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THIS MORTGAE ("Security Instrument”) is given on ‘ " MARCH 27, 1993 . The indrlgagoi- s
NICHOLAS ¥. SYLVENTRI AND e ' - :
JACQUELINE SILVELERI HUSBAND AND WIFE

¢{"Dorrower"). This Security Instzupiant ia given io CTX MORTOAGE COMPANY

.

which iz organized and existing under the lnws o THE STANE OF NEVADA , :mdwhose

addreas iy #.0. BMOX 19000, DALL:S, TEXAS 75219
- ("Lcnder") Borrower owes Lender the prmcxpal KL oftf

ONE HUNDRED THIRTY FIVE THOUSAND FIJ/E BUNDRED & 00/100

Dollars (U.S. $ 135, 50o QQ
‘This debt is evidenced by Borrower’s note dated the same daie an this Security Instrumoent ("Nota"), whech pmwdr.s fm

monthly payments, with the full debt, if not puid earlior, due/and) payable on APRIL 1, 1998
This Security Instrument secures to Lender: (a) the repaymeni.of the debt svidencwd by the Notu, wwith interest, and all rm:uwnlu,

extensions snd moditications of the Note; (b) the payment of al) cther sums, with interest, advanced under pamgraph 7 to
protect the security of this Security Instrument; and (¢} the perfoimance of Borrower's covenunts and agreements under this
Security Instrument and the Mote. For this purpose, Borrower does lieZeby morignge, grant and convey to Lendor the tollowing
deseribed property locaied in 200K County, Hlinois:
LOT 141 (EXCEPT THE NORTE 46 FEET THEREOF) AND AL7.-uF LOT 140 IN H. ROY

BERRY COMPANY'S LAUDYMONT TERRACE, BEING A SUBDIVISIfd OF PART OF THE

SOUTHEAST 1/4 OF BECTION 31, AMD PART OF THE SOUTHEWEAT 1/4 OF SECTION 32,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPZ.L INERIDIAN, IN COOK

COUNTY, ILLINCGIS.

PIN# 03-32-~313-036

93 ot era.mqf

V  which bas the address of 849 SOUTH VAIL AVENUE, ARLINGICN HEIGHTS fSrcet, Cityl,
Q/ Hlinois {Lip ?:{:d ol {"Propesty: Ad.!ﬂ.ss”)
Form 3014 91’90
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this Security Instrument.

208401854

TOGBTHER WIT H @ I; R Ir@:l A-I:&%l ul @!PRMH ullmmuntn nppurtenances, and
f tho re

fizxtures now or h::rumur u purl 0 propesty. Al acements nnd uddltmns shall nlso be covared by this Seeurity
Instrument. All of the foregoing is roferred w in this Seumly Insteamont as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully ssised of the estate hereby conveyed und has the right to mortgage,
grant und convey the Proporty and that the Property is unencumbared, oxcopt for uncumbrances of record, Boreowst warrants
anit will dofend generully the title to the Property against all chiims and demands, subject to any encumbrmnces of recond.

THIS SECURITY INSTRUMENT combines uniform covensnly for national use anil non-uniform covennnts with limited
varintiony by jurisdiction to constitute a uniform security instrument covering real proporty.

UNIFORM COVENANTS. Borrower and Lender covenant atud agree as follows;

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shull promptly pay when dus the
principal of anil interest on the debt evidenced by the Note und any prepayment and tote chaeges due under the Note, '

2. Funds for Taxes und Lnsursnce, Subject to applicabls law or e a wrilton waiver by Lender, Borrower shall pay (o
Lanuler on the doy monthly payments dre due inder the Noto, until the Note is paid in full, « sum ("Funds") for; (8) yearly taxes
nnd nsgessmunts which may altain priority over this Security Instrument us # tion on the Properiy; (b) yearly tessohold payments
or ground renis on the Proporty, if any; (¢) yearly hazard or properly insurance premivims; (d) yearly flood Insuronce promiums,
it any; (o) yeurly mortgage insurance premiuvms, if any; and {f) any sums payable by Borrower to Londer, in secordunce with
the provisions of puragruph 8, in lieu of the payment of mortgage insurance premiums. These itoms are called "Bscrow [tems.”
Lender msy, at any time, collect nnd hold Funds in un amount not to exceed the maximem amount a londor for n faderally
roluted mortguge loan may roquire for Borrower’y escrow aceouint under the federal Resl Estate Settlomont Procedurcs Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 ar seq, ("RESPA"), unless another tow that applics 10 the Funds
sots a lesser nmoant) [F so, Lender may, at any time, collect and hold Funds in un smount not to exceed the lesser amosint.
Lender may estiaate the ameount of Funds due on the basis of current data und reasonable estimates of expenditures of future
Escrow liems or otiierwise in accordance with applicable law,

