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A MICHIGAN CORPORATION b
§00 HOUIDAY PLAZA DRIVE, SUITE 250
MATTESON, IL 60443
LOAN NUMBER: - 1873962

33285610

{Space Abhove This Line For Recording Datw]

MORTGAGE

TRIS MORTCAGE (“Security Instrument") Is glven on APRIL 14TH
The morigngor is JOIUN T, RYCRAPT, JR., MARRIED TO KATHLEEN A, RYCRAFT

;, 1993 4.7
'P‘ '\

("Borrower"). This Seeurlty Insinument is givan 1.,

]

INDBPENDANCE ONE MORTOAGULZORPORATION, A MICHIOAN CORDORATION .
v, 0nd whose addross iy

which Is orgenized and existing undo- Gio lnws of MICHIGAN
300 GALLERIA OFfICENTRE, SOUTHFIELD, MI 48034

("Lender"). Borrower owes Londer the principal sum of

ONE HUNDRED SIXTY THOUSAND AND *0/100
Dollars (US. $ 160,000,900 Y. This der i evidenced by Borcower's note dased the simo dote us this Secarity
Instrument (“Note"), which provides tor monthly payiveis, with e full dobt, i not pald sardier, due aid payable on
MAY 1ST, 2023 . Thig Security In:teament secures (o Lender: (a) the repaynient of the debt cvidenced
by ths Note, with interest, nnd ali resiewals, oxtensions and faosificetions of the Note; (b} the payment of all other sums, with
interest, advanced under paragroph 7 to protect the securily of Wiv-Sezurity Instrument; and (¢) the perfomiance of Borrawer's
covenants and agreements under this Stcurity instrument and the Morz, For this purposo, Borrower does hereby thorigage,
grant and convey 1o Lender the following described property located in

COUK Caunty, [itinois:
LEGAL DESCRIPTION ATTACKED HERETO AND MADE A PART HEREOR
‘EQQLEES%"H OF LOT 125 AND ALL OPF LOT 126 IN CRYSTALCTREE, BRING A o
SUBDIVISION OF PART OF THE EAST & OF SECTION 8, TOWWSPLP 36 NORTI, f‘""’
RANGE 12 EAST OF THE ‘THIRD PRINCIPAL MERLDIAN, ACCORDING _TO TIE ,J‘
PLAT THERECF RECORDED SEPTEMBER 23, 1987 AS DOCUMENT 875205779 AND ,

FILED AS LR 36%3642, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

PRIVATE ROADWAY EASEMENT APPURTENANT 10 AND FOR THE DENEFIT OF
PARCEL 1 OVER LOTS 215 AND 218, FOR INGRESS AND EGRESS, AS SET FORT
IN THE DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT 88121062 AND
RE~RECORDED APRIL 28, 1988 AS DOCUMENY BB178671 AND CREATED BY ''HE
DEED DATED DECEMBER 5, 1988 AND RECORDED DECEMBER 20, 1988 AS
DOCUMEN'T 88584602, !

R P

et rerp—————

, ORLAND DARK

iy)

[$iroei)
30462 ("Property Ackdress™):
l4ip Cende]

Itinolks

Form 3034 /90 (pags / of 6 puges}
{rsol Labes Funioess Formn, ing,

To Qrdet Calt i-m~ﬂ€:~lm1{‘“&ﬂl'nl'!ﬂl

JILLINOIS - Single Vamily - Fannle Mas/Frodidie Maec UNIFORM INSTRUMENT
ITEM 1876011 19202

