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MORTGAGE

THIS IS A FINT MORTGAGE. LOAN NUMBER: 8856454
THIS MORATGAGE SZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN s¢ INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PHINCIPAL FALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEWS OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS UScD IN THIS MORTGAGE
(A} Seaourity Instrument, Thiz wvinrigage, which is datsed APRIL 16, 1683,
will be called the "Sacurlty Inatrument.”

(&) Borrowor. CHRISTINE M. UL, AN UNMARRIED WOMAN

"y

sometimeas will be ceiled "Borrowar™ end sometimes simply ar "“me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOC:/4A7!'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » » w » u » u n . ATS SUCCESBORS AND/OR
ASSIGMNEES, wil be called "Lander”™ Lander 18 a Fodera! Savings etad coan Associstion which is
organized and exists under the laws of the Unlted Stutas. Lender's aildrese s 31801
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

{D}) Note. The nota signed by Borrowar end hsving the osms owia o7 thia Segurity
inatrument  will be called the “"Note* The Note shows thet | owa @ Lendesr US,

$72,000.00 pilus intorest. | have promissd to pey this dsbt In monthly ‘peymenio and
to pay the debt in full by APRIL 16, 2023 . The maximum eggroge’~ | princips!
sum secured By thin Security Instrument Is 380, 000.00.

{E) Property. The property thal Is described befow in Section il entitied “Daescription €3
ot the Property” wlll be cailed the “Froparty”

) Sums Securud. The amounts deacribed below In Section i entitted "Borrower's |1
Transfer of Rights In the Propoerty” sometimas wili bs called the "Suma Sscured’” e
o~

P

(G} Person. Any person, organization, governmantal authority or other perty wiil be
called “Person’®

i BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

! martgage, irrevocably grant and convey the Property to Lender sublect to the terms
of this Security fnatrument. This means that, by signing this Sacurity lnstrumeni, | am giving
Lender those rights that are stuisd In thls Securlty Instrument and sfec those rights that the
law gives to lenders who hold mortgegsa on resl proparty. | am glving Londer these rights to
protect Lendsr from poasible lcasas that might rooult If | fell to:
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PARCEL 1:

UNIT 5~B TOGETHER WI'l't! ITS UNDIVIDED PRRCENTAGE INTEREST IN THI COMMON
ELEMENTS IN TIMBERS IN PALOS CONDOMINIUM AS DELINEATED AND DEFINED IN T'HR
DECLARATION RECORDED AS DOCUMENT NUMBER 22647270 AND AS AMENDED, IN 'THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINGIS.

PARCEL 2:

EASEMENTS FOR INGRESS AND ECGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINZD IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22647269.

PARCEL 3:

PERPETUAL AND/ENCIUSIVE EASEMENT FOR THE USE OF PARKING BPACE AND STORAGE
AREA DESIGNATED AL 5-BES AS SET FORTH AND DEFINED LN THE DECLARATION
RECORDED AS DOCUMLNI  NUMBER 22647270, AS AMENDED.
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\ () pay wﬁgfﬁl @iAh"‘ ' olher notes socured
by this Security s 1 utufe odvancos made by
Lender and any changes to the Szaurod Notes made with the wrmcn onnsent of Lender;

(i) pay, with intsrest, any amounts thet Lender apends under Psragrsphs 2 end 7
below to protect the velus of the Properiy and Lender's rights [n the Property, end

(i keap all of my other promises and agreements under this Security Instrumant,
the Secursd Notes and any changes to the Secured Notas immde with the written corsent of
Lender.

1, DESCRIPTION OF THE PROPERTY
1 glve Lendar rights In the Properly deacribed below:

(h The property which is located st B246 WEST POPLAR, #68B PALOS
HILLS, L B0485. » w w» w» ®» n » w % 4 5 & W m W % W 4 W H & The fegal
description of the Property is attached as Exhiblt "A" which is mede a peart of thls Securitly
Instrument, This Proparty la called the "Doscribed Property”

REAL ESTATE INDEX NUMBER: VOL:
23 23 200 0271 1242 162

{H} ‘al -bulldings and othar Improvements that are loceted on the Described

Praperty.

{i Al riantz In othar property thzt | have as owrer of the Describad Property.
These righta are knowi rs, essemnants, 7ighls sind appurtensnces attached 1o the Property;

{iv)  All rents.~{ royalties and other income from the Deecrlbed Property;

{v} Al minersl, ol ~n% gas rights end profits, weter rights and stock thet ars port
af the Descrlbed Property;

(vli  All righta that | hase in the lsnd which lles In the streots or roeds In front of,
behind ot next to, the Dsscribed Progerty;

{vily ARl tixtures that are novy rroin the future will be on the Described Property or
on the proparty described In subsactlon (', =1 this Section;

(vith Al of the rights and proparty avacribed in subsectiona () through (vil} of this
Section that | acquire in the fulure;

(i} All replacermants of or sdditions _*c  the propsrty described in subsections (i)
through (vii) of this Section; and

{#) Al of the amounts thet | pay io Lender vnder Peragraph 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY WTEREST N THE PROPERTY AND
BORAGWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that: () | lawfully own the Property; (i} | have the right to mortgage, prant
and convey the Property to Lender; and (ll} there are nc uvutstarding clalms, charges, liens or
encumbrances egainat the Property, except for those which are ar ukllc record.