The Funds sha!-Ortheld in an institution whoss deposits are insured by o federal ugoncy, tm-tmmenmluy. or entity
(including Lendor, if Lind e i such an institution) or in any Federal Home Loun Bank. Lender shall upply the Pundg 1o puy the
Bscrow ltems. Lender may (act churge Borrower for holding and applying the Funds, snnually analyzing the eserow niccount, or
verifying the Escrow lems, uries: Lender pays Borrower Interest on thé Funds und applicable luw permits Lendor lo muke such
a charge. However, Lender may regoire Borrower ta pay s one-timne charge for an independent real estote tax roponrting service
used by Lender in conneclion <viih this loan, unless applicuble law: provides otherwise. Unless an agreoment is made or
applicable law requires interest to be fnid, Jender shall not be required to pay Borrowor any interest or samings on the Funds,
Borrower and Londer may agree in writtryg, however, thut {nterest shull be paid on the Funds, Lender shall give 1o Borrowar,
without charge, nn snnual accounting of the Fuidy, showling credits and debits to the Funds and the purpose far whioh ench
debit to the Funds was mude. The Funds are pledgad ss ndditional sepurity for all sums secured by this Security Instrument,

if ths Funds hold by Lentder exceed the amburts permitied to b held hy applicable law, Lender shall account (o Borrower
tor the excess Funds in nccordancoe with the requircment: of applicable law, If the ameunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when du’ Lender may so notify Borrower in writing, and, in such cise Borrower
shafl pay to Lender the amount necessory to make up ‘the d=Sciency. Borrower shall make up the deficiency in rm more than
twelve manthly puymcams at Lender's sols disoretion,

Upon payment in full of alt sums secured by this Secarl ) Instrument, l..emlcl shall pmmplly rofund to Blmuw iroany
Funds heid by Lendor. M, under puragraph 21, Lender shutl acivinr or soll the Property. Lender, prior 1o the wequisition or sale
of the Property, shall apply any Funds held by Lender at the limi of soquisition or sale as o credit against the suims secured by

66

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under pam;ruph:.
1 and 2 shall be applied: first, to any prepayment charges due under the Jote; second, to amourits payable under parugruph 2;
third, to intersst due; fourth, to principal due; and last, to any lute cherges due/unur the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Snesand impositions attributable to the Propurty
which may attnin priorily over this Security Instrument, and leasehold payments <r yround rents, if any. Borrower shaill pay
these obligations in the manuer provided in pwragraph 2, or if not pnid in thut mannes, Torrower shall pay them on time direcily IN)
io the person owed puyment. Borrower shall promptly furnish to Lender all notices of = 2upts to be paid under this paragraph. ek
If Borrowsr mukes these payments directly, Borrower shell promptly furnish to Lender r22¢ipic evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrin ent unless Borrower: {(t) ngrees in
wriling to the paymant of the obligation secured by the lien in @ manner accoplable 0 Lendor; (by coatests in good fuith the lien
by, or dofends ageinst enforcement of the lion in, logal proceedings which in the Lender’s opirios operats o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Londsr subordinating the liea to
thix Security Instrument, If Lender determines that any part of the Property is subject to a lien which ipsy attain priority over
this Securitly [natrument, Lender may give Borrower a notice identifying the lion. Borrower shall satisty the lien or take one or

mare of the actions set forth nbove within 10 days of the giving of nolice. ) . ) _
) : , ] ‘ Form 3014 B g'o .
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5. Huzard or l’ruptLJ!Nl@ E‘tErL@klAlﬁpan@R GM::‘;; o hreaflor erected on the

Proporty insured against loax by fire, huzserds inchuded within the tarm “cdtended covernge® und wny othor huzandy, incfuding
Howls or Nwoding, for which Lendor requires lnsurance, ‘This inpurines shall be maintuined in the amounts and for the periody
that Lender requirss. The insuranco currier providing the inswrance shall be chosen by Borrower subject 1o Lender’s approvid
vehich shall not be uncensonably witkhold. IF Borrowor fails 0 nwintain coverage described above, Lender may, at Lender's
option, ohtain coverage tu protect Lender's rights in the Propety in necordance with paragsaph 7.