MFCDIS03 - 8192




v e e iIN O FICIAL COPY

. ! U4 s g emyir] el
(roked g fo 7 sfod) g6/6 PIDF WLIDY (po28) 2kL8L MALI

PUE SIUNOWE O U POMTINTIL K] |[UYS dOUMSW SHYY RAURMSUT SAMbAS PUT yam o) Ruipooy Jo spoag
Surpngaty ‘spawzmy Jorio Aun pur ABRIOAGD PIPUNIKD, ULt o) UM popnjau SPIRTRY ‘o) Aq sso) isureie pamsuy Auadoug
A1 U0 poransd soqrasoy Jo Bupsixe Mol MuswRaoxdun o doay jms smou0g  -aduRANRY] Apsadnag to pawzRy s
‘000 jo Burard o Jo SAMP (O Unfim 2A0G2 GUIO] 18 SUONIT Y1 J0 AW JO JUO NI i Bat) A AJSHBS [Tous
somonog ‘uoy o SmAjuem donouw v amoung aalf et sepud] uaennsu) Aunoag s seao Apowd urms Aew o
uoyp # 01 130fans &1 Auadaig 9mp jo irmd AU WD SHMUISRP 0PI )] MowmAsE] AWINIS s M wo o Ruprpaogos
RpUYT O AIOLRSTIRE AW ub U AP JO IOPIY NP Wy SANXRE (3) 10 ‘U0 NP J0 Motenaope o susaoxt
o onredo nopdo s sopuot mp w jogam sBurpeenoad uilap 't uay ap o wRweaOY 1SURE spuARRp s Kg Wy wp
gy pooS uy s180mi00 (Q) opudrt o opqeidaaoe Jouwna ¢ 1 dlf o AQ paanade wonwdiqo oy Jo suanked o o1 Bunum m
500150 () :20M01209 SEAUN JuoWNSY] ARG sup 220 Suoud soy yorgm uay fue oftreyasp Apdwoad feys semouog
‘sreowrAnd o Fupouapras
sidjosos sopuary mp ysiwny Apdwosd qegs samouog ‘Apsanp sieawded osap soyrw somonog J1 udaideed sug osopun
pred oq o siunetus jo soonon | opuay of ystwuny Apdwosd feys Rmouog Towded poao uosiod o or Apseap oum
o wow Aed jrys Jomouog euueu 1eyi w pred 1ou § 1o ‘7 ydmBered w popaced seuuew oy ur suoneSnqo esap Lod feys
Bmonog *Aum J1aua puncrd go sirswded Pponasm) pue Justmasyr Aunsag sty eao Sesoud orene fewn gonam Asdoy
o o ojqmnqeme svomsodusr puw soul) ‘safaya ‘siudwssasse ‘soxm [ Aed [eys somouog  sudy deedanu)) cp
"R0p; Y opun onp sodamgd ayey Awe o3 'isey pun tanp pdjouad oF 'yunag lonp sasomm o) ‘paq iz ydeaftond
1opurt ggutd stunows a1 pioaes DI0N a1 Jopua anp solanga suowAndoad Ame o1 say :pagdde oq negs 7 pue | sydesfemd
npun ppuery Ag poatuss swowked e ‘esimdape sopatud mep sjqeoydde ssopgy  sisamAag g0 uopeapddy ¢
Jatmasy) UG S AQ punys
suing oy jswiede e € §R WS Lo aomsinbow Jo awm a1 e sopia Aq proy spunyg Aue Kdde jigs Luaduag op jo ops
a0 wapgsinbae ap o1 Jord 'sapuay 2 Saodoag o s 1o aneba s sopuery 1z yderAased sopun °pp ropur Aq proy spumyg
Aue pmouog o punjos Apdiuosd jjeys JohurT Ytrunnsuy Kiumoog sup Ag pamass swnE 18 o vy wwowded vodp)
UONAISIP A0S 5, 10pur 18 ‘mudwded Ajtpuni 9a10m uTtD aou ou W AEAILJIp
ol dn oxtut iolE SOMOMOE ADINOR AN N SYmu o) AJessaoou Junowe ap ropud] o) Ked [EGS Jom0u0g oSBY tons
Uy *puB ‘Bunpm t M0N0 ATI0U 08 AR IBEIT NP UM SN m008T o Ard ) JUSINENS 10U ST oum Auw 18 Jopu]
£q proy spuny o JO JuROWR oI 31 M ageonde g n-Ssiuananbas oI AL JIURJLOIIR U3 SPUN SS0XQ O JO] JOMDNOY
0] JUN0IM JOYs Jopud] *amw opgeandin AQ poy oy su jminunad siunawm o) pasoxa BpUST £q oY spunyg ath §y
THANASU] LNINAS SN £Q pamads
swns Jje Jop Aimaos eoonippe se palipojd o spund oy CupeW o SDUR TP O TGP Y30 yorga Jog osodimd o pue
SN o1 0 SNGAp pue PRI Fwaoys ‘spung o Jo Sununceoe-mnuim uv ‘ofmyo 1noita amosog of oA JRys Jopuo
"SPUR Oy uo pried o TIYS IS TD CRAdmy Bunpm i o2rZe Anw JOpURT punt RMOUDY Bhund oyl uo siitmwea 1o
sy Lun ramonog Led o pagnbos 3 yon jroys xopur 'prad og o gseraqu sannbas sup opyraptdidn 3o opmu 81 Jwowsaaie
uB SSRU[} O8Im0 sapiandd mu ajqeadu Ssapun UEO) STA YA BOEIMLLTI W IapuoY Ag pasit oA Runlodas ¥m omso
frad guoptadapur e 1) odreyo du-ono ¢ Amd 0y amoung annbas v eagun Jadmol DIy B |INS YW 0) JOpUdT)
syt iy ojgquopdde puw spunyg oy 1o 1sadul tomaurog sARd Jopu | ssajuR-ta) mosasy st Suikpuea Jo unoas
oo oy FupzAjoue Lminuire ‘sputg s fwdjdde pue Jupoy 1y ssouog o8me jou fnw Japua CSWON MORST 3]
Aud o spung o Ajcdde jpmys sapuo yuRg UROT SWIOH [MISPAY KU U 20 (MOTHTIREDY I7-4aNS S) Jope] J1 tropior] Bupnyow)
Apuo a0 'Amuatannsut ‘Louae Py v AQ ponsy om susodop asOYM HONRINSUL . O PIY g [BYS SpuUny Ay,
*muy Sjgqrlin i 0oUBPION 1 IRIAAIN JO SN MOIIST NI JO BaXamVad¥d JO SNNNTNED 0jquUOSE.
@)  PUS DIED JUOUND JO SINK AN O O SPLILY JO WUNGUIR I SIUFASD AMIL 0PI "TUNOWIM JSF2! YL PO23X0 11 10U 1LNOUM
A U Ul Spuny ploy pum 131102 Aum e ‘Ap JOpu '0S ]| JUNOWR JISSI| O S8 Spuny & 0y sanyddn ymp am smpoue
) o SSOIN ‘((vdSaY,) Har 12 1097 § 'S0 71 ‘oM (1 Gwm 0L POPUINIT ST p/GL JO 19V SUNRIGY 1BUPMIE AMSE
& (00N [MIOPAJ QMR JAPUR WUNOIM MOIISD § Jamodung 10 annbas fvw weop afeduow pateros A)japd)2 Jo; Japual @ junownt
UMWY TW 3] [/323%0 O 10U JUNOUIR LB UE SPUN PLOI PUT 150{103 ‘21N AUB 18 ' A8l JOPUOT ,'SIDO] M09, PAJJUD om swo
oson | ‘swapwosd ammmsuy ofeBuom jo wowdml ot jo non up ‘g ydrsBured 10 sutsianzd O PIM IEUTICHON BY TP
“o nxouog Ay opquied swns Aue (1) mm Aue ) swyuroad asrmansup afeduow {mad (a) M swimoen! ommunsul
.a,ipoou Ak (P sumpuaad ommensty Auodnad so prwam Aprmad (9) Aue 1 Auadoud o vo s punosd o suowed
% Epjogaveop Aok (q) 'Auadoug g up uorp o ve RwnAsU AURDG Sy 1A Ao WM ARt \JOTYM SUSILESOSSE DI SOXM
AlmdA () w0p ( spund,) wms o rny up prad 1 QON otp U *N0N g sapun anp o supwAvd Appuow Lop agy ko Japuy ol
Y ood Aud pous somonog tRpua] AQ J0amm UM T 01 0 M) aquaiiddl 01 190fgng  *adUMINSU] PURE BINR ], 40f SPUNY ‘T
"OON oy 1apun onp sy o put ot Sedasd Aue puw SN N AQ POSUDPIAS 1Gap M3 UL IS e Jo ediound
o onp uoym Aod Apdwiosd e samnnng  sallung) Hey pum uarindasg Ssasaug puw pedpdngag jo yusmieg y
BMON0) BT 3B PUR IUMUSA0D JOPUDT PUR JOMONOE 'SINVYNIAOD WHOLING
‘Auadosd [wos BuLOAGD JOLINARYE AINDOS UUD)[UN B MASUD 0 WORIPRENS Aq SUOnEIIRA pAUY
N4 AUTUIAOY ULORUN-TON PUE OFA [SUOATY J0) SUBROA0D ULIOHUD SAIQWOD INTINNNLSNI ALINNDES SIHL
IO JO SAOUBIGRLNIUD
Aum 0 190qns ‘SputwOp puw swima e jsuieBe Auodogg mp o apn a1 Ajwouod puapp i puR mumuma Raoung
TS Jo soanuqunaue o) deaxo ‘pasqumanoun /1 Luadosg o tmp pue Ausdoad o £oAuod puw yrer® ‘oRnluow
ot njEP O SWr pup PRASAUDD AGORY vmIsy aIp Ju panas Anjae S mou0g TP SINVNIACD ¥EM0RI0M
SAaadozg, o s anmagu) Anmnag sy i o) passagel 51 SnoRoi0) o Jo jiy Rumnsuy
Adg sHp Aq PAIIADI 9q OS[N [Teys suomppe pue sudwadeidas iy Auodosd o yo wod v soyrazoy Jo sou samx; pun
soamruonsnddn ‘siuawoso (v pue ‘Auadoad an uo parase Ja sy 10 mou siwouracadt N IR H1IM ¥EHLADOL

