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WESAY MORTGAGE QORPORATION
DOCOMENT OCIROL, PO BOX 60610 Loan #: 6515457
PHOENIX, AZ 85082-0610 Process #:

[Bpace Abcve This Line For Fecording Dataj

MORTGAGE LT

THIS MORTGAGE ("Security {nstrument®} is given on April. 15 10 93

0. #4847 %@ |

The mortgagor is  LONNIE R, HOLLIS, A SINGLE MAN

. ("Borrower"}.

“This Securlty Instrumen? s given o WESAV MORTGAGE CORPOPATION

whose address s
9060 EAST VIA LIN STREET, SCOTTSDALE, AZ 85258-5146
("Lender™),

Borrower owes Lender the principal Com of Forty Thousand Six Hundred Eighty and No/100

Dollars (U.S 40,680.00 ). This debt is ovidenced by Borrower's note dated the same date as
this Security !nstrumr-m (*Note™), which provides-ior monthly payments, with the full debt, if not paid enrlier, due snd puyable on

May 1, 2023 . This SCcurity Instrument secures (o Lender: (n) the repayment of die delyt evidenced by
the Note. with interest, and il renewals, extensiod and modificaions of the Nole; (b) the payment of ull other sums, with
interest, advanced under purngragh 7 to protect thu-sezarlty of this Sccurily Instrument: and (&) the performance of Borrower's
covenpnts and agrecments under this Security Instruinest mud the Note,  For this purpese, Borrower does hereby mortgnge,
grant and convey to Lender the following described operty located In OO0K County,
Niinois:

UNIT 624 TOGETHER WITH ITS UNDIVIDED(PERCENTAGE INTEREST IN THE
COMVON  ELEMENTS IN HICKORY BEND (CNDOMTNI'M AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS LOLOMENT NUMBER 22539898,
IN PART OF THE NORTHWEST 1/4 OF SECTION 11, -TCWNSHIP 35 NORIH,
RANGE, 14 EAST OF THE THIRD PRINCIPAL MERIDIAN - IN COCK COUNTY,
ILLINOIS.

PERMANENT TINDEX NUMBER: 32-11-108-029-1027

CABK COUNTY L1 1S
FILOT EOR PConD

TIARR 19 P J: 2 93285605

which has the address of 624 GLENWOQD-DYER ROAD #1624 GLENWOOD

[Streat| 1Cheyl

60425 ("Property Address”);

1&ip Couel

litinois

TOGETHER WITH all the improvemenis now or hercalter crected on the property, and all casements, appurtenances, and
fixturzs now or hereafter a part of the property. Al replacements and additions shat! also be covered by this Sceurity lasirument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby coniveyed and hiny the right to grant and
convey the Property and tha! the Property is unencumbered, except for encambrances of record.  Borrower warcants and will
defend generally the title to the Property against all claims and demamds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform vovenamts for mational use and non-uniform covenants with }Hmited
varintions by jurisdiction 1o constitute o uniform security instrument covering teal property.

ILLINOIZ -Single Family— Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 8/80

i PoxX ASY N Page 1ol 4 1Do0ea7 (3/BN)




UNOFFICIAL COPY
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1. Payment of Principal and Interest; Prepayment and Late Chorges.  Borfower 'slmll“brom’p(ly‘ pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment ind late charges due under the Note,

2, Funds for Taxss and Insurance. Subject (o applicable law or 10 o wrilten waiver by Lender, Borrower shall poy to
Lender on the day monthly paymerus are due under the Note, unti} the Note is paid in full,a sum g"Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) {f:ﬂrly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or %ruper:y insurance premiwvms; (J(JJ) yearly Nlood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borfower 1o Lender, in accordance with the

rovisions ‘of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”

cnder may, at any time, collect and hold Funds in an amount not o exceed the maxitnum amount a leader for a federally
reiated mortgage loan may require for Borcower's escrow account under the federal Real Estate Setloment Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. §2601 of seg.  ("RESPA”), uniess another law that upphies 1o the Punds scts a
lesser amount. It so, Lender may, at any time, coliect and hold Funds in an amount not to exceed ihe lesser amount. Lender
may estimate the amount of Funds duc on the basis of current daa nnd reasonable estimates of expenditures of future Escrow
liems_or atherwise in accordance with applicable law. ]