Al inmurenee policies and renewils shall be aceepmble to Leader und shall include & stondurd mortgage clause, Londer
shall have the right ta hold the policics snd renewals, If Lender requises, Borrower shall promply give to Lender aif recoipts of
paicE preminms and renswil notices. In the event of loss, Borrowur shall give prompt natice to the insurance currier and Londer,
{.ender may make peoof of loss iF not mude pmmp!ly by Borrower,

Unloss Leoder and Borrowar olhecwise agree in weiting, insurinte procecds shall be spplied to rostoration or sepair of tho
Pruperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restaration or
repaie 1 not cconomically feasible or Lender's security would be Jessened, the insursnce procecds shail be applied to the suma
wexctined by this Security Insirument, whother or ot thon due, with any sxcess puid 0 Borrower, I Borrower abandons the
Propesty, or doon son unmwer within 30 days & natice fromn Lender that the insurance carricr hus affered 1o settie o claim, than
Lendor may collest the imnursnce procecds. Lendor may use the proceeds (o repuir oF restore tho Proporty or (o pay sunw
secuiod by this Socurity Ieztrument, whethor or not then due, The 3(-day period will begin when the notics is given,

Unless Lendar and Barrower olherwise agree in wrilmg, any mpplicalion of proceeds 1o principual shall pot extend or
pustpono the doe date of the moothiy peyments referred @ in parsgiraphs 1 and 2 or chango the amount of the pihyments, If
under pacapraph 210tk Propenty is acquired hy Lender, Bormower's right to aay insurance policies and proceeds resulting from
By e the Prigeosty prioe to the acquisitien shad pusa to Lender o the oxtent of the sumy secured by this Seeurity Instrumuent
sortmediaiely pader o 2 aiguesibion. ‘ .

6. Occupanry, Prascrvation, Maintesance und Protection of the Property; Borrower’s Loan Application; Leasschildy,
Burrewer shall nocupy, evatlish, and use the Property as Barrower™s prrincipel residence within sixty dnyy after the execution of
this Securiiy Instruinent’ ang Gaoll continue (o occupy the Froperty as Borrower's principal residence for at least one year aiter
the ¥ate of accupancy, unlencletder atharwise sgrees in writing. 'which connent shiall not be unreasonnbly withhsid, or uniess
cathusiiag chvumsances enat hich we beyond Borrowsr's control. Borrower shall not destroy, damage or impair the
Property, siliw the Proporty (0 delwsiorite, or commit waste on tha Property. Borrowser shull be in default it any forfeitiare
acthon or proceeding, whether cevil o coimina, in begun that in Lender’s good fadth judgment could rosull in forfoifure of the
Proporty o otherwise nutcoatly inpail 1ha Yen crestod by this Security Instrument or Lender’s sceurity interest. Borrower noy
cure such i dofauit and roinrtato, s provided in_oaragraph 18, by cuusing the action or proceeding to bo dismissed with & riuling
thal, in Lender's good fuith detesspinution, (reclades forfoiture of the Borrower's interest in the Property or other muteriul
impairment of the lien creatod by this Securniiy buatrument or Lander’s security intorest. Borrower shall alvo be in default if
Borrower, during the loan spplivation process, gove matecially falss or insccunite information or statements o Lendar (or failed
1o providee Lender with any material infornwtion) in coipdetion with thu 1oan vvidenced by the Note, including, but not Simited
to, representations concerning Borrosver's ovcupancy of e Pmpn.ﬂy ut a principal residence. Tf this Security Instriment is on a
leaschiold, Morrower shall comply with all the provisions o the leass, If Borrower ucguires feg title to the Properly, the
leasehold and the fee title shall not merge unless Lender agries 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Barrower fuils to perform the covenanis snd agreaments conuumd in
this Sm.um)r Instrement, or there is u legal proceeding that may ' unifiennily atfect Lender’s rights in the Property (auch s o
progeeding in lu.nkruptny probats, for condenmation or forfeiture 7t s enforce laws or regulations), then Lender may do and
pay for whatover is necessary lo protect the value of the Property and/Landec’s rights in the Property. Lender’s nctions miy
include puying any sums secured by a lien which has priority over(th's Security Instrument, uppenring in court, paying
reusonable attomeys’ fees and entering on the Property tc make repairs.Zsahourh Lender may take nction under this prragraph
7, Loender does not have to do so.