-
e
"
J




UNOFFICIAL COPY

TOGETHER WITH all the improvemtents now or hereafter erected on the property, and all enscuienis, appurtenances,
gt fixtres now or herzafier a pan of the property. All replucements and nddilons shall alse b covered by this Securlly
Instrument. AN of the fotegoing is referred to in this Security lnstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeld and has the right to
mortgage, grant and convey (he Property ond that the Propenty is unencumbered, except for eoizumbronces of record.
Borrawer warrants and will defend gencrally the title to the Property againgt all clnims ond deinamds, subject w0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-widform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real propesty,

UNIFORM COVENANTS. Borrower amd Lender covenant and agree ns foilows:

1. Payment of Principal and Interest; Prepayment and Late Churges,  Borrower shall promly puy when due the
principal of and interest on tho debt evidenced by the Nate wned any prepayment anzl fate charges due utder the Noto,

2. Funds for Taxes and Insurance,  Subject to applicable law or o a written walver by Lendir, Borrower shafl pay
w Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”™) for: (a) yearly

taxes and assessinonts which may atain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold %‘

payments or groudd rents on the Property, if any; (¢) yearly hazard or property insurance preminms; (d) yearly flood

Lender, in accordancs vith the provisions of parsyraph 8, in licu of the payment of mortgage insurince premiums, Thess
items are catled "Escrow dtoms,” Lender may, uat any time, collect and hold Funds in an amount not to exceed the maximum
amaunt o lender for a fecenid®s related montgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedutes Act of 1974 g amended from time to time, 12 US.C, § 2601 et seq. ("RESPA"), unless *
another law that applics 1o the Fusds seis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to cxceed the lesser ameant. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable cstimates of expenditires of oiare Escrow [lems or otherwise in accordunce with applicable law.

