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MORTGAGE e 5,))

THE TERMS %@ THIS LOAN 2005~34446
CONTAIN PROVTSIONS WHICH WILL KEQUIRE A BALLOON PAYMENT AT MATURITY.

[

THIS MORTGAGE ("Seciri’y Instrument”) is given on~ APRIL 12, 1993 . The mortgagor is
GREGORY S. BEDNAR B
AND LYNN D, BEDNAR, HUSRAND AND WIFE \ L e

('Bon'bwer'). This Security Lostrument is givew 1o
LAKE~COOK MORTGAGE COMPANY

o g

‘ . T L ’
which is organized and existing under the laws of THE STATZ OF ILLINOCIS 0 and whoso
address is 550 FRONTAGE ROAD-SULTE 2425 .
NORTHFIELD, ILLINOIS 60093 ("Londer”). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED FiIFLY . . '
AND 00/100 Dollars (U,S. § - 203,150.00 ),
This debt is evidenced by Barrower's note dated the samo date us this Secraly Instrument (*Note®), which provides for
monthiy payments, with the full debt, if not paid earliar, duo and payble on vay 1, 2000 ,
This Secuirity Instrumant secuses 1o Londer: (4) the rapayment of the debt evidenced b7 tho Nots, with interost, and al} renowals,
extensions and modifications of the Note; (b) the payment of ll other sums, with iniorest, advanced under paragraph 7 to
protect the sarity of this Security Instrument; and. (€) tue performance of Borrowor's cavenants and agreements undor this
Security [nstrument and the Note. For this purposa, Borrower does hereby mortgage, grant and con ey lo Lender the following
described propenty Jocated in  COOK County, lllinois:
LOTS 19 AND 20 IN BLOCK 2 IN GEQRGE F. NIXON AND COMPANY'Z HOME BUDGET
ADDITION TO NORTHFIELD, BEING A SUBDIVISION OF LOT 20 AND THE WEST 1/2 0.
OF LOT 19 IN COUNTY CLERK'S DIVISION OF SECTION 24, TOWNSHIP' 42 NORTH, )
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
NORTHFIELD, COOK COUNTY, ILLINOQIS. | S

Hy

04-24-304=010
04-24-304-009

which has thoddressof 331 GRAEMERE STREET, NORTHFIELD _ e iy

Iinois 60093 Zocolsl ("Proporty Address"); _
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5. Huzard or MpcuN@IE:F I'G'LAI.@"G"@ RMm ng?n?rglnzf :r:c?od on the

Property insured aguinst lows by fire, hazards included within the tem “exterided vpveruge® and wpy other huzardu, including
Hnods or ﬂncdmu. for which Londor mquiruu {nwuvance. Thiv insurknco shall to maintaines! in the xmounts and for the poriods
that Lender requiron, The insurunce carrior providing the insurance shall bo choson hy Borrowor subject to Lendor's approval
which shall not be unreusonably withheld. I¥ Borrowor fails to maintuin covermgo doscribed above, Londer may, at Londer'y
option, obtain covermge 1o protect Lender's rights in the Property in accordince with parngraph 7, B

All insurance policies and ranewaly shall be ucceplabls to Lendor and shall include & standard mortgago clave. Londor
shull havo the right 1o hold the policies and renowals, 1f Lendor requires, Borrower shall promptly give to Londdt al) recelpin of
paid premiuma nnd ronowsl notices. In the even! of loss, Borrower shall glve prompt notice (o thy insursnve cartior and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lendor and Borrowor otherwise kgree in wriling, insurancy procoeds shall be applied to restoration or rupalr of the
Propetly damagesd, if the restoration or topair is economically feasiblo and Lender's security v not leascned. 1T the restoraiion or
repair is not economically feasible or Lender's security would bo lossened, the insurance proceeds shall bo applied to the sums
secared by this Security Instrument, whether or not then dite, with any sxcess paid to Borrower. 1f Borrowér abundons the
Property, or does not anawor wathin 30 duys u notico from Lendor that the insuranco carrier has offered to settle a slaim, then
Lender may collect the insurunce proceeds. Londer may uss the procesds to repair or restore the Property or to pay sums
secured by thiy Socuzity Instrument, whether ot not then duo, "The 30-dry poriod will begin when the notico is given.

