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’I’hh Swurny lnstrumcm is gwcn o ACC’UBANC MDR.'[ GAGF CORPORA’I‘IOB‘ A CORPORATION. which is

orgonized and existing under the laws of the Stats of TEXAS, und whosc. address is ]2377 MERIT DRIVE, #600,:P.0.
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A RO E ) ro(lender™),

Borrow:.r pwes Lx:nder thc principal sum of ONE lﬂ NDRED FI.I‘VFN ’l'll()USAND SFVFN IIUNI)RFD FIFTY und
HNO/100-----Dotlirs (G.8. § 111,750.00). This debt s gyviden el 277 Bnrrowwf. Tole doted the shing date as this' Seciitity
lmtmmcm (“Note™), which providds for monthly prymeniL with'the full'deby, if ot pnid carlk.r, 'duc and payabic on April
1, 5023, This Sel.umy lr.slrumcni sccurcs to Lender: (a) th 31 pa‘ymcnl of lhc dcbl evidericed by tht. Nolt.., with in!i:rcst,
and all rcm:wa]s, cxtcnsions and modifi calmns, (b) ‘the pagment.af =l ‘Sihér sums; with inlorest; nevaliCed under paragiaph
6 to protect the sccumy of this Security Instrement; angd (¢} tha zeformunce of Borrower’s covenants and agreements
under this Security Insu'ument am! the Note.. For this | purpose, Borrower does hereby mortgage, grant and convey &
Lender thie following ‘described property lecaled in COOK Counly, Qjnods:
LOT 217 IN SUMMERHILL - UNIT 3; A SUBDIVISION O PART O SECTIONS 19:AND 20, TOWNMSHIP . - -
41 NORTH. RANGE 9 EAST OF THE PRINClPAL MER[DIAN‘ N COOK COUNTY I...L]NOiS. »
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- TOGRTHER WITH all the lmprovcm(.nu. now 'or hereaftur erectéd: on ithe property; and all ensements; righits;
appuncnam.cs, TéRts, royalﬁu. mineral; ofl ‘und ges rights and pforfs’ wiiter Tights antdlock and all’ fixturcs’ oW or _
heteafier u purt of the property. All replacements and atdittons shallnlso b’ qwcrbd by thm Sccurity lmtnimi,m All .
of the forcgolng s u.fcrrcd 10 in_this Securily Inslrumant us IHL “l‘mpcrty P '
e BORRDWHR COVENAN'IS lhm Borrower 5 htwl'u!ly uwd af the estate bureby eonveyed.umk hes the right to morigage,

. geant and convey :ihe Property and that the Properiy-is, uncncumbered, cxcept: for: encymbrances of xecord,. Borrower

Warrnnts: and will: defond gencmuy thc mlc to mu Propcrty agmml njl ckﬁms and demands, subject; to-any encumbrances