Any amounts disbursed by Lender uandor this paragraph 7 shall becon=. a'ditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tirmy of puymea!, these nmounts shall bear interest from the
dute of disburssment at the Note pate and shall be payable, with interest, upon wotice from Lender to Borrower reduesting
paymest,

8. Mor(gage Insurunce. If Lender re,qumd morigags insurance as 4 condition of nm.klra the lonn secured by this Security
Instrument, Borrower shull pay the premivms required to maintain the mortgage insurnnue in effect. If, for any ruason. the
morigage insurance coverage required by Lender lapsea or ceuses to be in offect, Borrower shnll pay the premivms ceqnired to
obtain coverage substantially c:quivulem Io the mortgage insurance previously in effect, at a cos.svlerntially equivaleat o the
cost to Borrowar of the morgnge insurence prwmusly in offect, from an alternate morigage snsurer cpproved by Lender, If
subgtuntislly equivalent mortguge insuranco coverngo is not availnbls, Borrowsr shall pay to Lender énvacnonth a sm equa) 1o
ong-twalith of the yeurly morigage insurance promium being paid hy Borrower when the insurance cove.ago tpsed or censed o
be in effect. Lender will nccept, use and retsin thess payments us o loss resorve in lieu of mortguge inswracce. Loss reserve

~ Form 3071 7
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puayments may no longer beu N @nl ! F I_G I A{E‘;e i@ﬂ.CBILYH*IhB xlmuun! nnd for the poeriod

that Lender requires) provided by wn insurer upproved by Lender aguin becomes availuble and iy obtained. Borrower shall puy
the premiums required to nuintain mortguge insuruncs in effect, or to provide a loss reserve, until the requiroment for mortgage
instirance ends in accordance with uny written agicement betwesn Borrower and Lender or applicable 1law,

9, Inspection. Londor or its agent may mnko reasonnble entries upon und inspections of the Propurty. Lewder shall give
Borrawer notice at the thme of or prior 1o nn inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny awurd or claim for Jdamages, direct or consequential, in connection with any
condemnation or other taking of uny purct of the Property, or for conveyance in leu of condemnation, ure hereby nssigned and
shall be paid to Lender,

In the event of u total taking of the Broperty, the proceeds shall be npp!ml to the sums secured by this Sc.cuuly Instrvment,
whether or not then duc, with uny excess pald to Borrower. In the avent of a purtial tuking of tho Property in which the fair
market valuo of the Property immedistely beforo the wking is equal to or greater thin the nmount of the sims secired by this
Sccurity Instrament immediately before the taking, unless Borrower and Lendoer otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the preceeds multiplied by the following fraction: (u} the tot?
amount of the sums secured immediutely bofore tho taking, divided by (b) the fair market value of the Proportly immediately
before the taking. Any bulance shall be pnid to Berrower. In the event of & partinl taking of the Property in which the fuir
murksi vidue of the Properly immedistely bofore the tuking ig fess thin the amount of the susns secured immediatoly before the
tuking, unless Borrower and Lender ntherwiso agreo in writing or unless applicable taw otherwise provides, the proceeds shull
be applied to the sums securcd by this Sccurity Instrument whether or not tho sumi: aroe then due.