The Funds shall be feld i an instivtion whose deposits are insurcd by n federal agency, instrumentality, or entity (Including
Lender, if Lender is such an institution) or in any Federal Home Lonn Bank. Lender shall apply the Fands to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annunlly nnalyzing the escrow uccount, or verllying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable Tnw permits Lender to make such charge.
However, Lender may require Borfower to pay a one-time charge for an independent real cstate ax reporting service used by
Lender in connection with tkis loan, unless n%phcnble law provides otherwise. Unless an agreement is inade or applicable law
requires interest to be paid, Lender shalf not be required to pay Borrower any interest or carnings on e Funds. Borrower and
Lender may agrec in writing, however, that imterest shall be paid on the Funds. Lender shall give to Borrower, without chirge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Punds
was made. The Funda.are pledged as additional security for the sums secured by this Security Instrument.

If the Funds bon! by Lender exceed the amoumnts permitted 1o be held by r’:p?licnblc law, Lender shall account to Borrower
for the excess Funds in accordance whih the requirements of applicable lew.” If the amount of the Funds heid by Lender i any
time is not sufficient ts pr the Escrow ltems when due, Lender may so notlfy Barrower In writing, and, in such case Borrower
shall pay to Lender the ‘ot necessary o make up the deficiency. Borrower siull make up the duffcfcncy in no more hon
twelve ihontkly payments, at Lxnder's sale discretion. .

pon payment in fultcf sy).cums secured by this Sccurity [nstrument, Lender shall promptly refund 10 Borrower nn[y Pund
held by Lender. If under parageoph 21, Lender “shall acquire or sell the Prapenly, Lender, prior 1o the acyuisition or sale of
Property, shall apply any Funus foit by Lender i the fime of acquisition or sile ay n credit against the sums sceured by this

Securily [nstrument. '
and 2 shall be applied: first, Yo any prepayment charges due under the Note, second, 1o amounts paynble under paragraph 2,

3. Application of Payments, Unlzse applicable law provides mhv:n.viscr:4 all payments received by Lender under parngraphs 1%
4

third, to interest due: fourth, 1o principal aw; and last, to any late charges due under the Note.

. Charges; Liens. Borrower shal. riav il 1axes, asscssmenls, charges, fines and fimpositiona mttributable to the Propeny
which may ntrain priority over this Security 'astrument, and leaschold payments or ground reats, ifany. Borrower shall pay these
ablignions in the monnér_provided in paragraph” 2,or if not pafd in that manner, Borrower shai pay them on time directly to the
Ecrson owed paymenl. Borrower shall promp iy furnish to Lender all notices of amounts to be paid under this parngraph.

orrower makes these payments directly, Barrower suall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien waicl has priorily over this Sccurily nstrument unless Borrower: m agrees in
writing to the payment of the ubligution secured b?r th liep-in & manner acceplable to Lendor; (1) contesis in good Faith the lien
by, or defends ngninst enforcement of the len in, i=gal proceedings which In the Lender's oplnion upcrmc 10 provent Lhe
enforcement of the lien; or (¢) secures from the frokler 1 the llen an agreement satistuctory to Lender subordinating the len o
this Security Instrument. If Lender determines that any part.oithe Property is suliject (o a Hen which may attaln priorlly over
this Security Instrument, Lender may ﬁm: Borrower @ fotice’ idertifying the lien, Borrower shall satisiy the lien or ke one or
more of the actions set forth nbove within 10 days of the givingof natice.