The Funds shull be held in an institutizie whose deposits are insured by a federal agency, instrumeniality, or enlity
{including Lender, if Lender is such an instiution) or in any Federat Home Loan Bank. Lender thall apply the Bunds 1o pay
the Escrow liems. Lender may not charge Berrower for holding and applying the Funds, annuatly analyuing the escrow
account, or verifying the Escrow Items, unless “entler pays Borrower interest on the Funds and applicable luw permits
Lender to make such a charge. However, Lender me)sequire Borrower to pay o ong-time charge for un independent real
estute tax reporting service ussd by Leader in connection vidd this loan, unless applicable law provides othorwise. Unlcss an
agreement is mado or applicable law requires interest o e paith, Lendes shalt not bo required to pay Borrawer ary interost
or earnings on the Funds, Borrower and Lender may agree n writing, however, that interest shall be paid on the Runids.
Lender shall give to Borrower, without charge, an annual sccoirding of the Funds, showing crediis and debits o the Fundy
and the purpose for which each debit to the Funds was made. 7o Funds re pledged as additional security or all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the ameunts permiticad 10 e held by applicable law, Lender shalt account
Borrower for the excess Funds in accordance with the requirements of applicanis law, If the amawnt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Irems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary to make up Gic auficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender ska'i promply refurd to Borrowar any
Funds heid by Lender, I, under parsgraph 21, Lender shall acquire or sell the Property, Uzider, prior © the scquisition ar
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 22-a credit against the sums
secured by this Security Instrument, ’

3. Application of Payments, Unless applicable faw provides otherwise, all payments voezivid by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due mider the Note; sccond, ke wnounts poyable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, (o any Jaie charges due under the Nele.

4, Charges; Liens, Borrower shall puy all laxes, assessments, charges, fines and impositions (w’butable b the
Property which may atiain priority ovee this Security Instrument, and keasehohl puymenis or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it vat paid in thet manner, Borrowor shall pay thum on
time direcdly o the person owed payment. Borrower shull promply furnish 1o Lender all notices of amounts w be paid
under this pasagraph. If Borrower makes these payments dicectly, Borrower shall promptly furnlsh w Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which hns priority over this Security Instrument unless Borrower: {a) agroes
in writing 10 the payment of Ihe obligation secured by the licn in a manner acceptable ta Lender; (b) comests in good fuith
the lien by, or defeads against enforcement of the lien in, legal proceedings which in the Lender's opinton openite to
peevent the enforcement of the Jien: or (¢) secures from the hokler of the lien an ngreement satisfuctory to Lander
subordinating the licn to this Security lustrument, I Lenver dotermines that any part of tho Property is subjegt o a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower w notice idenidfying the lien, Borrower
shall satisfy the lien or tke enc or more of the actions set forth above within 10 days of the giving of natice.

S. Hazard or Property Insurunce. Borrower shall keep the improvements now oxisting or hercaftor erocted on the
Property insured agninst loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurunce shall be mainwined in the amounts and

ITEM 1876L2 (R202) Furm 3014 %90 (page 2 of 8 pages}
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: R ) I ’
for the Periods thal Lender recuires. The mxurance carsder providing the kstranee shull bo chosesi by Borrowor subject 10
Jondor's approval which shall not bo unreasonably wiihield. 1§ Borrower fuils 1o maluiain covenigo described ubave,
Lendor may, at Lendor's option, obinin caverage to protect Lender's rights in the Property In accordancs with paragraph 7,

All Issarance policies and renowals shall bo accepiable ta Lember nnd shall inchudo u standured morignge clouse, Lender
shail tave the eight to hold the policies and renowala, 3 Loner requires, Boreawer shall prompily glve o Lender all recolpis
of pakd premiums and rencwal notices, In the ovent of toss, Rurrawer shall give promyi natice W o Inguranee carrier and
Lender, Lender may make proof of foss if nat mikle promplly by Borrawe,

Unless Lender aid Borrower otherwisc ngree it wrlting, surance proceeds shuli be appiied o restoration or repulr of
the Property damaged, if the restoration or ropair ls economicatly feasible and Lendor's socurity iy not lesseniod, If the
restoration or vepuir is aot cconomically feasibie or Lender's seenrily woukd be lessoncd, the insurance prococds shatl bo
spplied to tho sums socured by this Security Insiament, whether or nat then due, with any excess ram to Borrower. 1f
Borrower abandons the Propenty, or does not answer within 30 days o notice from Lender tht the nsurunce currier b
offered W soitle o cluim, then Londer may collect the nsurance proceeds, Lender may uso Who procoedy t repair of restore
the Praporty or to pay sums secured by this Socarity Tustrument, whether or not then due. The 30ty peaml wilt regln
when the notice is given.