Unless Lender ar:t Borrowsr otherwise sgree in writing, any application of procesds to principal ahall not oxtsnd or
postpone the due date ol fas monthly payments teferred to in paragraphs 1 and 2 or change tho smount of the paymenty, If
under paragraph 21 the Piageaty is acquired by Lender, Borrowor's right to any insurnce policies and procesds resulting from
dumago to the Pmpony prior 4o Yo acquisition shall pass to Lender 1o the oxtont of the sims secured hy thin Sveurity Instrument
immedintely prior to the acquisition

6. Occupiney, Preservalion; Maintenance and Protection of the Pruperty; Borrower's Loan Appliention; Leaseholds,
Borrower shall accupy, esteblish, and tee/bd Property av Borrower's principal rosidenco within sixty days after the execution of
this Security Instrument and shall continue to sxcupy the Property as Borrower's princlpal residence for at least ono yoar after
the date of occupancy, untess Lender otherwise ugrees in writing, which consent shall not be unreasonably withheld, or unless
sxlenualing circumstances exist which are bayind Rorcower's control. Borrowor shall not destroy, dumage or impalr-the
Property, allow the Proporty to deteriorato, or corinsis swaste on the Property. Borrower shall bo in defuuit if uny forfeiture
action or proceeding, whether civil or criminal, is begui that in Londer's good faith judgment could result in forfoiturs of the
Praperty or otherwise matorially impair the lien crented by fhis Sscurity Instrument or Lender's security intorest. Borrower may
cure such a default and reinstate, as provided in paeagruph 15, by uw-un;, the sietion or proceeding 10 be dismissed with # ruling

that, in Lender's good faith determination, preclules forfeitura ol tho Borrower™s interest in the Property or other material
impairment of the lien creuted by this Security Instrument or Lender's security intorest, Borrower shall afko be in default if,
Barrower, during the loan application process, gave materiully false oripserurate information or statements to Lander (or fuiled - Y
to provide Lender with any material information) in connection with the )< evidenced by the Note, including, but not limited -
to, representations concerning Borrower's occupancy of the Praperty us u principal esldenco, If this Security Instrument is on a w
leasehold, Borrower shall comply with all the provisions of the leass. 1f Borrmwae mequires foe title to the Property, the (7

leasshold and the fee title shall not mergo unless Lendor agrees to the merger in writing,

7. Protection of Lender’s ngh!.s in the Property. If Borrower fails to perform thecovenants and agreemeénts contained in
this Secunty Instrument, or thers is & legal proceeding that may significuntly affect Lender's vights in the Praperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiturs or to enforce fuws or reguiation:), then Lender miay do and
pay for whatever is necussary to protect the value of the Property and Lendec’s rights in the Feopedy, ‘Lander's actions muy
include paying uny sums securcd by a lien which hus priority over Lhis Security Tnsirsmnt, P,:pu.rmg in court, paying
reasczable attorneys’ fees und entering on the Proporty to make repairs. Although Lender iay take actio under this pmgrnph
7. Lender does not have to do so.

Any amouals disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo olher terms of payment, these smounts shall beur interost from the
date of disbursement at the Note rate and shall be payabls, with Interest, upon notice from Lender to Borrow:ar mqtmllng
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as n condition of mak!ng the loan secured by this Security
Instrument, Borrowor shall pay the premiums required to muintain the morigage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lupsas or censes 1o be in sffect, Borrower shall pay the promiums required to
obtain covernge substantially equivelent to the mortgage insurance previously in effect, at 4 cont substantislly equivalont o the
cost to Borrower of the mortgags insurunce previously in sffect, from un allemsto mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Burrower when the insurance coverage lupsod or ceased t0
be in effect. Lendar will uccept, use and retain these paymonts a8 u loss reserve in liew of morigage insurance. Loss resarve
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17. Transfer of the MNQIEC'E"LQJ Aclmr. Q (Q,an)rth Property O?En(:rsir.i}gt::: ‘I‘nsil