) give a general warranty of titie to Lander, This means the!” will be fully responsible
far any losses which Lender suffors boceuse somsone ather than myanoif her same of the
rights In the Property which | promise that | have 1 promise that | whi def=nd my ownership
of the Property sgainst any claims of such rights.

COVENANTS

| pramise and | agres with Landor as follows:

1 BORROWER'S PROMISE TO PAY
I wli pay to Londer, on time, sil principal and Interast due under the Secured Notes
and sny prepayment and laie charges due under the Secured Notea,

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrawer's Obligations
I will pay all amounts necessary {0 pay taxes and hazerd Insurance premiums on

the Property as well as asasssmants, lessshold paymants, ground rents or morigags insurance
premiums (If any).

(B} Escrow Accounts
{h Borrower's Obligatlans
it Lender givea me written notice to do so, | wil pay the smounts In
Paragraph 2(A} above to Lendar, uniess the applicanle law requires otherwise | will meke these
psyments on the same day that my monthly paymants of principal and interest are dus under
the Secured Notss,
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m One-~twoifth o©of tha estimated yesarly laxes and sssesaments on the
Propartly which under the applicsble law may be osuperior to this Security instrument; plus

by Ona-tweifth of ths estimated yearly lessahold payments or ground remts
on the Properiy, it any; plus

it}  One-twaifth of tha asstimwted yesrly premium for hezard Iinsurance
covering the Property; plus

{ch) One-twelfth of the estirmated yearly premium for morigsge Jnaurance, |f
any,

! wili give Lander sif notlces or bills thet | recelve far the srmounts duo under
this Parsgreph 2.

{} Lender's Obilgations
it | make my paymeanis to Lender, Lendsr will estimeta from fime to time my
yosrly tanes, hazard Insurance pramiums, sssssaments, leasehold payments, ground rents end
fnartgage inaurance premiums, which iterms will he calied the "Escrow items.” Lendor will use
exiating ssseasmeants nand hills ond resaonable estinetea of future sesessments and bills to
estimate thr Escrow Iterna, The amounta that | psy (o Lender for Eacrow Hems undar this
Peragraph <2 v/l be called the “Funds’”

voander may hald the Funds. Excep! as described In this Paragraph 2, Lendar
will use the Funds to pay the Escrow (tems. Londer will give to me, without charge, an snnusl
statamant aof Furids antivity,

Lanasr /may nat charges me for holding or koeping the Funmds, for using the
Funds to pey Escrow Herns, tor snmelyzing my paymonis of Funds, or tor recsiving, verifying
and tolaling wsmessmants -end blils, Howevar, Lendar may charga ma {for these sorvices (?
Lender pays me Interast on (e Fundes and It tho law permits Lender to make such 8 charge.
Lender will not bs raquirsd *< Qcoy ins any intsreal ar esrnings on ths Funds unloss oither (a)
Lender and | agres In writing,” &t *h=e time | sign thia Security (natrument, that Lender will pay
interest on tha Funds; or (b) the ww requiras Lender ta psy intarest on the Funds,

o Adjustments to the {urds
If Lender's satimates ol the Escrow Hloms are too high, the amaunte thst | pay

under this Paragraph 2 wili be too Jarge

It an exceas of Funds remalrs ~fter el Escrow (toms have been pald snd if |
am keuping sl of rmy promises and sgreamaents made in thia Security natrument, then | will
have the right to have the sxcess amount refinced diracliy ta me, If it sxceeds #2500, or
cradited to my future monthly psyments of Funus  Any refund ar credit to which | am entitled
will bse made once a year,

if, at the tima payments ol Escrow ‘Iterys ero due, Lender has not recelved
snaugh Funds to maka those psymens, | wiil pay (o Lender whatever wsdditionsl amount Is
necessery to pay the Escrow {tems In fuil. | muat pay that acditionsl emount In one or mote
paymarts as Lender rmay raquire.

When | hava paid sil of the amounts due undel the Secured Note® snd under
this Security (nsirurnent, Lender will promptly refund to me any frnds that sre then being held
by Lendsr. If, under Paragreph 27 bailovw, Lender acquires the Plopecty or the Property Is
sold, then lIimmedistely before the acquisition or sale, Lender will usy (ny Funds which Lender
13 hoiding at that time 1o raducs the Sums Secured

3. APPLICATION Of BORROWER'S PAYMENTS
Unlgas the law requires otherwise, Lendsr wili spply each of my pevinzate under the
Secured Noiss and under Paragraphs ! and 2 above |n the following orrer and for the

tollowing purposes:

Firet, to pay prepayrnant charges dues under the Socured Motlas;
; Second, to pay any advances dues io Lender under this Security instrument;
- Third, to pay the amounts due to Lender under Paragraph 2 above;
* Fourth, to pay Interast dus under the Secursd Notag;
Fitth, to pay deferred Interost undsr the Secured Notes;
2 Siuth, to pay principal due under the Secured Notss;
3 Lest, to pay iste charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION YO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, sssessmants and sny other charges snd finea that may bes lmposed
on the Property and that may be superior to this Security instrumant

i wiil also make payrnents due under my ifeasa If | am a tenant an the Property and |
will pay ground rents {if any} dus on the Property. | will pay these smounts sithsr by making
the payments to Lender thal are described In Paragraph 2 sbove or by making the payrnents
on time to tha Porson owed tham,
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Any claim, MN@!FF:H is iﬁ gaingt per\fueo an obligetion has
nol beesn fultilled n sl a Niend W p uyg dr Lyntiafy o) Hens againet the
Property that may bhe superlisr ta this Securlly Instrumen). Howavar, this Seourlty inetrumant
does not requirs me to satlsfy a eupeariur Hen 1. (A} | sgresn, In writing, to pesy the obilgstion
which gave rlue to the superiar llen end Lender approves In writing the way In which | agrae
1o pay that obligation; or (8} in good faith, | argue or defend ageinst the superior llen in a
lswsult so thet, during the Iswsuit, the superior len may not be enfarced and no part of the
Property must be given up; or {C} | sscura from the holder of thst other lion an esgrsement,
approved in writing by Lendar, that the jian of this Sscurlty instrument i superior to the llen
haid by that Peraon. |f Lender detormines that any pert of the Proporty |s sublect o a
asuperlar llen, Lender may glve to ma a nolice (dentifying the superior fen | will pay or satlsfy
the supsrior llen or teke one or mare of the actionw et (orth sbove within 10 deys of the
givlng of notlce.

8. BORROWER'S OBLIGATION YO MAINTAIN INSURANGCE

At my sole cast and expenss, | will obisin end malntain hazard Insurance to cover afl
bulidings and other Improvements that now wre or in the future will be located on the
Property. The Insurance must cover loss or damage caused by fire, hszarde normally covered
by “sxtended coverage® hazard insurence poficies and othor hazerds for which Lendsr requires
covarage. Tha Insurance muat be in the wmounts and for the periods of time required by
Lender. | sy chooss the insurance campeny hut my cholice is sub)sct to Lender's spproval
Lander muay. ot refuse to spprove my cholce unidss the refusal ls reasonable, ANl Of thasze
insurance pofcies end renew=ls of the policlea must include whetl s known as s Standard
Mortgagee Ciause to protect Lender. The form aof sl policies and renswais must bhe
scceptable to iLeiuyr. Leander will have the right to hold the policles and renswals If Lender
requlres, | will ‘prariptly glve Lendar all racolpts af pald premiume and renswsl notices thet |

recsjve,

it | obtaln earttiquake Insurance, ony other hazard insurence, credit life and/or diasbliity
insurance, or any othe: insurence on or relting to the Properly or the Secured Notes erd
which are nat specifically rrovired by Lender, | Wil name Leandar #3 loas payee of any

procaeus.

if there Is a loss or camege fo the Properly, | wili promptly notity the proper
insurance company and Lender, !t g0 not promptly prove to the Insurance campany theat the
loss or demage occurred, then lLenos ~ay do so.

The amount pald by tha nsuranie ~nmpany is celied "Procesds” Any Prcceeds recelved
will ba spplisd first to roimburse Londer far cowts and sxpenses [ncurred v connection with
obteining the Procesds, ancd then, st Lender's optlon and In the arder snd proportion am Lender
rmay determine In Its sole and absoclute discre‘!an, regardiess of any Impsirment or fack of
impeirment of security, as follows: (A) to the e:tsant eliowed by applicable law, to the Sume
Secured in a manner that Lender determines and/ar (B) to the paymant of costs and sxpemes
of necessary rupairs ar to the restoration of tn” Properiy fo a condition satisfectory to
Lender, such application to be rmade In the manner ard 4 the times as detyrminsd by Lender

17 1 abandan the Praperty or if | do not anawes, within 30 days, a notice from Lender
stating that the Insurance company has offered to settlc s clsim, Loander may coltect the
Procseds. Lender may use the Proceeds lo repalr or restarc.the Properiy or 1o pay ths Sums
Secured. The 30-day period will begin whan the notice s glvar,

If any Procaeds are used to reduce the amount of prirciral which | ows to Lender
undor the Secursd Nates, thst use will not delay the due date or chsnga ths smount of any
of my manthly payments under the Secured Notes and under Paragraphs 1 snd 2 above,
However, Lender and | may agree in writing 1o delays or changas.