Unless Lendsr and Borrower othaywise agres in writing, any application of proceeds te principal shull not extond or
posipone the due data of the monthly payments referred 1 in pursgraphs 1 and 2 o change the amount of the payments, If
under pacugraph 24 5 Propeny s acquired by Londer, Borrower's right to any insurance policics and procoeds resulling
from damage o the Frarcety prior 0 the scquisition shall pass o Lender 1 the extent of the sums securcd by Uiy Security
Tnstrument immesdiately priesto the ncquisition,

6. Occupancy, Presecvition, Maintenance and Protection of the Property; Borrower's Loun Application;
Leuseholds. Borrower shall ecuny, establish, and o tho Propenty as Borvawer's principal residonce within sixty days
after the sxecution of this Securltinstrment and shall continue to oceupy the Praperty ty Borrower's principnl residenco
for at feust one year after the dnie of oscupancy, unless Lender otherwiso agreos i wrlling, which consent shall not ho
unreasonably withheld, or unless exterubiing circumsianees exist which are beyond Botrower's control. Borrower shall st
destroy, damage or impais the Property, aliow tie Property to deteriorto, or commit wasie on the Property, Borrower shall
be in default IF any forfeiture nction or procecdine, whether civil or criminal, is bogun diat in Lender's good faith judgment
could result in forfoitare of the Property ar «diriwise materinlly impair the Hen createdd by this Sccurity Instrument or
Lender sccurity inferest, Borrower may cuee such (o delalt snd rcinstale, a3 provided in parogreph 18, by caising the sction
or procceding to be dismissed with o ruling ot Lender's good faith dotermination, preciudes farfelre of the
Borrower's interest in the Propenty or other matertal impairiaent of the Yen created by this Securlty Instrument or Londor's
security interesy, Borrower shali also be in default if Borrower, during the loan application process, gave matcrially fulso or
inaccuraie information ar statemens to Lender (or falled 1o provide Lender with any materlal information) in connection
with the loan ovidenced by the Note, lncluding, but not limited t/, ropresentations concorning Borrower's accupancy of the
Propetty as a principal residence. If this Security Instrument is on u 'aasshold, Borrawer s!mchnmply with all the pravisions
of the Jease, If Borrower acquires feo Gitle tn the Property, the leaschol? und the fee ttle shall not merge unless Lender
agrees (o tie merger in writing, :

1. Protection uf Lender's Rights in the Property.  if Borrower fails w perform the covenanis and agrecmonts
contgined in this Security Insrument, or there is o legal proceeding tiat mav gignificantly affect Lender's rights i the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfsitre ar to enforce laws or rogulations),
then Lander may do and pay for whatever is necessury 10 protect the vatue of e Fraperty and Lender's righty in the
Propenty. Lender's actions may include paying any sums secured by o lien which has peconity over this Security Instrumont,

appearing In court, paying reasonable ultomoys’ fees and entering on the Property 1y makc repuirs. Although Lender may

tako action under this paragraph 7, Lender does not have o do so,
Any amounts disbursed by Lenter under this paragraph 7 shall become additional debt ¢f Bermwer securedd by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts an i bear Interest from

the date of disbursement at the Note rte and shall be payable, with interest, upon notie frori Lendor 10 Borrower

requesting payment.

8. Mortgage Insurance.  If Londer required mongage fusurance as o condition of making the loa sccured by this .

Security Instrument, Borrower shall pay the premiums required 1o malntain the mortgage Insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shali pay the
premiums required to obiain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at u cost
substantially cquivnlent (o the cost o Borrower of the monigage insurance previously in effect, from an alternate morigage
insurer approved by Lender, [T substantially equivalent morigage insurance coverage is not pvailuble, Borrower shall pay to
Lender each month n sam eaun! to one-twelfth of the yearly morigage insurance premium being prid by Borrower when the
insurance covernge lapsed or ceased to be in effect, Lender will accept, use and relgin these payments as g losy reserve in
lieu of morigage insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
aﬁnin becomes available and is obiained, Borrower shall pay the premiums required o maintin monga%e insurance in
effect. or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Leuder or applicable law,

9, Inspection,  Lender ar its agent may make reasonable entrics upon and inspecdons of the Property. Lender shall
give Borrawer nolice a1 the time of or prior (o an inspection specifying reasonablo cause for the inspection, ‘