5. Hazard or Property Insurance. Borrower shalt keep the (mrrovements how existing or hercafier eyected on the Property
insured against loss by fire, hazards included whhin the term “veraded covernge” and any other huzards, Including floods or
flooding, for which Lender requires insurance. This insurance slalV’be mainined in the amounts and for the periods that
Lender requires. The insurance carrier providing the Insurance shail be chosen by Borrower subject to Londor's approval which
shall not be unrcasonably withheld. 1f Borrower fails to malntain coveinye described above, Lender may, ot Lendor's option,
obtain coverage Lo protcct Lender's ri,;hts in the Property in nccordance w iih paragruph 7.

All insurance policies and rencwals shall be acceptable to Lender and 8z include a standard morigage clouso, Lender shnl
hiwve the right to hold the pollcies and renewals. 1f Lender requires, Borrower #haid prompily give fo Lender ull receipts of pald
Ercmlums und renewal natices.  In the event of loss, Borrower shall give prompt dntlee 16 the Insurance carrier and Lender.

ender may make proot ot foss it not iade pmmpnr hy Borrower.

Unless Lender and Borrower otherwisc agree in wrhing, insurance proceeds =infibe apphied to restorntion or sepair of the

Prupcrtry damaged, H the restorntion or tepair 1s cconomically feasible and fendec’s tecurity is not lesacned, I the restoratlon or

repnir [s not economically feasible or Lender's security wuu:{d ho lessened, the Insnranze wroceeds shall bo applicd to the suiny
secured by this Sccurity Instrument, whether or not ihen due, with any excess paid todaimwer. If Borrower ubandony the
Property, or does not answer within 30 dﬁys a notice fram Lender that the insurtnee cartier as offered to settie & clabm, thon
Lender may callect the insurance proceeds.  Lender may use the proceeds to repalr or resiove the Property or 10 pay suins
securcd by this Sccurity Instrument, whether or not then die, The 0-day period willbegin wien the notice Is given,

Unless Lender and Borrower otherwise agree in wrhiing, any appllcation of procceds to/ privcipal shiall not extend or
posipone the due date of the menthly payments referred to in pnrugrjn]])hs 1 and 2 or change the araiat of the payments,
under paragraph 21 the Propenty is acquired by Lender, Borrower's rnﬁu to any insuranee policles ava swpceeds resulilng from
clnmnglc ta the Propcrte: prior to'the acquisition shall pass to Lender to the exient of the suma sccured by irds Securlly Instrument
immediately prior to the acquisition,

6. Occupancy, Prescrviition, Maintenunce und Protection of Properiy; Borrower's Lonn Applicution: Les«eholds, Borrower
shall oceupy, establish, and use the Property as Borrawer's peingipnl residence within sixiy duys after the 2xeculion of ihis
Sceurity Instrument and shall continue to oceupy the Praperty as Borrower's princlpal eestdenice Tor nt leasi-one year after the
dme of occupancy, unless Lender otherwise agrees in weitng, which consenl shull nol be unreasonubl withheld, or unless
exlenuating circumstances exist which are beyond Borrower's coplrol,  Borrower shall not destroy, damage or impajc the
Property, allow the Property to deterloraic, of commit wmle on the Properly,  Borfower shall be in defaull if nnr forfelhure
action ar procezdiag, whether civilor criminal, is begun that in Leder’s good fulth judgment could resuli In forfelwure of the
Property or otherwise materinlly impalr the lien created by this Sccuritr Instrement or Lender's scuurhg interegt, Borrower mnay
cure such a defuult and reinstate 08 provided in paragraphi 18, by causing the actlon or proceeding (o be dismissed with a rulln

that, in Lender's good falth determenation, ?rcc!udes orfelture of e Borrower's interest in the Propgerty or other materin

impairment of the llea created by this Security Instrument or Leader's security inforest,  Borrower sha}l wlso bo In defoull if
Barrower, during the tonn appheation proceas, guve mmcrinllr faisc or inaceurate nformation or statements (o Londer (or falled
1o provide Lender with any matcrinl information) it cornection with the Joan evidenced by tho Note, including, mt not limited
to, representations  concerning Burrower's occu;mncr of the Property s a principal residence, {1 this Security Instrutient is on a
(caschold, Borrower shall comply with all the provisions of the lease? It Borrower acquires fec title to the Propeny, the lenschold
and the fee title shall nol merge unless Lemder agrees to the merger {n writing.