It Lender mcquires the Property under Paregraph 27 helow, all o vay rights In the
Insurance policies will belong to Lendar. Also, all of my rights In any procecdsr which are pald
bacause aof demage thsl nccurrad bafore the Property Ia acquired by Lendar o1 sold wil
balang to Lender. lowevar, Lenter's rights in those proceeds will not be greeti: than the
Sums Secured immadistely bsfore the Properly is acguired by Lender or sold.

if 1 am raquired by Lender to pay premiums for mortgages Insurance, | will psy the
premiums untll the requiremsnt for morigage Insurance ends according to my written
sgreement ith Lender or sceording to lew,

B. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OULIGATIONS

I will keep the Property in good repalr. | will not destroy or substantisily chango the
Property and | will not allow the Property to deteriorate. | will kesp and mainiain the Property
In compliances ‘with any state or federal hazardous materials and hazerdous wasle laws | wiil
not use, generate, manufacture or store any hazardous meterlals or hazerdous waste on, under
or ahout the Property. | will indemnify, defend and hold harmisss Lender and its smployees,
ofticers and diractors and their successors from eny claims, damages or cosis for required
of necessary repalr or the removal of hazerdour weaste or any other hazerdous matsrials
cleim. if | do not own but em a tenent on the property, | will fulfili my obligstions under my
lenss. | nlso zpree that, If | acquire the fee title to the Property, my leass Interest end ths fee
titla wil! not marge uniess Lender agrees to the rmerger n writing.
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' If. {A} { do e rofnise ]l vy this [Security Instrument, or

(B) someone, Including mae, hegins s legal procesding that may aignifisently effect Lendars
rights In the Properly {such s w legsl proceeding In bankruptty, In probate, for condermnation
or to enfarce {sws or raguiations), thaen Lender may do and pey for whatovor is neceesary to
protect the Lendar's rights in the Property. Lender's sctions may Include eppearing In court,
paylng reasonsble oltornoys’ fees and sntaring an the Properly to rmake repsirs. Lender must
give me notice betore Lender may tske any of these sctiona. Although Lender may {ake sclion
undar this Parsgraph 7, Lender does not have to do so. Any actlan teken by Lender undsr this
Paragraph 7, will not release me from my obligetions under this Security Instrument,

i wil pay to Lendor any amounts which Lendar advencas under thls Paragreph 7 with
Interest, at the Interest rate In effect under ths Secured Notes which heve nat besn pald. |
wlil psy those amounis to Lender whan Lender aends mas a notice raquesting thet | do s8¢
Intarest on esch amount wiil begin to accrue on the date that the smount s advanced by
Lender Howeover, Lander and |} may agreo In wriling to (arms that sre differeint from thoss in
this Paragraph 7. This Securlty Insirument will protect Lendar in cese | do hot keep this
promise to pey thcse smounts wilth Interast

8, LENDER'S RIGHT TO INSPECT THE PROPERTY

Lendr, and othors sauthorized by Lendsr, rmay enter upon end Inspwat the Properly.
They must ¢o 8o in & rensonible manner and &t rsasonable times. Before or el the time an
inspection s made, Lender wmust glva mo notice ateting e resscrable purpose for the

Inapection.

8, AGREEMENTZ ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

t meslgn o Lanfer. all tmy rights: [A) 1o proceads of all awerds or cisims for dsmages
resulting from condemnitian, eminent domain ar othar governmentsl taking of sl or any part
of ths Property; and (&) to praceeda from o ssls of ell ar any part of the Property that s
made 10 avold condemnation aminent domein or othar governmam taking of tho properiy, All
of those procasds wiil be psly (o Lende:

It all of the Property le tiken, the proceeds willl s used o reduce the Sums Secured.
It any of the proceeds remain wrior the smount thal | ows 1o Lender has baen psid in full,
the ramaining proceeds will ba pald ' me, Unless Lender and ) sgree otherwise in wrling, if
only s part of the Property s taken, tae einount thet | awe to Lender will be roduced only hy
the amount of proceeds muitiplied by tha rollowing fraction: (A} the totsf aimaunt of the Sums
Securaed Immediately before the taking, dividsa by (B} the fsir merkel vslua of the Property
immediately befors the faking. The remesinder of the proceeds wili be psid to ma,

If | mbandon the Proporty or ¢ | do not srewer, within 30 deys, s notice from lLender
atsting that a governmental autharity has offered (L <neke » paymant or to sottle n cisirn for
damagas, Lender has the authority to collect the procuels. Lendar mey then use the procoads
to repair or restore the Property or to raduce the Sums Securad. The 30-day period will

begin whan the notice s given

!f sny proceeds are uaed to roduce the amount at-princlpel which | owe to Lander
undar the Secured Notes, thet use willl not delay the due date o' chengs the amounl of any
of my monthly paymants under the Securod Notaa snd under “aragrephs 1 and 2 above.
Howsaver, Lander and | may ayras in wrlting to delsys or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLIR'S RIGHTS
{A) Borrower's Obiigations
Lender may sllow a Psrson who takea over my rights and ouoliygelivns subject to
this Security Instrument to delay or to change the amount of the moninl; - payments of
principal and intersst due under ths Sacured HNotes or under thia Securlty Inst vimant Even |t
Lendar does ihis, howaver, that Person and | wlll both still be fully obiigatcd under the
Secured Notes and under this Sacurily instrument.