10, Condemnation.  The procesdds of any awnrd or claim for dnmages, direct or consequential, in coqnocﬁnn with
IVEW 1078L3 (9202} Form 3014 9190 (page 3 of 6 payes)
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applicable taw may specify for reinstatement) before salo of the Property pursiant to any power of sule contained in this
Security Instrument; ar (h) entry of a judgment enforcing this Sceurity Instrument, Those conditions ars thas Borrower: (n)
pays Lender all sums which then would be duc under this Sccurity lnstrumend and the Nots as if no acceleration had
occurred; (b) cures any default of any other covenants ar agreements; {c) pay ull, cxpenscs incurred in onforcing this
Security Instrument, including, but not limited 1o, reasonable uitomeys’ fees; and (d) tokes such action ax Lender may
reasonably requiro to assure Lhat tho tien of Ihis Securlly Instrument, Lender's rights ‘I the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shadl continue unchanged. Upod roinstaiement by Borrower,
this Security Instrumont and the obligations secured herehy shall rennin Tully eftbetive ax if no acceleration had occurred,
However, this right 1 reinstate shall not apply in the case of aceclerntion under paragesph 17,

19. Sule of Note; Change of Loan Seevicer,  ‘The Note or o partind interest fn the Note (logethor with thls Sceurity
Instrument) may be sold ane or more tinies without prior notice 0 Borrower, A sl may result Iy a chango in tho en'lly
(known as the “Loan Servicer”) that collecis monthly payments chio under the Noto md this Securlly Instrument, There also
may be one or more changes of the Loun Servicer unrolated - sale of the Note. If thevo s a change of the Loan Servicer,
Borrower will be given written nadice of the chango in necurdance with parmgreaph 14 above and applicable law. The notice
will state the name and addresy of the new Loun Servicer ad the adidresy 10 which paymenis should be made, 'The notce
will nlso contelic ary other Informution requized by applicable law.

20, Hazardour: Cubstances.  Borrower shall not cause or permii ihe presence, use. disposal, slorage, or releqse of any
Hazardous Substances on e in the Property. Borrower shalf not do, nor affow anyane else to do, anything affecting the
Property that is in vialzuon of any Environmental Law, The preceding two sentences shall not apply to the prosence, uso, or
slornge on the Property i sl quantities of Hazardous Substances that are generally recognized to be appropriate W
normal residentiul uses ana-ioma‘menance of the Property,

Borrower shall promply give' Londer wrilten notice of gny investigation, elaim, deraand, lnwsalt or other aeton by any
govemnmenl vz regulatary ngsicy or orivate party Involving the Property and any Hazardous Substanco or Environmental
Law of which Borrower has actuni kiesdedge, [F Borrower leamns, ar is notilicd by any govemmoninl or rogulniory
authority, thut any removal or other reriediation of any Hnzardous Substance affecting the Property I8 necossiwy, Borrower
shall promply tnko ll necessary remedinl actions in aecordance with Environmental Lav,

Ag used tn this paragraph 20, "Hazardous Sabsiances” are those substnces defined us loxie or huzardous spbstances by
Environmental Law and the followlng substanezs-guvoling, kerosens, other flummable or oxie pstroloum products, toxlc
pesticides nnd herbicides, volntile solvents, malesie’s Containing nsbestos or formaldebyde, end radloetive muterlals, As
used fn this paragraph 20, “Environmontal Law* means federnl laws amd laws of the jurisdiction whero the Proporty Is
located that relute to healih, salety or enviconmental prolec on,

NON-UNIFORM COVENANTS. Borrower and Lender-{tatver covenant and agree as follows:

21, Acceleration; Remedies, Lender shull give notice 4o Barrower prior to aceeleration following Borrower's
breach of any covenant or agreement In Jhis Securlly fnstrurzzattbut not prior to ueceleration under paragraph 17
unless applicable law provides otherwise), ‘The notice shall specify: o2} the default; (b) the action required to cure the
default; (c) a date, not less than 30 dayy from the date the nitice L given to Borrower, by which the default must be
cured; and (d) that fallure to cure the defuult on or before the date specif®ed in the notice mny result in acceleration
of the sums secured by this Security Instrument, foreclosure by Judiciu! procceding und sale of the Property. The
notice shall further inform Borrower of the rvight to reinstite after neerieration and the vight (o sasert ln the
foreciosure proceeding the non-existence of w default or uny other defense ¢ Barrower to acceleration and
foreclosure, I the default is not cured on or before the date specified {n the notice; Lender nt its option may require 4,y
immediaste payment In full of all sums secured by thiv Security Instrumient wihors further demand and may. . .

[N
.,

R

forecinse this Security Instrument by Judicial proceeding, Lender shal) be entitled to collect nl) expenses incurred in -~ - 1.
pursuing the remedies provided in this puragraph 21, including, but not limited (o, rensinable ultorneys’ fees and 1} {‘.1
costs of title evidence, AR
22, Release. Upon payment of all sums sceurcd by this Securily Insirument, Londer shig) eeicuse this Socurll)‘n" N
Instrument without charge to Borrower, Borrower shall pay any recordation custs, \
2. Walver of Homestead. Borrower waives nll right of homestead exemption in the Peoperty, %
1!
g

%

ITEM 87610 {9202) 1 Formi 2054 9/90 {page 5 of 6 puges)
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PLANNED ENTl ﬁiv‘kl,x@@ﬂ](w{m

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of APRIL, 1993 \
and is incorporaied into and shiall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (ihe “Secunity
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nole Io INDEPENDENCE ONE