ofrcmrd. e e R
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Any amounts dishursed bygLc’ndcrJ‘umlm;-};h&.,pﬁr}&g}npﬂ shall become an additlonn! debl of Borrower s be
secured by this Sceurity Instrument. These ampuns shull beae ficrest from the date of disbursemen m the Note rate,
and nt ihe option of Lender shafl be immedintely’ diic and paynble, ‘
c % Condemnation,  The procécds of iny nwiiid or ciim for dinmuges, direet or consequentint, in connection
with any condemnation or other tnking of any puif 6F the Property, or for conveyance in plice of condempation, are
horeby S .. ) R
wssigned ond shall be poid to Lender 1o the extenl of the full amount of the indebtedness thit rembins unpaid undoer the
Nole and this Sceurity Instrument. Lender shall apply such proceeds to the reduction of the Indebiedness vnder the Noto
and This Sceurity Tnsirument, fisst to ony delinguent amounis appied In the order provided in puragrapgh 3; and then 10
prepuyment of princlpul.  Any applicution of the proceeds to the principal shall not extend or postpone the duec'date of
the monthly payments, which nre rofvrred to In paragraph 2, or change Ihe bmount of such paymenis. Any cxcess
proceeds over an amount required 1o puy all owstandig indebtidness under the Note nnd this Securlly Instrument shall
b pukd (o the entity legally cntitled 1hereto, _ ‘ :
o ‘B.. Fees. Lender may colicct fees and charges suiborized by the Secretary.
9, Grounds for Accelcration of Debt. )
. (#) Defuult.. Lender may, except us limited by.reguintions ssued- by the Secrelary in the ease of payment
defaults, require immediate puyment in [ull of al} sums securcd by this Security Tnstrument i: 7
(iy Borrower defaults by failing to pay in fuli any monthly payment required by this Securily Instrument
prior to or on the due date of the next monthly paymont, or
\l}. . Borrower defaults by Iniling, for a-pericd of thirty days, to perform any other obligations eontained
., T wthis Seeurity Instrument. .
“(b) Sa?s Without Credit Approval. Lender shall, if permitted by applicable low und with the prior approva)
of 1he SCereiary, require immediate puyment in foll of all sums securesd by this Seeurity Instrument if:
(i 241 »r part of the Property, or a henelicial interest in 2. trust owning ol or part of the Property,
is soN ol mherwise transferred (Bthér thad by devise or ‘descent) by the Borrower, and ~
(i) The Floperty Is nol oceupicd by the purchuser or grantce as his or her principal residence, or the
purchaser o grantee does 5o occupy the Property, but his or her credit has nol been approved n
accordunce with the requirements of the Scoretary, Qe
{¢) No Walver. Il <jreumstances occur that would permit Lender to require immediate payment -1n full, but
Lender does not require such rayments, Lender docs not waive its rights with respect to subsequont cvents.
(d) Regulutiuns of 1IUD Srevetury, in many circumstances regulations issued by the Secrelary will limit
Lender’s rights in the case of prrmval defaults 1o require immediate payment in full nnd foreclose if not paid.
This Sceurity Instrument does 1ot nuthorize aceeleration or foreciosure If not permitted by regulations of the
Secretary, o o o S T I
{¢) Mortgugs Not Insured. Borreresageees thit should this Sccurity Insirument and the Nole secured
hereby not be cligible for insurpnce tnor/the National Housing Act within 90 days from shie date hereol,
Lender may, at iis option and netwithsig:wing anything in paragraph 9, require iImmedinte payinent in fuit of
all sums secured by this Securily Instrument. <5 writien statement of any asuthorized ngeni’of the Secrelary
duted subsequent to 90 days from the daie hereof, declining to instire this Security Instrument andithe Note
secured hereby, shall be deemed conclusive pioelof such incligibility. Notwithstanding the foregoing, this
option may not be excrcised by Lender when lhe vieilability of insurunce is solely due to Lender’s failure
v remil a morigage insurance premium o the Secietry, O
19. Reinstatement. Borrower has a right to be relnstatrd )T Lender hus required immedinie payment in fuil
bevause of Borrower's fajlure 1o pay an amount duc under the Nate oy this Secusily Instrument.  This vight applics cven
after foreclosure proceedings ore inslituted. To reinstate the Security listrument, Borrower shail ender inon fump sum
all amounts required to.bring Borrower’s necount current including, 16 inc extont they are obligntions of Borrower under
this Sceurity Instrument, foreclosure costs 4nd reasonable, and customary atlorpe’s fees and expenses properly associated
with the foreclosure proceeding.  Upon reinstalement by Barrower, this Secesity Instrumieni and the obligalions’ ibat it
secures shall reain in effect os if Lender had not required irnmediate paymont 7 &1L However, Lender is nol required
1o permit reinstatement il (i) Lender has accepted reingtatement. after, the commercement of foreclosure proceedings
within two years immedistely pieceding ihe comméncement of # cuirent foreclosure seocceding, (i) reinstatement will
preciude foreclosure on different grounds in the future; or-(fil) reinstatement will ndvessely alfect the priority. of the jicn
created by this Sccurity Instrumceni.

, 11, Borrower Not Released; Forbeorunce By Londer Not.s Wailver. Extension o e 1ime of payment or
modification of umortization of the sums. secured by, this. Security, Instrument granted by Lender to any sbceessor in
intercst of Borrower shull not operate 1o release the liability of she original Borrower or Borrows: ‘s cuscessor, in inlerest,
Lender shall hol be reguired 10 commence progcedings agninst any successor in inlerest or refosn in extend time Jor
payment or otherwise modify nmortization of the sums secured by tiis Security Instrument by reason of any demund mide
by the original Borrower or Borrower's successors in interest. ~ Any forbearance by Lender In cxervising any right _gr
remedy shall rot be a waiver of or preclude the exercise of any right or remedy. Co '