7. Protection of Lender's Rights in the Property. If Borrawer ifadls to perfonn the covenants and u?rcctucnln conthined in
this Security Instruraent, or there Is & tegal procecding that may significantly affect Lender’s rights in the Property (such us o
proceeding in bankruptcy, probate, for condemnation or forfeitire or (o cnforce Inws or regutations), then Lender muy do and
pay for whalever s necéssary to protect the value of the Property and Leader's cights In the Property,  Lender's actions may
include paying any sums sccured by n lien which hos priority over this Securhly Instrument, ap) enring It court, pnyln%‘rcusonnblc
atlorneys’ fees und entering on the Praperty to make repaifs. Although Lender may tako action under this paragrap 7, Lender
docs not have (o do so. )

Any amounts disburscd by Lender ynder this pacngeaph 7 shall become additiosal debt of Borrower secured by thiy Security
Instrumens. Unless Borrower and Lender agree (o other terms of payment, these nmounts shall bear interest from the dude of
disbursement nt the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower rm;ucsti:\p‘ payment,

8. Mortgage Insurance. 1f Lemder required mongage insurance as a condition of mnking the loan secured by this Sccurily
Instrument, Borrower shall pay the premiuvms reqguired fo malntin the monignge insurance in effect. I, for mny reason, the
morignge insutmice coverage requircd by Lender lupses or ceases to bo in effect, Borrower shall pay the promiums required lo
obtuin coverngs subatantially equivalent ta the martgage lnsurnnce previously in effect, st a cost substantially equivalent to the
cost to Borrovrer of the mortgage insurance previously in cffect, tfrom an’ zlternme mortgnge fnsurer approved by Lender.
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one-iweifth of the yeurly mortgage insurance premium being pald hy Boridwer when the nsurance cotrerage lapscd or censed o
be In effect.  Lender wili aceept, use and reindn these payments as o loss reserve in lieu of morlﬂnsu. insurance.  Loss rescrve
payments may no longer be rcqulred. at the opton of Lender, o7 murlg‘ugc insurance coverage (In the jmount and for the perlod
ihat Lender requires) provided by an insurer approved by Lender agiln becomes available and is obuilned. Borrower shall pay
the premiums required to mainlain morigage lnsucance in effect, or to provide a logs reserve, until the requirement for mortigage
insurance ends in accordance with any writfen agreement between Borrower and Lender or applicable llaw,

9. Inspection. Lender or its agent may make reasonnble entries ux‘))un and inspectlons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reusonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnatien, - are hercby assigned and
shall be paid to Lender.

In the event of o total taking of the Properiy, the proceeds shatl be apotied to the sums sceured br thia Sccurity Instrument,
whether or not then due, with any exceas paid to Borrewer.  In the event of a partind taking of the Froperty ih which the fair

‘ market value of the Property immediately before the waking is equal to or greater than the amount of-the sums secured by this

- Security Instrument immediately before {aking, uniess Borrower and Lender otherwise nﬁrcﬂ in writing, the sums secured by 1his

Security Instrument shatl be reduced by the amount of the grocceds multiplied by the following fraction: (a) the total amoumt of
the sums secured immegdiately before the taking, divided by (b) the fair market valuc of the Property immediately before the
unking. Any balance shall be paid to Borrower. In the eveni of a purtinl tnking of the Property in whiclh the fair market value of
the Property immediately before the taking is less than the amount of the sums sccured immediately before the Laking, unless
Borrower and Lender otherwise agree in writing or unless applicable aw otherwise provides, the proceetls shall be applied to the
sums secured by this Security Tnstrument whether or nat the sums are theyp due. .

