
Property is deemed satisfied to the eatent that the required coverage is provided by ‘e Qwners Association
palicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge.

In the eveut of z distribution of hazard insurance proceeds in lieu of restoration or repair fo'towving a loss 10
the Property, whether to the unit o 1 common elements, any proceeds payable to Borrower are herety assigned
and shall be paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid (o
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owrners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage o Lender.

.
-
e
:
h
-t

MULTISTATE CONDOMINIUM RIDER-Singls Family-Feanie Mne/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit ot of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent (o:
(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemmation or eminemt domaiz;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

venefit of ‘Cender;
(1) termination of professional management and assumption of self-management of the Owners

Association; i
{ivy” zuy action which wouid have the effect of rendering the public lisbility insurance coverage

maintained by the Cwoers Association inacceptable to Lender.
F. Remedies. ii Tor-ower does not pay condominium dues and assessments when due, then Leader may pay

them. Any amounts distur,ed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Inscrument. Unlsss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disorcsement at the Note rate and shall be payable, with interest, upon notice from

I Cisier to Borrower requesting paymziu:

BY SIGNING BELOW, Barrower accejts and agrees to the terms and provisions contained in this Condominium
Rider.

v %MQM s

KIMBERLEE o. KAREY Borrawer

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@‘-s 81081 Page 101 2 Form 3140 9/90
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