Lendsr may aflow those delays or chanpes for s Person who takes over my
rights and obligations, even |f Lender is requested not to do so. Londer wlll not be required
to bring a lawsuit against such a Person for not fulfiling abligations under the Seourad Noies
or undar this Security Instrurment, aven It Lendar is raguestad 1o do so,

(8) Lender's Rights
Even {f Lender doss na! exorclse or enforce any of its righte under this Security
Inatrument or under the law, Lender wiit stlf have all of those rights and may exerciss and
enfarece tham In the future Evon If Lender obtains insurance, paye taxes, or pays other claims,
charges or llens against the Property, Lender will have the right under Psragrsph 27 bsiow to
dermand that | make immadiate payment In full of the amounts that | ows to Lender under the
Secursd Notes and under this Security Instrument
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Any Perason who takes over my rights or obligaticns under thls Security Instrument witi
have sl of my rights snd will be obligstnd to koep sl of my promises and agreemenis made
in thia Seocurlty instrument. Simllarly, any Parson who takes aver Lemder's righte or obligations
undar this Sscurity tatrument will have all of Lender's rights snd wihl be obligated ta kasp il
af Lender's agresments made In this Security inatrument.

It more than one Person asigns this Securlty Instrumant es Borrowar, ssch of us Ia fuily
obligatad te keep 3all of Borrowsr's promisea snd obligstions contained n thia Security
instrument. Lander may enforce Londer's righis under this Security Instrumeant ageinst each of
us individually ac sgelnat sl of us togothor. This mesns that any onm of us may be recquired to
pay all of the Sum» Secured,

12. MAXIMUM LOAN CHARGES
it the lcan secured by this Sscurlty Inatrumsnt |a subject to o fsw which sats maximem

loan chargea, and that jew s fioelly interpretad so that the Interest or other !ocen chargea
collectead or to he coliected In connection with the joan axceed permitted iimits, then: (A} any
such (osn charge shall be reduced by the smount nacosessry to reduce the charge to the
parmitted Hmits and (B) any sums already collected from Borrower which sxcoeedad permitted
fimits will be _rafunded to Borrawer. Lander may choose {0 make this refund by reducing the
principal oviad) under the Secured Notes or by making a direct payment to Horrower. If »
refund reducses: principal, the reductian will be trested as o partisl prepsyment withaut any
prepayment chisrge under the Sscured Notes,

3. LEGISLATIOP. AFFECTING LENDFER'S RIGHTS

It a change In upplicabls law would make any provision of the Secured Notes or this
Securlty Instrument ununflorceeble, Lander may raquire that | make Iimmediets payment in full
af all Sume Secured by thia. Sacurity (natrument

14. NOTICES REQUIRED UnTER THIS SECURITY INSTRUMENT

Any notice that must ta given to me under thisa Securily Inatru nent will be givan by
delivering it or by malling It by firsl claas mall uniesa spplicable jlaw raquires use of enather
mathod, Thae notice will be sdidreaied tao me st BZ246 WEST POPL/R, #6B, PALOS
HILLS, L B04AB6. » » % w = a a » # ®m # % ®w W N & ® % % ®m % n wn ®» W
A notice wilil be givan to ma at s’ citernative sddresa 1t | give Lender & notice of my
siternativa  address. | may deslgnate oy’ one malilng address at v time tfor notiticetion
purposes. Any notice that imust be givan «¢ Lender undar this Securlly h.otrument will he glven
by malling It by Ftirat class mali to Lender’s address ateted In Section I{C) sbove entitied,
"Dafintionn of Wards Ussd in This Morigagr ™ unteas Lender gives me notice of a different
eddreas. Any natice requirsad by this Security Initriment ts glven when It la malled or when it
is detiverad sccording to the reguirements of this farsgraph 14 or of upplicable law,

15. GOVERNING LAW: SEVERABILITY

This Seaurlty instrumant and the Securad  fiotes shall bes governsd by ant
ganstruetd undar foderat law and fodern! rulas snd regulatizne including those for foderal
savings and loan assooclatians, oalled “Federal Law.” in tie cvent that any of the terms ar
provisions of this Securlty Instrument or tha Securesd Nates »ie interpraoted or construed by a
court af competent jurisdiction to be vold, Invalld or unenforce(bly, such decision shell affact
anly those provigions 30 construed or iMerprotad and shall not affac’ the remaining provisions
aof this Securlly Insirumant or the Secured Noltas,

18. BORROWER'S COPY
| acknowiedpe the receipt of one conformed copy of the Securec Notes and at this

Securlly Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEFS/UN OF THE

PROPERTY
It Lander rsquires immediate payment in full or if | abandaon ths Praparly, -‘han Lender,

Feraons authorized by Lender, or a rocelver appointed by a court at Lendsr’s raqus=i meay: (A)
coliect the rents) paymants, including ovardus rental paymaents, directly from the tenants; (B),
enter upon and take possession of the Property; (C) mamage the Property; and (D) sign, cancel
end change rental sgreomants and lesses, if Lender notifies the tenanis that Lander has the
p - right to collect rental payments dirsctly fram them under this Paragraph 17, | agres that tha
: tenants may make thoses rentsl paymenta to Lender withaut heving to esk (I} Lender whether |
N have falled to keesp my promises &nd agreements under this Security Instrument, ar () me for
my permission o do so.