MORTGAGE CORPORATION, A MICHIGAN CORPORATION
{the "Lender”)

of the same datc and covering the Properly described in the Security Instrument and {ocated at
14417 CRYSTAL TREE DRIVE, ORLAND PARK, IL 60462

|Propeny Address

The Property includes, but Is no) limiled o, & parcel of fand impraved with 2 dwelling, togewer with other such parcels and certaln
common areas and Sncilities, us described in the Declaration vf Covedants, Conditions and Restrictions

(the "Declaration™). The Property is o part of 4 plaaned unit developaent known ay

CRYSTAL TREE

[Name of Manned Unit Developmen]
{the "PUD"), The Propenty aisc tniludes Borrower's interest in the homeowners assaciution or cquivalent entity owning or managing
the common areas and facilities vl e PUD (the “Owners Association”) and the uses, benefits and procecds of Borrower’s interest,

PUD COVENANTS. In additinn 2 the covenants ant sgreements made in the Security Instrument, Borcower and Lender
further covenant and agree as follews:

A, PUD Obligations. Borrower shidl zc=Sorm all of Borrower's obligations under the PUD’s Constituent  Documents., The
*Constituent Documents” are the: (? Declaration; £ articles of incorporation, trust instriment or uny eqalivalent document which
creates the Owners Associntion; and (1ii) any by~aws or other rales or regulitions of the Owners Associntion, Boreawer shall
promptly ruy. when duo, aff ducs and assessments ivgised pursuant 1o the Constitien) Documents.

B. Hazard Insurance, S long as Uie Owners-Assocition maintainy, with o gencrally acceped insurance carrler, 8 "master” o
“blanket” poticy imu.:rimfl the Property which is satisfacloey 15 Lender and which provides insurance coverage in the amounty, for the
periods, and ngainst the harards &nJer requires, including Cre and hazards included within the 1erm "exiended covernge,” then:

(i) Lender watves the provision in Uniform Covenant 2 7o the mawthly payment o Lender of the yearly premium
instaliments for hazard insurance on the Property; mul
(it) Borrawer's ubligation under Uniform Cavennnt 5 1o mairirin hevard insurance coverage on the Propenty 1y deemed
satisfied to the extent thut the required covernge is provided by the Ovaacra Associntion policy.
y Borrower shall give Lender prompt notice of any lapse in required. azand insurance coverage pravided by the master or blanket
policy.

In the event of @ distribution of hazasd insurance. proceeds in fien of restrzatten or repair (ollowlig i Joss W the Prapenty, o o
common areas and facilities of the PUD, any proceeds payable 1o Borrower are heroy assigned anc shalf ba puid to Leader, Lender
shull apply the proceeds to the sums secured by the Security Instrument, with any vxcess paid to Barrower, -~

C. Public Liability Iasurance, Borrower shatl take sach actions us iy be ecasenanlo o insure that the Owners Association .
maintains o public liabifily insuratce policy aceeptable in form, amount, aad extent of coveruge o Lender, -

D. Condemnation. The proceeds of any sward or clatm for damages, direet or conscapicnisal, peyable o Borrower in ey
connection with any condemuation ar other aking of atl ar any part uf the Progrerty o iic consman arcas and [acilities of the PUD, or,1%
for uny conveyance in ticu of candemnntinn, ure fiereby nssigned and shall be puid w Lender, Sucn procecds shall beapplied by - & -
Leuder to tho sums sccured by the Security Insteament ag provided in Uniform Cavenant 10, R

E. Lender's Prior Consent, Borrower shalt not, excepl nfier wotice to Lender and with Lender's £eed veeliten consent, cluna“ﬂw
partition or subdivide the Propeety or consent to! Vo

{i) the shandonment or termination of the PUD, exceqt for abandonment ur terminutlon reguited by aw s the cass of 4
suhstantial destruction by fire or other casualty or in the case of @ taking by condemnation or eminetit domatn;
Eii any amendment 10 eny peovision of the "Constituent Documents” H the provision Is for the express benelit ol Lender;
iit) wermination of professional menngement and assumption of self-management ol the Owners Association; or %
(iv) any actlon which waukd have the elfect of rendering the publie liahility insurance coverage madntained by the pe
Owners Associnlion unacceptable i Lender, o)

F. Remedies, I Borrower does not iy PUD dues anyd assessiments when due, thea Lender may pay them. Any amounls
disbursed by Lender under this preagroph F shall become adiitonat debt of Borrower secuted by the Security Instrument, Unless
Borruwer and Lender agree 1o other serms of payment, these aownts shall bear interest fram the duto of disbursement of the Nate rate
and shall be payablo, with interest, upon notlce from Lender to Borrower requesting paymenl,

BY SIGNING BEL orrower aceepls wnd dgrees 1o the lerms aid provisions contained in this PUD Rider,

> .