13 . Suceessors und Assigns Bound; Joint and Several Liability; Co-Signers. . The covenanis and agreemenis
of 1his Sccurity Instrument shall bind and benelit the spesessors, and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(b). Borrowec’s covananis, and ngrecmenty shall be joint and several. . Any Borfpwer who, to-
signs this Sccurity Instrumeat bul does not exeeute the Notg: {a) Is co-signing this Security Instrument only to morigage,

grunt and convey that Borrower's interest in the Property dnider the terms of this Security Instrument; (b) is not persanully

obligated {0 pay the sums sccured by this Security [nstrument; ‘and () agreds’ thal Lender und dny othey'Borrower may
sgree fo extend, modify, forbear or make any accommodatians with regard to the werms of 1his' Securily Instiomerit or the
Note without that Borrower's consent. T N AR S T S et e
13 Notives. Asy notice to Borrower provided for in' this Security Instrument shall be given by delivering -it or
y mailing it by first chuss mail uniess npplicable law requints use of anather method. The notice shull be dirceted to the
Property Addréas or nny other address Borrowver designates by aotice 1o S.onder, Any notice-to-Lender shatlt be given by
first clasz maf o Lender's address stnted herein or any adireds’ Lénder designnics by notice to Borrower.  Any notice
providest for i this Sccurity Imsirument shalt be deemed to have 'been given 1o’ Borrower or Lender when givern s
provided iy this paragraph S T . o B
4. Governing Law; Stversbility. This
Jurisdbction iowhich the Property & located. In the event

Scéifily Instruthent shall be governed by Federal low and the law of the
vent that aiy provision or cluuse of this Security instrument or the
halt nier affect other provisions of this Seturity Instrument or the Note

Nate conflicts with applicable aw, such conflict sh ffect other prow of 1] ty Instruméent or the Nale
which can be given cifect ‘withoul the conflicting provision, To this end the provisions of 1his' Sccurity’ Instrument- ani
the Mate are declared 19 be severuble. A D LT

PR

TR R T T giiege - age 3 of 4 Pages)

ST RL693206




FY Y ¥
I, goJidx3 uu|98|mulba Yy

wrors WNOFFICIAL COPY

: s?&&}i" jo 81e1g 'olland AISION B
< AqJoN ueer »
‘vvﬂv‘!’ P TP VEY TV 3o1dxo UoIsSIUIOED A

‘(owun patuLA)
PPEFOW Tl

amqnd LwieN .

HSITOH 'Q VSYT ANV ddTTdNNA T QAVHOIY

Aq ;Z‘a ‘———W jo Aup W‘ﬂlﬂ 11 21010q pofpomoudae sem wwounnsui Jutofaloy sy
Cdd 3 o

§ //7-.,&/7»—;?? Jo funoy

§ SIONITTI Jo simg

|

N AW [luowBpepmouyoy 404 Ul BiL moleg 3

=

Iemolrog-
) R R I R R

Jamouog- WATTANW T (JYVHIIY

(lms) "',)/}/ y fW/{”){‘;}/ ...........................
NE v ¢
. W UMM pI0I DUR JIMOLIOE AQ pomosxs (s)iopu

Aue iy pue yuswnnsul ANmoog S UL powRiuoD Swaer sy 0 soorfe puw sidolen romoliog ‘MO1Eg DNINDIS Ad
dapry o1y wgrisnipy  [Anpaads] om0
Jopiy wawded pmenpeio [T fopry wowsdozand Wupy pouurlg [

1oprg Aunbg Sumosn [] Iopiy) womwopue) (7]

o ()09 ajquandde o0}
quagnysuy Sunoss sty Jo 1ed B ul o1om (S)Iopl oUl T se Juswinysul A1UN03S S JO SHUSH(00IT B DUEB SJURUSACS DU}
1uowapddns pue puswe [Jeys pur ojur patriodioour aq j[BYS JOPH UINS OB JO SJURUIACI I} “IUSWHLAT-GUNDIS STy I
10801 POPIOODI PUE IPMOLIOH AQ PRIN0OXD 21€ SIOPH D10 10 SU0 J{ Juswnysu] {1Maeg Syl 03 SO 07