it Landar acts to have the Properily soid sfter & Breach of Duty as defined In

Paragraph 28, | understand and aprse that: {A} my right to occupy the Property ceases at the
time the Property is sold; (B} | sholl have no right to occupy the Property sfter asuch sale &L
without the wrliten consent of the new owner of the Property, snd (C) my wrongful and g‘,’
i uniswfu! possession of the Property may sublect me to monetary demages, inciuding the loas
: of ressonable rent and the cost of eviction All rentel payments collected by Lender or by a Ty
; fecelver, ather than the rent pald by me under this Paragreph 17, wiil be used first to pay ,'....\'
A\
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the costs of collectin Jﬁ G Iﬁ# e ’El¥w part of the rentsl
payments rarmaina after thGae cobis hav an Pal full“the Tarmaining part will be ueed to

recduce the Sums Sscured. The casts of mansging the Property may Inciude the recelver's
taos, resannoble sttorneys’ feas and tha coets ar any necessary boands,

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment {s » transfer of rights to another. | may hsva rights to bring iegal
actlon egeinsat persons, other than Lender, for injury or damage to the Property or In
connectlen with the Ipan made to me by Lender and which arose or will ariae bafore or after
the date of this Security Instrument. These rights to bring legal actlon may Include an action
for breach of contract, fraud, concealment of n matarla! fact or for Intentionsl ar negligent
acts. | essign these rights, end any proceeds arlsing from these rights, as permitted by
epplcable law, to Lender. Lander rmay, at lis option, enforce these rights In its own name and
may apply any procesds roamulting from thla assignmant to any smount that | may owe to
Lander under the Note and this Sacurity Instrurnsnt after deducting sny expanass, inciuding
attcrneys’ fees, Incurred In enforcing these rights. At the recuasat of Lender, | wiil sign any
turther asslignments or aother documents that may be necessary to snforce this assignment

19. CLERICAL ERRORS

In the wsvent Lender at sny time discovors that this Securlty instrumant, ihe Secured
Notes or spvy olhsr documant reiatad to thias loen, cellsd colisciively the “Losn Documents’”
contsina o, e'ror which was ceused by a clerical mistake, caiculstion errar, computer sarror,
printlng error~oar similar error, | agres, upon natica from Lendsr, 1o reduecuts any Losn
Documents toa’ are necessary to correct sny such error(s) and | aleo sgree that | will pot hoid
Lender responsizip-for any damage to mo which may result from ary such erraor,

0. LOST, S(GL”n OR MUTILATED DOCUMENTS

If any of s _Loan Documents arn lost, stolen, mutiiated or dostroyed and Lender
delivers to mo an Indemaltication In my favor, signed by Lender, then | will algn and deliver to
Londer a Loan Daocumec. dentical in form and content which wili have the effsct of the

original for all purposes.

2% WAIYER OF STATUTE OF LIMITATIONS

{ will wsive, within appllzabixy law, the pieading of the slalute of Iimiistlons os &
datonaa to enforce this Securlv Instrument, Including eny obligotions referred to In this
Security Instrument or Secured Notes.

22 CAPTIONS
The coaptions and headings et “no beginning of each poaragraph of thin Securlty

Instrument ere for referance conly and whl nzibe used in the interpretstion of any provision
of this Security Inatrument.

23, MODIFICATION
This Securlty Instrument may he modified or amended only by an egreemant In writing

signed by Borrower and Lender.

24, CONDOMIMNIUM, OOOPERATIVE AND PLANNEDCUNIT DEVELOPMENT OBLIGATIONS

it the Property Is a unit In a condominiurn, ccogarative or planned unit developmant,
nach of which shall be callad the “Project,” and ) have an ircerest In the common slsments of
the Projaci, then Lendar and | sgree that:

{A) If an ownears assoclation or othar aniity, called "Cwiers Assoclation,” holds title
to Property for the besneflt or use of the Project and its mombers or sharohcldars, the
Property also Inciudes my Interest in tha Owners Assocletion and the uses, proceeds and
banefitls of my Intorest,

(8) The tollnowihg are called tho “Conatituent Documonts " (i) The declaration or any
other document which created ihe Praject; (l) By-laws of the Owners Acscuolzlion; () Code
of reguiaticns for the Project; (v} Articles of Incorparation, trust Instrument or oqguivalent
documant which c¢reates the Owners Assoclation; (v) Tha Praoject's covensnts, Zenditions snd
resirictions; {vi) Other eqgulvalent documaents,

| shall parform: al of my obligations undar the Conatituemt Docurnants; Including
my obligation to pay, when due, sl dues and assesamants. If | do not pay the dues snd
assesaments when due, Lender may, at Hs optlon, pey tham | will pay to Lender any amounts
which Lender ndvances undar thls Parsgraph 24 sccording to ths torms describsd in Paragraph
7 above,