[f the Property ts abandoned by Borrower, or if, after notice by Lender (o Borrower that the condimnor offers to make an
award or settie a ¢laim for damages, Borrower fails to respond to Lender within 30 days afier the date ﬂllc notice is given, Lender
ts autharized to collert and apply the proceeds, at its option, ¢ither to restoration or repair of the Properly or to the sums secured
by this Security Instzunizat, whether or not then due. . o )

Unless Lende: und Borrower othcerwise agree in writing, any application of procecds (o principal shall not extend or
postpone the due date «ithe monthly paynents referred to in par%sraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Fleirased; Forbearunce by Lender Not n Waiver, Exiension of the time for pajrment or melification nfw
amortization of the sums serured by this Security Instrument |g;.rnnu:d by Lender to any successor in liiterest of Borrewer ahall
not operate to release the linb lity of the original Borrower or Borrower's successors In interest.  Lender' shall not be seguired to bl
cominence proceedings agains’ nny successor {n tnterest or refuse 1o cxtend tine for payment or otherwlse medify amortization
of the sums secured by this Scovrity Instrument by reason of uny demand made by the original Borrower or Borrower's
successors in interest. Any forblariace by Lender in exeecising any right or remedy shall nor be o walver of or preclude the
exercise of any right or remedy. ) ‘

. Successors and Assigns Borna; Juint and Severs! Liability; Co-algnerd, The covenants and agreeinents of thin Secoril
Insttument =hafl bind and benefit tne suceossors and nssigns of Lender und Barrower, suhiccl 1o the provisions of pnrnj;lr’nph 17.
Borrower's covennnts nnd agreements sanlt bejoint and several. Any Borrower who co-signs this Securily Instrument but does &1
not execute the Note: (a) I8 co-signing tay security Instrument only to morigage, grant and convey thit Borrower's interest in
the Property under the lerms of this Security fnzicument; (b) is not personally obligated to pay the sums sccured by this Securlly
Instrument; and (c) agrees that Lender ard aay other Borrower may agree to extend, modify, forbear or minke mny
accommodations with regim'd to the termse of thie Security Instrurnent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by thic Security Instrument is subject to a law which sets maximum loan chueges, and
that 1aw is finally interpreted so that the interest oo cusr loan charges collected or to be collected in connection with the lonn
exceed the permitted limits, then: {a) any such lonn chargs shall be reduced ,bf‘ihc amount necessary 1o reduce the charjte (o the

¢mitted  Hmit; and () any sums already colleclea Jzom Borrower which cxceeded permitted limits will be refunded o

rrower.  Lender may choose to make this refund by reducing the princif,n\l owed under the Notc or by maklnr; a direct
payment to Borrower. I a_refund reduces principal. the reduction "will be treated as a partial prepayment withoul any
prepayment charge under the Note. . $ .

14. Notices. Any notice tc Borrower provided for in this-3acurity Instrumeni shall be given by delivering it or by mailing I
by firat cluss mail unleéss applicable law requires uvse of nnother inerand. The notice shall be directed ta the Property Address or
any other address Borrower designales by notice to Lender.  Any swiice to Lender shall be given by first class mnil to Lender’s
address stated herein or any other address Lender designates by noans to Borrower.  Any notice provided for in this Security
instrument shall be deemed 1o have been given to Borrower or Lendei whew given as provided in this Parngmph.

15, Governiug Law; Severability. This Securily Instrument shatl be governed by fedoral law and the low of ihe Jurisdiction
in which the Propenty is located. In the cveni that any provision or cinuse 0f5his Security Instrument or the Note confllets with
applicable law, such conflict shall not affect other provisions of this Secuiuy In=trument “or the Note which can be given effect

. t.ll'itlwl.nbtl the conflicting provision. To this end the provisions of this Securi'y lhistrument and the Nole are declared to be
severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy af the Nolw ~nd of this Sccurity Instrument.