If the Propertyiis sbandoned by Borrower, or if, alter notice by Lender to Borrower that the condonmor offers 1o mnke an

award or setite o'clwim for damages, Borrower fails to respond to Londer within 30 days after the dato the notice is given,

Lendar is authorized #5collect and epply the proceeds, t its option, either 1o restorslion or repair of the Proporty or ta the sumy
secured by this Security ftstrument, whether or not then due. ‘

Unless Lender and Zsorrower otherwise agree in wnhng. kny application of proceeds to principal shull not extend or
pustpono the due date of the'vathly puyments referced to in purageaphs L und 2 ar change the smount of such payments,

1%, Borrower Nut Reluuses’; Forbearunce By Lender Mot n Waiver. Extension of the time for pnyment or nodification
of amortization of the sums seciresl by this Security Instrument granted by Lender io any suceessor in interest-of Borrower shall
not operute to release the linbility o/ thes originul Borrower or Borrower's successors in interest. Lender shall nrot be required to
commence proceedings against nny sucerssor in interest or refuse to axtend timo for payment or otherwise modify amortization
of the sums secured by this Security Insaranent by renson of any demmmd made by the originul Borrower or Borrower's
successors in interest, Any forbenrunee by Leprlar in exorcising nny mght or romedy shall not be & wativer of or preclude the
oxercise of any right or remedy.

12, Successors and Assigns Bound; Jolntand Several Linbility; Co-signers. The covenants and sgreonisnta of this
Security Instrument shatl bind and benefit the s.cressors and nssigns of Lender and Borrower, subject. to the provisions of
paragraph 17. Borrower's covenants and agreements sbuil be joint and severnl. Any Borrower who co-signs this Security
jnstrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's intorest in the Propoerty under the terms of this Scourity lustrumont; (b) is not personally obligated to pay the sums
secured by this Security Instrument; und (c¢) agrees thut Lencer und any otier Borrower may agree to extend, modify, forbear or
mutko uny accommeodations with cogard to the terms of this Scourity Tnstrunient o the Note without that Borrower's consent.

13. Losn Charges. IF the lonn secured by this Security Insicvinent ik subject to a low which sots muximuim loan charges,
wnd that law is firally interpreted so that the interest or other loan zar “’Qb collacted or 10 be collected in connection with the
loun exceed the permitted limits, then: (u) any such loun charge shall be riduced by the amount necessary to reduce the charge
1o the permitted limit; ond (b) any sums already collected from Borrowdr tvhich exceeded permitted limits will be refundéd to
Borrower. Lender may choose to make this refund by reducing the p:"..capnl owed under the Note or by making n direct
payment to Borrower, IF a rofund reduces principsl, the reduction W:II bl trented ws o portial prepayment withowt any

prepayment charge under the Note.

14, Notices, Any notice to Borrower prcwded for in this Security Iw;tmmmu o] be given by delivering it or h_y mailing

it by first class mail unless applicable lnw requires use of another method.: The notice rimi® be direcied to the Property Address
or any other nddress Borrower designales by notice to Lender. Any nolids to Lender inali be given by ftirst class muil to
Londec's address stated herein or uny other nddress Lender designetes by notice 1o Borrowa(\Any nolico provided for in illis
Sceurity Instrument shall be decmed to huve beon given to Borrower or Lenider when given asrovided in this prrageaph,

is, Guveming Law; chmhllity. This Security Instrument shall. be governed by feceral luw and the law of the
jurisdiction in which the Proporty is located. In the event that any provmlran or ¢iause of this Seceits instrument or the Noto
conflicts with npplicable lnw, such conflict shail not affect other provisions of this Security Instrumeiis ¢¢ the Note which can be
given effect without the conflicting provision. To this end the provhlom. of this Secunly Instrument ard {ne Noto are declared
to bo sevarublo,

16. Borrower®s Copy. Borrower shall bo givon one conformed copy ut lne Noto and of this Sccurity Inteument.

Q-SRI B1081.01 Prgad ot o P o Iy
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is sold or trupaferred (or if u beneliciul intorest in Borrowor s sold or transferred and Botrower is not & aatursl person) without
Lunder's prior written consent, Lendor may, at its option, require ipunedinte puyment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lemlur if exercise is prohibited hy federnl luw ny of the date
uf’ this Scourity [nstrumont,