(Q) It the QOwnars Associatlon malntains, with an Insursnces compeny ressonably
rccaptabls to Lender, a master or blanket pollcy on the Prolect which Is satisfactory to
Lendar and which provides Insurance coverage on the terms, In the amounta, for the periods,
and againat the hazerds Lender requires, Inciuding fire and hazards Included within the term
"sxtended coverage,” and Lender I8 provided with evidence of such master or blanket policy,
then: () Lender waives ths provision In Peregraph 2(B) sbove for the monthiy payment to
Lendar of one-twelfth of the esiimated yesrly pramium Instaliments for hazard insurence on
the Property; end {il} hazerd insurance coverages on the Property ss required by Paragreph 5
above Is deemed to be satisfled to the sxtent that the required coverage s provided by the
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Owners AasucmloL‘;!dNQhFFul‘en j‘AJmp ‘no '- lapse in the required
hezard Insurance co pr ch r'ar bianket policy to Lender

annually.

in the avent of s distribution of hazard Insurence procaeds in lleu of restorstion
or repalr following & loss to the Property, whether to the unit or to common slemaents, any
proceasds payable to me ere hereby easignad and ahall be pald to Lender for appiication to
the Sums Secured by this Security Instrument, with any excess paid to ine,

| shall teke such actlons as may bs resacnable to insure that the Ownars
Association maintaine 2 public llebhity insurence poilcy acceeptable to Lender In tform, amount
and sxtant of coverage.

{D) | shall not, except aftar notice to Lender and with Lender's prior wriiten consent,
althar partition or subdivida the Fraperty ar consent to: {I) the sbandonment or terminetion of
the Project, except tor abandoniment or termination requirad by law In the csse of substential
destructlon by fire or other casusity or In the case of condemnation, eminent domain or othasr
govarnmentsl taking; (i) any smendment to any provision of Constituent Documenta unisas the
provision (s for the express beneflt of Lender or of lenders generally; {lil) terminstion of
professionsl managemeant and assumptlion of self-mamagement of the Owners Assoclation;, or
{lv} any action which would have the effect of rendering the master or blenkel hazard
insurance pollcy and/or the public llabllity insurance coversge maintained by the Owners
Asgoclstion unaccepteble to Lender.

25, FUTUR: ADYANCES

Al Borcowars request, Lendsr, at its optlon (but befors relesss of this Security
instrument or ’ae full reconveyance of the Property describsd In the Security Instrument) may
land futurs advcareod, with interest, to Bourrower. Such future advances, with interesi, will then
bes additional Suine Sccurod under this Socurlty instrurmant,

28, AGREEMENTS < A80UT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acpaloration ot ~ayment ot Sums Seourod. Lender may, st Hs option, regulre
immediate paymant in full of al Sums Secured by this Sacurity Inatrument if all or any pert of
tha Property, or If any right o the Property, is sold or trensferred without Lsndsr's prior
writtan parmission. Lender a®o nay, at Its aptlon, require immediste psyment In full B
Borrower |s not s natural Pesraol and a benelicial Interest In Borrower ls sold or trensfarrod
without Lender's prior written e nmlsslon. However, Lender shall not require Immediate
peymert In full it this Is prohlbited vy Federal Lew In effect on the dste of the Securily
Instrumant,

If Lender exarclaes the opllon 10 require immadinte psyment In full, Lender will give
me notice of acceleraticn, If | fail to pa;, ai Sums Secured by this Security (nestrument
immaeadiately, Landsr may then or thereafter invake any remedies permitted by this Securlty
instrument without further notice to or dermend or._rme.

EXCEPTION TO ACCELERATION OF PAYSAZRT OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL COR ANY PART OF 4“HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORROYER iS NOT A NATURAL
PERSON, S THE FIRST ONIZ TO OCCUR AFTER THF-OATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIiLL NOT EXERCISE THE OPTION TO ACCELERAIE
PAYMENT M FULL OF ALL SUMS SECURED AND THME- LOAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN /ATPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF 75 «AaNSFEREE AS IF A
NEW LOAN WERE BEINQ MADE TO THE TRANSFEREE BY LEND:D;

(11} LENDER APPROVES THE CREDITWORTHINESS OF- THE TRANSFEREE
IN WRITING;

{111) AN ASSUMPTIOMN FEE, IN AN AMOUNT TO BE DETERIMAINED BY
LENDER (BUT NOT TO EXCEED 11X OF THE BALANCE OF PRINCIPAL) AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE G0
TRAMSFER OF THE PROPERTY CR OF THE INTEREST IN THE BORROWEP; I8
PAID TO LENDER; AND

(1Vv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SAT{SFACTORY TG LENDER.