17. Transfer of the Property ot o Benefivial Interest In Borrower. If all or my rart of the Property or any interest in ir is
sold or transterred (or if a beneficial interest in Borrower is sotd or transfecred ang- Porzwer s not o natural ‘person) without
Lender’s prior written consent, Lender may, at its option, rct&n‘c immediate p:?/mcnl incdl of all sums sceured hy this Securit

e instrument. However, this option shall aot be exercieed by Lender if exercise s prohibit:d oy federnl law as of the date of this

Security Instrument. ) .

f Lender cxercises this option, Lender shall give Borrower notice of acceleration.  The.rotlce shall ‘mwldc a period of aot
fess than 30 days from the date the notice is delivered or mailed within which Borrower mure poy oll sums secured by this
Sccurity [nstrument, §f Borrower Iails to pay these sums prior to the expintion of this period, Lender_may Invoke any remedies
permitted by this Securily (nstrument without further notice or demand on Borrower.

18, Bofrower'sRight to Reinstnte, if Borrower meets certain conditions, Borrower shall huave ttie 292kt 10 have enforcement
of this Security Instrumment dlscontinued at any time prior to the carfier of: (n) 5 days (or such ather pericbag n‘ppﬂcnblc law ma
specify for reinstaternent) before sule of the Properly pursuant 1o any power of sale confained in this Securkoy Tnstrument; or ?)?
entey of a djudgmcm enforcing this Security Insttument,  Those conditions are thal Borrower: (a) pays woodze all sums which
ien would be due under this Sccurity Instrument and the Note as I ne aceclerntion had occurred; (b) cuins uny default of any
other covenanis or agreeinents; %c) pays all expenses incurred in enforcing this Sccurity Instrument, Includinﬂ. but not lmited 1o,
reasonahle aitorneys’ fees; and {d) takes such action as Lender may rensonably requlire to mssure that the lHen of this Sccurilr
Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall
continue unchanged., Upon reinstatcernent “by Borcower, this Security nstrunient and the obligations secured hiereby shnll remakn
fully cffcﬁti;f;: as it no acceleratton had occurred. However, this right ta reinstate shall not apply in the case of acceleration under
pAarpgIn L
e 19? Sale of Note; Change of Loan Servicer.  ‘The Note or a partint interest in the Nate (together with this Securhy
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments duc under the Note nad this Sceurity Insirument, ure also may o one
or more changes of the Loan Servicer uarelited to n sale of the Noie. If there is a change of the Loan Servicir, Borrower willbe
given writlen notice of the change in accordance with parnf.mph {4 nbove and n&wllcnhlc law. The notice will state the name and
address of the new Loan Servicer and the mddress to which payments should be mnde.  The notice will also contain any other
information requircd by applicable law,

20. Hazardous Substances. Borrower shall not cause or rcrmil lhe presence, use, dispoant, storage, or release of any
Hizardous Substances on ot in the Propenty. Borrower shall not do, nor allow anyone else 1o do, anything afiecting the Property
that i3 in violation of any Environsnental Law, The preceding two sentences shafl not apply ta the presence, use, or storage on
the Prugeny of small quantities of Hazardous Subatances that are generully recognized 1o be appropriste (o nornat residontinl
uses and 10 malntenence of the Property, i .

Barrower shall promptly give Lender written notice of ony investigation, cluim, demand, lawsult ar other setion by any

povernmental or reﬁulatory agency or private purty involvingthe Propenty and any Hazardous Substance or Environmental” Law
uf whicl Borrower has actual knowledge. [f Barrower {earns, or Is notified by any governmental or regulatory aull:urll:‘. that an

: removal or other remediation of any Flazardous Substance aftecting the Property is necessary, Borrower shall prompily take all

. necessary remedinl nctions in nccordance with Environmental Law.