in sold or transferred (or if & beneficial interest In Borrowor i sold:or transforted apd Bgrrowor iminat & natural poraen) withou!
Londet's prior written consont, Lendor may, st lta option, roquite immedisto payment in full of all sums secured by this
Sucurity Inetrument. Howevoer, thix oplion shall not be exerclsed by Landor if exercise is prohibited by fudural Isw s of the duto
of thix Security lnstcument.

{f Landor oxercises this oplion, Lender shall give Borrawor notics of acceleration. The notico ahall provide a poriod of not
less than 30 days from the duto the notice in delivered or mailed within which Borrowor must pay sll sumw sectirod by this
Security Instrumeat. If Barrower fail to pay those sums prior to the oxpiration of thi period, Lendor may invoke uay remedien
pormitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrowur nwoots cortain conditions, Borrower shall havo the right to have
snforcement of this Security Instrument discontinued at any time prior to the varllor of: (8) 5 dayn (or such other patiod ns
applicable law may specify for reinstatement) before sale of the Properly pursusnt to any power of sle contalned in thix
Security Instrument; or (b) ontry of a judgment enforcing this Securily lngimmont, Those conditions are that Borrowor: (s) pays
Lender wil yums which then would bo duo under this Security Instrument and the Noto a4 if nu acceloration hind occurred; (h)
cures any defauli of any other covenants or ngreoments; (o) pays alf oapenses incurrsd in enforcing (ki Socurity Instrument,
including, but ne: linited to, reasonablo atlomeyn’ feen; und (d) tukes such action un Londor may reasonhly require (o nwre
that the Yien of this ity Instrument, Lender's rights in the Property and Borrowar's obligation o pay the s secursd by
this Securlty lnstrunon! shall continue unchanged. Upon reinstulomont by Borrower, thin Security Instrumonl and the
ohligations secured heretiy ranil romain fully uftoctive as if no accaluration hud occurred, Howaver, this right to reinstate shatl
not apply in the case of acco.iution under parmgruph 17,

19, Sule of Note; Chunge of Lonn Servicer, The Note or u partial interost In tho Noto (tugethor with thiv Seourity
Instrument) may be sold ono or meZs timex without prior natice to Bortower. A sale iy rosult in u chango In tho ontity (known
us the “Loun Servicer®) that collects manthlv. payments duo undor the Noto und this Security instriment. Thire also may bo ono
ot mors changes of the Loan Servicer unrsinted (o n salo of tho Note, 11 there ia n change of the Loun Servicer, Borrowor will bo
given wrilten nolice of the change in accordugico with parageaph 14 ubove nnd upplicablo Jaw. "Tho notice wil! state the nume nud
address of the new Loan Sorvicer and tho addrers v which puymants should bo made. The notice will ale cuntain any other
information required by applicablo law.

or pormit thy prosonce, usy, dispossl, slorage, or roleaso of ay
Hazizdous Substances on of in the Property. Borrower stairnot do, nor allow anyone lw to do, anything affecting the
Proparty that is in violation of any Environmental Law. Tispracading two sentoncea shull not upply to the presenco, une, or

sorago an the Property uf small quuntitios of Hazurdous Submerira that wee gonorlly recognized to be asoprinte to normal
redidential uses and to maiatenance of the Proporty.