THE LOAN MAY Bt ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTERESYT
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS b PERCENTAGE POINTS, (F THAT 5UM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES,

27. RIGHTS OF THE LENDER iF THERE IS A BREACH OF DUTY
It will be calisd n "Brasch of Duty”™ It () | do not pay the full amount of each manthly

payment on the date It Is due; cor {} | fell to perform any of my promises or agreemants
under the Note or this Security Instrumant; ar {lii) any statemsnt maede In my applicetion for
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made any other stMM@FoErl @n}c&mhmﬁ] }Vs materislly false or
misleading. If there a t ty o \ d anlimmediste payment oy
ofl sums secured.

if there |32 a Bresch aof Duty by me, the Lander may take action to hsve the Properiy
sold under sny spplicable Federel Law, ruls ar rsgulation and, where Fedorsl Law is not
applicable, under the law of the state where tha Properily is ioceted, which will be celled the
"Applicable Law. '~

Lander does not have to glve mse rotice of & Breach af Duty unless nolloe I8 requlred
by Applicable Law. It Lander does not rmake e doemand far full peymemt wpon » Breach of
Duly, Lender may maeke s demand for full payment upon any othar Dresch of Duty,

It thers is a Breach of Duty, Londer msy elso take actian to heve s receiver appointed
undor the Applicable Law to collect renta from any tenants on the Property and {o manage
the Property. The action to appolnt a recelver may be taken without prior notice to ma and
7eguardiess of the value of the Property.

The ssie of the Property rmay be posiponed by or at the direction of Lender except
as limited or prohibited by the Appilcable Law, It the Property is sold under the Appliceble
Lawe, | wgrea thet 1t pney be sold In one parcal, | also sgres thet Lander may add (o the
amount thiti ““owe to Lender all legal fens, coats, allowances, and dishursements Incurred as &
result of the artion 1o wsll the Prapertly, except (o the extont that the Applioable Law {mite
or prohlblts ary sLuch charges,

Landar wili “pply the proceesds from the sale of the Properly In the following order
{A] to ull faes, uxpensis sntd coste Incurred In connectlon with the asaie, Including trustess' and
eltarnoya’ faes, !f sny; (3" to sl Sums Secured by this Securily instrument; and {C} any enxcess
to the Persan ar Paraon egsily entitied to it

28, LENDER'S O8LIGATIO? VO DISCHARGE THIS SECURITY INSTRUMENT

Whan Lender has been prid sll of the smounis 3secured by thia Security Instrument,
Lender shall releasa or cancal this Sacurity instrument without charge to me except that | will
pay any recordation costs.

29 STATEMENT OF OHLIGATION
To the extant allowed by law, | wil give Lander s fee for furniahing any staiemaent of
obligatton with reapect to this Security Ingtriinent or the Sscured Notes,

ao. WAIVER OF HOMESTEAD
My right to eny applicable homestead examption In the Property Is walved.

31 QUICK QUALIFYING LOAN PROGRAM

| have guelitied for this loan by making statemonis nf fact which ware retled upon by
Lender to approve the toan rapidly. This loan ie called u "Qu!ak Quelifylng Lean™ @ have stated
and | confirm that: (A) | do not have any other Quick Quaslfyirp Loans with Lender; (B} | hava
agraed to not further encumber the Property and do nol-lritend to further encumber the
Property for at least slx months after the dats of the Secu ed Notes and this Security
Inatrument; and (€} if | am purchasing the Property, sll or 2w terms of the purchsce
agresmeant submitted to Lander wsre true and the enlire down payrient is cash from my own
funds.

It any of tho staternonta cf fact that | heve mads ars materially (als) or rnisleading, |
wili be In defauit under tha Sacured Notes end this Security Instrument” ' | am in such
dafault, Lender may, ai its option, Incrasse the Interest rate and margin subjoct to the Lifetime
Rate Cep siated In the Sacurad Notas.

J2. OWNER OCQUPANCY

Lander has relled upon stetements of fect which | have mwde to quailfy for this loan. |
hove statad snd confirm thet: {(A) the Property Is my persanal and primery residence; iB) ) wili
occupy the Property not later than 30 days after this Securlly instrument is recorded; and (C)
t wilt use the Property as my residence for at lesst 12 months from the Jdste this Security
instrument is recorded.

it any of the siatamenis of Iact thet )| have msde are rmaierially false or misieading, §
will be In detault undar the Secursd Notes and this Security Instrument. 1f | sm In such
defauit, Lender may, at its option, Increase the Intereat ratie and mergin, subject to the Lifetims
Hate Cap slated In the Secured Notes,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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Ms oonteined (0 this
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Sscurity Instrument

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
' <
\/@@jw,/f éﬂ-sv_
CHRISTINE M. EUL
. (Seat
IS - 1
e - (Sea)
(Seal)

L tha unus-signed, a

State of lilinols, Countyof __ COK e ua
Notary Publl 4] ald Co L tn { i v (8o cRttity

IMPRESS that THRANSONRLCORTY ' IRP BIRARR S GRAY S v oedity
SEAL porsonaily known to ma (0 be the aama paraon whose name(s) v*s ub-
sciibed to the lorouoinqsl.nsl)tymom appeaarad beforo me this day in puraon,
L signed and deliverad tha said instrumenl as

rpongs therain set torth,

HERE

Given under my hand and amc!u!qut. this ... 13th _

Commtssion Expires LS’.;_.@__LZ

an%acknowlodgn-d that =
e (ro@ and voluntary act, for the uses and

iLL 141
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