If Londer exercises this option, Londor shall give Borrower nutlcu of avceloration, Thoe notice shall provide o poctod of ol
leus than 30 days from the dute tho notice is delivered or mailed wn)hiu which Borrower must pay il sums pectived by this
Securily Instrument, If Borrower Fails to pay these sums prior to the wﬁphatum ol this period, Lender may invoka nny romedick
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meots. certiin conditions, Borrower shall have the right 1o have
onforcement of this Security Instrument discontinued at any time prigr to' the carlivr oft (#) 5 duys (or such other perwd a4
applicable law muy specify For roinstatement) hefore sile of thoe Pwmrty pursuuant {0 uny power of sk contained in this
Security lastrument; or (b) entry of & judigment enforcing this Sceurity Instnament. Thowke conditions sro thut Borrowar: () pays
Lender all sums which then would be due under this Secirity Instrunient and the Note us if no sceeleration had oceurred; (b)
curos uny dafaull of any other covenunts or sgreomonts; (¢) pays all xpenses incurced in enforcing this Srourity Snstrement,
including, but not limited to, reasonnbie stiomeys® fees; end (d) takes such action us Lender may reasonably require to assure
that the lien of thiy Security Instrument, Lender’s rights in the Properl .y and Borrower’s obligntion to pay the sums securcd by
this Security Instrument shail continue unchanged. Upon reinstatgment by Borrower, this Security fistrument and the
ohhga!lnm aecured hereby shall romain fully offective ax if no uccs!nmhon had neenrred, However, this rig'it to reinstate shall
not apply in tho cuge of accelerstion under paragruph 17,

19. Sale of 'Notp; Change of Loan Sevvicer. The Note or a: pumasl interest in the Note (together with this Security
Instrwnont) may be solu one or more times without prior notice to Bomrower, A sale may resull in u change in the entity (known
us the “Loan Servicer™) thit coliects monthly payments dup undor the Mote and this Security Instrument, There ilso may bs one
ar more changes of the Lora Servicer unrelated 1o u salo of the Note. Iff there is a chaoge of the Loan Servicer, Borrower will be
given writton notice of thia ~tpnge in necorduncs with paragraph 14 abdve snd applicable Inw, The notice will state the asme and
odiress of the new Lown Sercicernand the address to which pa)'mcn!ﬁ shouid be smde. The notice will also comain any other
information required by upplicabile taiv. -

20. Huzardous Substances. Forrower shull nat cause or permh thy presonce, uvse, disposul, storage, or rolense of uny
Huzardous Substances on ot in e Proserly, Borrower sheil not do, nor sllow anyone else to do, anything affecting the
Property that is in viclation of uny Envircarontal Law. The pn:cedmg two sentences shall not apply Lo the presence, use, or ‘
storage on the Properly of smull guantitiey’of Hozardous Substances lhnt are generafly recognized to bo uppraprinte to nomml
rusidentinl uses and 10 maintenance of the Proporty,

Rorrower shall promptly pive Lender wr{tep.notice of any snvmng,nmm. claim, demand, Inwsuit or ahor action by any
governmental or regulatory sgency or privaie party v.volvmg the Pro;:-erly ndd any Hazardous Substance or Envirommnental Law.
of which Borrower has actuul knowledge. If Borrower ‘epins, or is gotificd by any g,overnmunlul or regilntory suthority, that,
any removal or other remediation of uny Hazardous Subsimice affecting the Property is necessury, Borrower shall promptly take
ull necessury remedial actions in accordance with Environmen*=<l Law.

As used in this paragraph 20, “Hazardous Substances’ are thosw suhstances defined us toxic or hazardous substances by
Environmental Law and the following substunces: gusoline, ¥orosene, ather Rammable or toxic patroleum products, loxic
pesticides and herbicides, volntile sofvents, muterinls contzining 2Zwiios or formnidehyde, and radionctive materials, As used in
this peragraph 20, *Environmentsl Law" means federnl luws and drwr of the jurisdiction where tha Property i located thu
relate to fiealth, safety or environmental protection,

NON-UNIFORM COVEMANTS, Borrower end Lender further coven mt and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrowey grior t6-acceleration Following Borrower's breacl
of any covenant or agreement in this Security Instrument (but not prfo' to aeceleration under paragraph 17 unless
applionhle luw provides otherwise}, The notice shall specify: {(n) the defuuit: (B/the action required to cure the defnull;
{¢)} n dute, nat less than 38 days From the date the notice is given to Borrower; 11y which the default must be cured; and
(d) that failure to cure the detuult on or hefore the date specified in the noticcway result in scceleration of the sutus .
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of th2 Priaperty,  The notice shiall furiher
inform Borrower of the right o reinstate after accelevation and the right to assert in the forecdosure proveeding e
non-existence of a default or uny other defense of Borrower to accelerntion and foreclosury, If the defoolt is not cured on
or hefore the date specified in the notice, Lender, at ity option, may requive immedinte Sayment in full of all sums
secured by this Security Instrument withont furiher demand und may foreclose this Seaurity Pastrnment by judiciol
proceeding. Lender shall be entitled to colleet nlb expenses incurred in pursuing the vemedies proviced in this paragriogh
21, including, bul noi limited to, reasonnble attorneys® fees and costs of tithe evidence,

22. Release. Upon payment of all sums secared by this Security Instrumont, Lendor shal) roleass thw Securivy Instrmient
without charge to Borrower. Borrower shall puy any recordition Costs.