*K110d01g oY) uT woildiaxs praIsowoy Jo 1BL {[B $OAIEM JOMOLIOH PUIISHTOL] JO Ja/4BiA ‘63
51500 toneplooss Aue Aed [Rys Iomoilog 1smouiog o) oF1eud noym, WULWNIISUy
Lunoog SN 9SED(9I [TRYS JOpUYT “udwngsu] ANInsos syl AQ paInaas swns fe jo wowdnd vodny -esesfe gy
) DIPIAD PPN JO SIS0D
pun 539) siouronn afquuosear ‘01 pagidy jou g Buipnpomn ‘Y ydeadurod sig ug papjaoad sapomaa oy Sumsand up
paLanoy) sasuadxe v 3100100 03 pappua aq fleys JapuyT Buppasoosd pepnl 4q yjuammasuy AINDOG S IBOPITY
Lam Japu¥] ‘g ydealerred Japun Jing uy jusurivd yeipow) saxmbar yopua( JI  AINDPAIOLF IRS0VI0Y °LF
15WOJ0] sB oeIde pue JUBUSACO ISU)IN] JOpUD-] pUR JOMOLIOYH 'SLNVNIAOCD WHOAIN{}-NON
" gy w pred s juwiniisul AUN2RS 9yl A poinoos 1GOp At) uaym 91BunILD) Ieys Ajtodold o1 jo siuol jo
= Jeowudsse syl Iopuat jo Apoual 1o 1ySis IS0 AUR DIBPIBAUL IO JNRIOP AUB SAJEM IO 210D JOU J[BYS SIU0I jo uoneojddn
= Ay yoeosq ¥ ] 045Y) JUI} AUw 18 05 op ARt 15A12021 pajnodde Afjromnl e 10 19pusT “10AoM0H  'IaMOLIOg O] YoBaig JO

% sonou Sumald 1oy 1o 210joq Llisdord 2u3 teuew J0 JO [ONU0Y oX ‘uadn 1 03 pasnbor 0g j0U [|BYS lepuo]
N ‘91 ydesfesnd s Jopun siydu syt Suisoio®s wioly Jopuo| Juaadld pnom
T2 e yon Aue uopod jou [ pUE JOU SBY puB SIUSM oy Jo juowudisse ioud fUT PAINOOXD JOU SEY 1OMOLIOH
] JUBLD) O} 01 PUBLIOP USHiIM S lopua UQ ualde sJlopuoT 1o lopuot) O pludun pue

anp s3ua3 v A2d 8ys Aladosg o) Jo jusudl 4oro (0) pur Kiiadold oyl JO Sl 941 JO [{B 9AI9001 pUB 109100 01 popius
aq feys Jopuy (q) “uswnnsul Hnsos Al 4q paindas suns oy o1 pordde oq 0y ‘Auo Jopur} IO 1WySuSg 10] VSN
se aouog LG pjon 9 JjeYS Jomouiod Aq paAloadl S1Udl T8 (8) l1omollcg O) Yoealq jo aonou oMl Japua] J1
) "Ajuo Qunoas [euonippe Joj juswud|sse ue jou pus uawubisse oinjosqe ue
SNSUCS sjual jo juowndisse sy, Jomouog puR IopuS] Jo NJRU2q 2l JO0] 99tsnl sB A112d0rd o) JO SonuDADl puB
NI {8 AISIAL pUE I0S][O [[BYS JGMOLI0H “UamnIsu] A1LNoog SY) Ul Justuosifn 1o JuBusA00 AU JO Youalg s IdMo1s0qg Jo
IOMOLIOE O} J0TI0U §,20pua] 0} 1oud “Joasmop] “SIUABE §Jopue] o Ispus] o) sl o Aed o1 Ausdoig ayl Jo jupusy
gors s1oaaip £AGOIay pUR SONUSADI PUE SIUDI 1) 199100 0f sjuais 5,10puo] Jo Jopud] sezHoyIne Jomosiog "Auadorg owl Jo
SOMMISADI pUe SIU2 AU} [J2 19pudy ©) s1ojsuen puz suSisse fuuonpuodun JoMoU0g “SIUIY JO JRAmMUFSEY  *9)
Cuawniisu) HUnoos sup Jo Adoos patioyuos ouo uoalf og qeys Jomouog Ade) sgamoriog ST




Lown Not - 01888270 U N O F F I C I/ A L C O PY&' CLE Data 1Dt 4

. 1 ]
Borrowor:  RICHARD J, MUBLLER T
131;7018809%:720 20307251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 315t duy of March, 1993, and is incorporated into and shail be
deemed to wmend nnd supplement the Mortgage, Deed of Trust or Seeurity Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower”) to secure Borrowur's Adjustable Rate Noie ("Notwe”) to )