o JAs used in this paragraph 20, “Hazardous Substances™ are these substasces defined as toxic or hazardous substances by
Eavironmemtal Law and the following substances: gnsoline, kerosene, other flammable or toxic petrolewn  products, toxic
pesticides and herbicides, volatile solvents, muterinls containing usbestes or tormaldebyde, nnd radioactive mmerials.  As used in
this parograph 20, "Environimental Law" means federal laws and laws of the jurlsdiction where the Froperly is located tiot relato
to health, safety or environmental protection.
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Loan #l: 6515457
Process #:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDYR is made this 15th day of April 1% 93 '
and is incorporated into and shall be deemed fo amend and supplement ihe Morgage, Deed of Trust or Securlly Decd (the
"Security Instrument™) of the same date given by the undersigned (the "Botrowes”™) 1o secure Borrower's Noto to

WESAV MORTGAGE CORPORATION (the “Lender”)
of the same datc and covering the Property described in the Security Instrument and located al:

624 GLENWOCOD-DYEFR. ROAD #624, GLENWOOD, IL 60425

{Property Agdress)

The Property includes a unit in, together with an undivided interest in the common clements of, u condominium project kiown
as:

HICKORY BEND CQCNDCMINIUM
iName of Comdominium Project}

{ihe "Condominium Profec’”). If the owners association or other entity which acis for the Condominjum Froject (the *Owners

Association”) holds title to sroperty for the benefit or use of its members or sharcholders, the Property also includes Borrower'a
interest in the Owners Associss’'on and the uses, procceda and benefits of Borrower’s interest,

CONDOMINIUM COVENZANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and l.ender further covenant and agere as foliows:

A. Condominlum Obligations.” Borrower shall perform all of Borrower's obligations under the Condeminjium Project’s
Constiluent Documents. The “Constitactt Documents® are the: (i) Declaration or uny other document which creates the
Condominium Project; (ii) by-laws; (1i)) tods of regulations; and (iv} other equivilent documents. Borrower shall prompily pay,
when due, all dues and assessments imposed prisuont to the Censtituent Documents,

8. Hazard Insurance, So long as the Owiers Association maintains, with a generally accepted insurance carriet, & “master”
or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounis, for the periods, and against the hazards Lcrder requires, including fire and hazards included within the term “exlended
coverage,” then:

g(i) Lender waives the provision in Uniform Coveaant 2 for the monthiy payment to Lender of cne-twelfth of the yearly

premium installments for hozard insurance on the Property; rnd
(ii) Borrower's obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property is deemed

satisfied (o the extent that the required coverage is provided by the Dwners Association policy.

Borrower shall give Lender prompl notice of any lapse in requized hazard insurance covetrnge.

In the event of a distribution of hazard insurance proceeds In iiev/of restoration or repalr following o toss lo the Fropenty,
whether 1o fhe unit or to common clements, any proceeds payable to Burriwer are hereby assigned and shall be paid 1o Lender
for application 10 the sums secured by the Security Instrument, with any (xoise pnid to Borrower.

C. Public Liability Insurance. Borrower shell take such actions as siay be r2asonable to insure that the Owners Association
maintains a public liability insurance policy ucceptable in form, amount, and ex/ent of coverage to Lender,

D. Condemnation. The procceds of any awnrd or claim for damages, Givect or consequentinl, payable to Borrower in
connection with any condemnution or other taking of all or any part of the Propzy, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hercby assigned and snpli be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided tn Uniform Tovenant .

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Liznder's prior writlen consent, cither
partition or subdivide the Preperty or consent to:

(i) 1he abandonment or twrmination of the Condominium Project, except for siundorment |or termination required by
Jaw in the case of substantial destruction by fire or other casualty or in the cnse of a taking hy conderiision or eminent domain;

(i) any amendment to any provisten of the Constiiuent Documents if the provision is for the ex;anss benefit of Lender;

(iil) termination of professional management and sssumption of self-management of the Owners “issocintion; or

(iv) any action which would have the effect of rendering the public lHability insurance caovernge mainvzined by the Owaers
Association unacceptable to Lender.