23. Waiver of Homestend. Borrower waives all right of homestead uxcmptmn in the Property. Form 30148
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24, Riders to this Security Instrument, If ono or more riders are exccuted by Borrower and recorded togeothér with this
__] Security Instrument, the covenanis und agresments of euch such ridir shall be incorporated into wnd shall amend and supplement  ~
the covensnts and sfreements of this Security Instrument as if the vider(s) were a part of this Security Instrument.

[Check upplicable oax es)}

K Adjustable Rute Rider ["_] condeminivm Rider §-4 Fumily Rider
' Graduated Payme i Ridor Planned Unit Development Rider =} Biweekly Payment Rider
[®X] Bailooa Rider Rate Improvement Rider Swcond Home Rider
V. A, Rider Other(s} [dpecify)

BY SIGNING BELOW, Borrower acrevis snd agrees to the turmb
in «ny rider(s) execited by Borrower und riorded with it (_/

enanis contaljm:dﬁlhm Security ]mtmmcnl wnd
. (Seal)

Witneuses:
Nlcnoms P. SILVESTRI Borrower
W v A 4;‘ 7. M; .
L2 2 G e LR %ﬁ/@i"ﬂ?—’/’@(sem)
8 ﬂ‘n'cqgaxﬁm BILVESTRI ©Dorrower
(Seal) Lz (Seal)
-Borrower ! -Borrower
STATE OF ILLINOIS, ~ ( fW @ ‘ " [Countyss:
I, - ,1» &2 (,&1/,) ,{_’/},1 ¥ E‘d«t{ﬂ,()[ L &1 'otary Public il for suid county und state do hereby ‘vertify
that NICHOLRAS P. SILVESTRI : 9 (J.]
JACQUELINE SILVESTRI , ) . 0 (Aw2.4nch) 7007 e &

' pe.wmully known to me to be Tho sume person(s) whosu numf.(
subscribed to the forogoing instrumont, appenrcd bofore mo this day in porion, and acknowledgad that o he y BAVE

signed and dulivered the said instrument ns THEIR Ireu end voluntury act, for the uses (ind purpuuw t %}“!} et forl]
Given under iy hund and official seul, this ( .I'a'v\ut i ){&/} c [LZ

M direezse O (s

e N Nolary Public

My Commission Expil‘u? " U'TT(T.T:‘K R
O A B £ \F(LIL
! 4 ;‘\ t"‘
. SN('I}\R’ BLILIG, STATE OF ILLINOIS
This Instrument was prepaéédCBi(5 0 I0L ERDRE SERUZIN l
Q‘BHHL)Moa:m M s 8ol B ] Form 3034 9190
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BALLOON Rl PER
(CONDITIONAL MODIFICATION ANT2 EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this 27th ‘duy of MARCH \ 1993 .
and is incorporated into and shall be desmed te amend and supplemcnt the Mortgage, Deed ef Trust or Deed to
Secure Debt (the *‘Security Instrument'') of the same date glven by the undersigned (the ‘'Borrower™') to secure
the Borrcwer'a Note to

108401854

cu:x' MORTGAGE COMPANY {the '_‘Luridar")
of the same date and covering the property described in the Sccurity Instiament and located ut:

849 HOUTH VAIL J\VEHU'!, ARLINGTON HEIGHTS, IXL €0005.
[Propeny Addqan]

Tho intercst rate stuted on the Note is called the “'Noio Rate.” The date of tho Note is calivd the “'Noto
Dato.”’ T understand the Lender muy Leansfer the Nole, Secns]ly Insirument and this Rider. The Lender or anyone
who takes the Note, the Sceurity Instrument and this Rider !E)y transfer and who is entitled to recoive paym-.nlu
under ths Neve is ealled the **Note Holder, ! :