M e (Seatl) {Seal)
JHorrawer Botrower
— (Seal) (Seal)
Hormwer Jtormwar

JECna2e-10191 ‘ 17302
LTISTATE LI RIDER. Singlo Fatntly « ¥annle Mae/Ferddle Mar UNIFORM INKTRUMENT orm 3R0 990
ITEM 192200 [9112) Qraat Lakan Qusinste Forme, 1no. T To Ocdee Colt; 1-300-830-000) CHFAX 818281130
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. {1 Year Treanury Index - Rate Chidy) ~ -

THIS ADIUSTABLE RATE RIDER is made this 147H  duyof  APRIL w19 93 ,endis
incarporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Decd (the
"Security Insrument”) of the same date given by the undersigned (he “Borrower™) o seeure Borrowee's Adjustable
Rauos Nots (the "Nowe") 10 INDEPENDENCE OHE MORTGAGE CORPORATION, A MICHIGAN CORPORATION

(the “Lender”) of the swne dale ark) covering the property described in
the Security Ingtrument and localed ay
14417 CRYSTAL TREE DRIVE, ORLAND PARK, IL 60462

1Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. in addition ta the covenants and sgreements indde in the Security Insirunent, Borrower
and Lender furth<: covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for-an initial irterest rate of 5, 2500 %. The Note provides for changes in the interest rawe and the

monthly paymenis, os follows:

4. INTEREST RATE AT MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest raie | will pay nway changoe on the first day of MAY 19 94 , and on thal day
every 12th month thevealficr. Eac.i date an which my inferess rate could change is called a "Change Due.” a.,

{B) The Index ~

Beginning with the first Change Date! my interest rate will be based on an Index. The "Index” is the wcek:gxc
yicld on United States Treasury securitics acjusted to a constant maturity of 1 year, as mado avallable by the Fed
Reserve Board. The most recent Index Tiguwa nveilabie as of the daie 45 days before cach Chonge Date is call
"Current Index.” Faw)

If the Index is no fonger available, the Note Holder vill choose u new index which is based upon comparable
information. The Note Holder will give me notice of Ziis chaice.

{C) Calculation of Changes
Before each Change Date, the Nole Holder will caiculalvamny new interest role by adding Two AND SEVEN EIGHTHS
pereentage points { 2.8750 %) o/the Current fndex. The Now Holder wil) then round tho

result of this addition o the nearest one-cighth of one perceniage point (0.125%). Subject 1o the limils stated in Section
4(D) below, this rounded amount will be my tiew interest rale il 2 next Change Date,

The Note Holder will then determine the amaunt of the monthly payrient that would be sufficient 1o repay the
unpaid principal that | am expected o owe pf the Change Date in fuil on Yeanturity date ot my new Intcrest rate in
substantinlly equal paymenis, The result of this calculation will be the new amvan: of my maathly paymeat,

{D) Limits on Interest Rute Changes
The interest rate I am required 1o pay at the fiest Change Date will not he greatcr ittan 7.2500 9% or less than
3.2500 %. Thereaficr, my interest ratc will never be increwsed or decreases orany singlo Change Date by more
than Iwo percentage points (2.0%) from the rate of interest § bave beeit paying for e pecceding twelve monthy, My LD
interest rato will never he greater than 11.2500 %.

() Effeciive Date of Changes

My new inierest rute will become ctfective on cach Change Dute, [ will pay the amomnt of iy new monithly pay
beginning on the first monthly payment date afiee the Change Dato until the mnount of my nianthly pay-aon (.hangos o
again,
(F) Notice of Changes -~

The Note Holder will deliver or mall to me o nolice of any changes In my interest rate and the amaount ol 4y monthly
payment before the effective date of any cltange. The noties will include infarmation required by law 10 be given me snd
lso the title and tetephone number of a person who will asswer ay question 1 may have regarding the notice.

B. 'TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity [nstrument is amended to read ns follows:
Tranzfer of the Property or u Heneficlal Interest In Borrower. If all or any part of the Property or any interest frs it is
sold or tranaferred {or if @ benelicial interest in Boreower 18 sokl or transferred and Borrower 18 not o naiucal person) N
whihout Lender's prior writien consenit, Lendor may, o ity opton, sequire immediate payment in full of all suma secured
by this Security Instrumoctit, However, his option shall not be excercised hy Lender It exercise is probibiuxt by lederal low
as of the dute of this Security Instrument. Lender abxo shall not esercise this opton if: (6) Borrower coavses 1o be
submisied o Lender (nformation required by Lender 10 avaiuate thoe intenided ransforee us IF a now loan were being made
w the transferca; and (b) Lender reasonably detennines that Lender's securlty will not be impaire? by tho loon
assumplion and that the risk of a breuch of any covenam ot agrecment in this Sccurity Insuament iy accepiubic w

Tender.

- "By initinling, the Borrower(s) acknowledge(s) thint this page is poge 1 of 2
e e of the Multistate Adjustabic Role Rider.”
Intlisls
MEFCDY074-4/92 ‘ 1879962
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8- - Singla Family « Faninle Mas/Freddla hlnn l.lnliofm,t nattument Farm 3113 /88
Lakes Suainaes Fosme, 10, BB UBA 1-800-263-0000 1M1 3-800-T66- D431 FAY LI19)- 791113
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