Borrower shall promptly give Lender written notice of any invesiigation, claim, demund, lawwuit or othor action by wny
governmental or rogulatory ngency or private party involving tho Proporty niad any Huzacdous Substance or [Environmentul Law
of which Burrower has actual knowledgo. 1t Borrower learns, or is notifisd by any govemmontal or regulitory authorty, that — ~
any removal or other remediation of uny Hazardous Substance uffecting the Projzny in nocossary, Borrower shall prompily wko’§
all necessary remedial actions in accordunce with Environmentul Law. "" ),

As used in this paragraph 20, "Hazardous Substances” ure those substances dafinrdns toxic or hazsidows wubstances by, 3
Environmental Law and the following substances: gasoline, koroseno, other flammnbio o7 toxic petroleum products, toxic A
pesticides and herbicites, volatilo solvents, matorials containing asbestos or formaldehyde, wrd radioactive niatorials, A used in’ ‘,",‘
this paragraph 20, *Environmontal Law" means fdoral laws and lawa of the jurisliction whars (Vo Propurty in Jocated that ?‘:
relute o health, safety or environmental protection. ~ (2

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall givo notice to Borrower prior to aceclerntion following Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to uceeleration under pu-ugraph 17 unless
applicable law provides otherwise), The notice shutl specify: () the defuult; (b) the uction required to cure the defuuli;
(¢) u date, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
{d) that failure to cuce the default on or before the date specified in the notice wny result in aceelerntion of the soms
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate alter acceleration und the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower tu accelerntion and foreclosure, IF the defanlt is not cured on
or before the date specified in the notice, Lender, ui ls option, muy require immediate puyment in full of all suma
secured by this Security Instrument without further demand and may foreclose this Security Insirument by Judiciul
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secuced by this Security [nstrument, Londer shall relewss this Security Instrutnont
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borower waives all right of homestead axsmption in the Property. PO
@{em“.‘, 101 © Pugebaty o o "wua.,‘ﬁi.*___
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UNQIEBICLNRIEEQPY . sros-ssse

THIS BALLOON RIDER |s made this 12TH day ot APRIL , 1993, and is incorporated Into and shall
bo desmad to smend and supplament the Martgage, Desd of Trust ur Dead to Sasura Dabt ithe *Security Initrument®) of tha same
date given by the undersigned {the “Borrower”) {0 secura tha Borrowar‘s Nots to
LARKE~COOK MORTGAGE COMPANY

{tha “Lendar”) of the same date and covaring the property described in the Szourity Instrument and located ol
331 GRAEMERE STREET
NORTHFIELD, IXLLINOIS 60033

{Property Address)
The intarast rate stated on the Nots (s called the “Nots Rate.* The date of the Note Is ocaliad the *Note Date.” | understand
the Lender may transfer ths Noto, Sacurity Instrument and this Rider. The Landar or anyons who takes the Nate, the Sacurily
Instrumaent and this Rider by transfer and who Is entitiad to recaive payments under the Note s cslied the "Nate Halder.”

ADDITIONAL COVENANTS. In addition toc the covenants and agreemants In the Sscurity tnsatrumant, Borrower snd Lender
further covanant and agreo as follows (despite snything to the cantraty contalned in the Sacurity instrumant or the Noter

{1, _CONDITIONAL NGHT TO REFINANCE )
At the maturite date of ihe Note and Sanurlly Instrument (the "Maturity Dato“), | will ba able to obtain a nsw loan {*New
Loan"} with a new Matv/ity Date of MAY 2 , 20273 and with an interest rata equal to the “New Note
Rate* determined in accorcdance with Seotion 3 balow if all tha conditians pravided in Suctions 2 and % bolow are met {the
*Conditional Reflnanging Uz dcn’). It thoco conditions ars not maet, | understand that the Note Holder Is undar no obligetion to
refinance or modify the Noic, r to extand the Maturity Date, and thot | will have to repay tha Note from my own resourass or
find & landar willing to tend me ‘he ‘money 1o rapay the Notas.
f2. CONDITIONS TO OPTION |
It | want to exercise the Condii~aal Refinancing Opticn at maturity, certain conditions must be mat as of the Maturity Date.
Thase conditions are: (1) | must still +a the owner and cogupant of the property subject to the Security instrument ithe
*Property™); {2) | must be ourrent in my r.o/thly payments and cannot have baen more than 30 days late an any of the 12
schaduled monthly payments immadiatsly pracsing tha Maturity Date; i3) no lian against the Property {axocapt for taxes snd
speaial assessmants not yot due and payable) ¢ thar than that o the Sacurity (nstrumant may oxist; (4) the Now Nnte Rata cannot
be mors then 5 parcentage pointa above the Noiu Zste; and (5} | must make a written roquest to the Note Holder as provided in
Section 5 below.