ACCUBANC MORTGAGE CORPORATION
("Londer") of the same date and covering the Property dcscnbcd in the Sccurity Instrument ond locnted at:

706 GLEN IVY DRIVE,
ELGIN, ILLINOIS 66120
(Property Addrees} -

THE NOTE £ONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE ANL
THE MONTHLY PAYMENT. THE NOTE LIMIFS 111K AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAPM G AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and ngreements made in the Securlly Instrument,
Borrower and Lender furthe! ervanant and agree as follows: )

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides Tor an initial (nirrest rto of 6,000%. The Note provides for changes in the interest rate and the
monthly pavments, as follows: :

-8, INTEREST RATE AND MONTHLY YAYMENT CHAN(‘FS‘

{A) Change Date

The interest rate may change on the first day OF July, 1994, und on that slay of cach succeeding year. "Chzlnge Dll'l.-"
menns cach diute on which the interest rate could chinge, .

{B) The Index
Beginning with the first Change Date, the inlerest rafe will b&, based on an ]ndu( *Index" means the weekly average

yicld on United States Treasury Sccurities adjusted to a consizat maturily of one year, 85 made available by the Federal

Reserve Board. "Current Index" means the most recent Indox Jjsure available 30 days before the Chunge Dute.  If the
Index (as defined nbove) Is no longer available, Lender will use(ns 4 new Trvlex any index prescribed by tho Scoretary o8
defined in Paragraph 7(B)). Lender will give Borruwer notice or fae new Index,

(C) Culculutlon of Interest Rate Changes

Before cach Change Date, Lender will caleulsle a new interest raiz by uddmg # margin of TWO AND NO/I()O
percentage points (2.000 55) to the Curront Index and rounding the sum tro ihe nearest one-cighth of one percontoge
point ((.125%). Subject to the limits staled in Paragraph 5(D) of th!s Notle, this yvounded amount will be the now interest
rate until the next Change Date.

(D) Limits on Interest Rute Changes

‘The interest rate will nevor Incrense or decresse by more than one. percentags poant (1 0%) an uny singlo Change
Dute. The interest rate will never b more than five pcrwnmgt. points (5.0%) highe or lower than the inftisl Inlucal

‘rate steted in Paragraph 2 of this Moo,
(E) Calcolation of Payment Change
If the interest rate changes on n Change Date, Lender will caleulate the mmount of monthh payment of principul
and interest which would be necessary to repay the unpaid principat bulance. in full at the =udtiaty date al the: new
interest rate through substantinlly cqual payments. In maoking such calculnation, Lender will use abs unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the 2erie, reduced by the
smuount of nny prepayments to principal. The resuli of this caleulntion will be the amount of the new-arunthly puyment
of principnl and interest. _ R
(F) Notice of Changes S Ry
Lender will give notice to Borrower of any change in the interest rale and monthly payment amount,  The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the dutc of.the
notice, (i) the Change Date, (i) the ol interest rale, (iv) the new, interest rate, (v).the. néw mnmhly |mymcm amnunt,
(vi) the Current Index and the date it was published, (vil) the method of calculating the change. in monthly puyment
amount, amt (viii) siy other informnlion which may. he required by law from t!mc lo lime
(G) Eitective Date of Changes R AR SN e
A ncew interest rale calculated in recordance with Paragraphs 5(C) and 5(D} of Lhis® Notc will become cm:ctwc on
the Change Date. Borrower shall make a puymcnt in the new monthly amount bcémmng on the first puymom date which
ocours at teast 25 days after Lender has given Borrower the notice of chunges required by Paragraph 5(F) of this Note,
Borrower shall have no obligation to pay any increuse in Lhe monthiy payment amount calculated in accordance with
Paragraph 5(E) of this Note for any payment date occurring less than 25 days afier Lender has given the required notice,
If the monthly payment smount calculaled in accordance with Paragrapb 5(E) of this Note decreased, but Lender- failed
to give timely notice of the decrease and Borrawer made any monlhly payment amounts:exceeding the payment:-amount
which should have been slated in a timely notice, then Borrower has the option to either (i) demand the reiarn to
Borrower of any excess payment, with interest thercon al the Note rate (a rate equal to the interest rate which should

e I L
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