F. Remedies. If Borrower does ot pay condominlum dues and asscssments when due, then Lender mny pay themt.  Any
mmounts disbursed by Lender under this paragraph F shall become additlonal debt of Borrower secured by the Scourity
Instrument. Unless Borrower and [ender agree to other terma of puyment, these amounts shalt bear imerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts und agrees to the ferms and provisiens contnined in this Conduminium Rider.

........ P/

MULTISTATE CONDOMINIUM RIDER-Singlo Pamily-Faanle Mas/Fraddie Mne UNLFORM INSTRUMENT Form a0 9/90
{.aserflon [TA) by Delphi inlormebon Sciended Corp  LDGcDG0 0091
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NON-UNJFORM COV[‘?JhN )EE'A 4o 'a rlcovenup |@r ILMHWH: .
2}, Acceleration; RemedIfa. L.ende all glve notice Yo HorvdweF priorJo n ofation folléwing Borrower 'wbreach of nny

covenamt or agreement in this Sceurity instrament (hoat not prior fo seceleration under Paragraph 17 unfess npplicabie luw
provides otherwise). The notice shall specify: (u) the defunlt; (h) the action required to cure the defuulty (c) w date, not less
than 30 days from: the date the notlce {3 given to Horrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date ‘s:rcclﬁed in the notlce may resudl In acccleration of the sums secured by this Security Tastrument,
foreclosure by judicial proceeding and sufe of the Property. The notice shull further inform Borrower of the right to reinsiate
ofter sccelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or uny other defense of
Borrowerto acceleration and foreclosure. I the defoult is not cured on or hefore the date specified in the notice, Lender ot its
aption may require immediate payment in full of nlf sums secured by this Security Instrument without further demond and |
may foreclose this Sccurity fnstrument by Judicinl proceeding.  Lender shail be entitied to collect all expenses Incurred in ‘
pursuing the remedies provided in this paragraph 21, Including, but not ilmited to, reasonsble attorneys® fees and costs of title |
evidence. |

22. Release. Upon paymeni of all suns secured by this Sccurity Instrument, Lender shall celease this Securlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives sl right of homestead exemption in the Property.

24. Riders fo this Securlty Instrnnent. If one or more riders are executed by Borrower wnd recorded logether with this
Sccurlty Instrument, the covenants and agreements of ecach auch rider ahall be incarporated nto and shall amend and
ag%plemenl the covenants ancd ugreoments of this Sceurlty Instrument ns 31 the rider(s) wero o purt of this Sceurlty Insirument.
ic

cck applicable box{es)].

{1 Adijustable Rate Rider Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider ] Planned Unit Development Rider  [__] Biweckly Payment Rider
[} Baltoon Riaur ™) Rae Improvement Rider [} Sccond Home Rider

[} Other(s) [spezify]

BY SIGNING BELOV.. Barrower accepts ard agrees (o the tering and covenanta contained in this Security Instrument and
in any rider{s) exccuted bv 8o rower and recorded with it

ALl o T 87 el

LONNIE R. HOLLIS :
Saclal Security Number:  341-74-8624

WwWitneszes:

Fhsadn s earants R R R R AL R T

TP it e s et aaashrna s T PUD S .
Soctat Security Number:
Social Security Number:
et reerertereieanees vieass ceeee prsrerans e s
soclal Securtly Number: (7<)
L=
{Bpace Below This Une For Acknowiedgmen | g
&
1 73
State of Iilinois, CCOK County ss:
The forcgoing instrument was acknowledged hefore me this 15th dayof Apr. 1 .19 93 by

LOANIE R, HOILIS , A STNGLE MAN

Witness my hand and official scal. ﬁ

Nolaty Fublic

EPei

COFFICTAL SEAL"
Fathy A. Pinto

Notary Publie, State of lllinols
My Cammissian [apires Sept. 7, 1594

™
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