[3._ CALCULATING THE NEW NOTE RATE]
The New Note Rate will be a fixed rata of intarest aqual to the Federal Nationat Mortopagie Assoociation's required nat yloh’-b

tor 30—year fixed rate mortgagas subject to & 80~cday mendatcTy dolivery commitmant, plus one=half ot ane persentage poln(:. 1
10.5%), rounded 10 the nearsst one—eighth of one percontage noink (0. 125%) (the "New Note Rats®). The requirad nat yleld shall be -
the applicable net yisld in sftoot on the date and time of day that iha Note Hoider raceives notica of my election to axerciss the
Conditlonal Refinancing Optlon. If this requirad nat yield ls not —v7ilable, the Note Holder will determine the New Note Rate by

using comparable information,

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Now Note Rate as calculatad in Section 3 above ls nit yreater then B percentage points sbove the Note Rate
and all othar conditions redquired in Section 2 above are aatisfisd, the Mlice Holder will determine the amount of the monthly
paymunt that will bo sufticlent 2o ropay In full (a} the unpaid principal, plus {bl ascruid but unpald intersst, plus ic) alt other suime |
will owa undar tha Note and Security Instrument on the Maturity Date (aseuriing my monthiy payments than ary ourrant, as
required under Section 2 abovse), over the term of the New Note st tha Naw Note /iy 'n squsl monthly paymsnts. The rasuit of
this ecalculatian will he the amount of my now principal and intarest paymant svary muat’ . uriil the Now Note is fully pald,

[6._ EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hotder will notify me at taast 80 ocslendar days in sdvande of the Matur.ty [ote and advise ma of the peinaipal,
acerued but unpald interest, and afl othar sums | am sxpectsd to owe on the Maturity Date. Tha Note Holder alao will advien mae
that | may axercisa tha Conditional Refinancing Option It the canditions in Bection 2 abovoe are mat. The Note Holder will provids
my paymant record information, togathar with tha name, titte and address of the parson rapresarting, 4.5 Note Holder that | must
notify In order to exercise the Conditional Ratinancing Option. If | mest tho conditions of Saction 4 7ocve, | may eaxarclse the
Conditianal Retinancing Option by notifying the Nota Holder no later than 48 calendar days prior to the #2turity Date. The Note
Halder wilt guloulats the flxed New Noto Rato based upon the Federal Nationa) Mortuaga Assoolation's =oplicablas publishad
roquired nat yleld in effsot on tha date and time of day notification Is received by the Note Holder and as (avrslatad in Bection 3
abova. | will then have 30 cslandar days to pravide the Note Holdar with accaptable proot of my required ownership, oasupancy
and propaerty ien status. Befors the Maturily Date tha Nots Holder will ddvise ma of the now Interest rate (the New Note Rate),
new monthiy paywment amcunt and a date, time and plsos at which | must sppear to sign any dotumants requirsd to somplete the
requirad refinancing. | underitand the Note Holdar will charge me ressonable tees snd the cosls asscclatad with exaerclaing the

relinanca oplion.

}’5 SIGNING BELOW, ao}rowu accepts and agrews 1o tha torms and eev ants nnnhuSd in {hls Bailicon Rider.

//’TL'Q(/‘(QA_/ = XUl (Seall b [ = ,ﬁ(/l ‘4‘//\\‘ (Beat)
GREGORY S% BEDNAR Borrower LYNN D. BEDNAR " Borrower

(Seal) w{Baah)
Borrower Rarrower
{SIce OATAIMAL SPwY)

MULTISTATE BALLOON RIDER - Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
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