ADDITTONAL COVENANTS. In addition to the ‘cmfr:nnntéi and agreements in the Security Instrumont,
Borrower and Leadsr further covenunt and agree us follows (despite anything to the contrary contained in the
Security Instruiaent vothe Note): ]

1, CONDITIONAL VODIFICATION AND EX’I‘ENS‘EION‘ OF LOAN TERMS

At the maturity date of 1=a Note and Security ln-itmmmt (the “Note Maturity Date®), I will be able to”
oxiend the Note Maturity Date o/ ?PRIL 1, 2023 . (the ‘‘Extended Muturity Data™)
and modify the Note Rate 1o the ~Modified Note Rate™ deiﬁmunml in ncocardanco with Section 3 betow if all the |
conditions provided in Seotions 2 and 5 bolow are mat (the **Conditionul Modification und Extension Gption®*), If
those conditions are not met, T undemt=nd that the Note Holder is under no obligation to refinunce the Note or to
modify the Note, resot the Nate Rate ov entead the Note Maturity 2ate, und that 1 will have to repuy the Note
from my own resources ar find s lender willing 4 lond me the, money to repay the Note,

2, CONDITIONS TO OFTION

If [ wanl to exercise the Conditional Modificatiors sd Extension Option, certsin conditions must be met us
of the Note Maturity Date, These conditions are: (1)1 -aust still he the owner and occupant of the property
subject to the Security Instrument (the *‘Froperty'”); (23 Lisret be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled irioahly payments immediately preceding the Note
Maturity Date; (3} there are no liens, defects, or encumbnmm & ugainst the Property, or other adverse matters
affecting title to the Proporty (except for inxes and specinl asszeoaents not yot due and payablo) urising aftor the
Security Instrumient was recorded; (4) the Maodified Nate Rato. cannot (o¢ nore than 5 percentage points nbove the
Note Ralu; and (8) T must mnke a writton request to tho Nate Eolder as provided in Section 5 balow,

3, CALCULATING THE MODIFIED NOTE RATE

The Modified Noto Rate will be a fined mle of interest cquat to the Fedvrsl Homu Lonn Mortgage
Corporution’s required net yield for 30-year fixed nmte mortgages subject to o 60-dny mamdatory delivery
commitment, plus one-half of one porcent (0.5 %), rounded to the nearvst one-eighth of nu porcent (0.125%) (the
“Moditied Note Rate'’). The required net yield shall be the npplicable net yield in effect.od s dinte and time of
duy that T notify the Note Holder of my election to exercise the Conditional Modification «ad £xiension Qplion,
If this required net yield is not available, the Note Holijor will detérmine the Modified NGts Raie by wsing
comparable information.

12098266

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as colculnted in Section 3 mbove is not grester than 5 perceninge points
above the Note Rate and all other couditions required in Section 2 above wre smtisfled, the Note Holder will
determize the amount of the monthly payment that will be sufficient to repay in full (a) the wnpaid principal, plus

o (b) accrued but unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instriment on the

“ Note Maturity Date (ussuming my menihly psymensts then are current, #s required under Section 2 ubove), over

' the remaining extended term ot the Modified Note Rato in cqual monthly payments, The result of this caleutation
will be the new amount of my principat and interest payment eviry month until the Note is fully paid.

i
. . MULTIBTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - $iingla Farally - Fraddie Mac UNIFOAM INGTRUMENT

i . Pegetamz ' Form 31W
ey @-877 9106).01 VIR MORTOAGE FORMY - (31212836110 = (BO0G21-7283 ,m,,,,
[ ‘ ” : .
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5. EXERCISING THE CONDITIONAL MOD'IFI’CATI(‘;)N AND EXTENSTON OPTION

The Note Holder will notify mo at least 60 colendar duys in advance of the Note Muaturity Date and ndvise
me of the principal, uccrusd but unpaid interest, and alf other sumsa | am expected to owe on the Note Maturity
Date. The Mote Holder also will advise me that 1 may exarcise the Conditional Modification and Extonsion Oplion
if tho conditions in Scction 2 above are met. The Note Holder will provide my puyment recortd information,
togother with the nume, title and address of the person representing the Note Holder that I must notify in order to
vrorcise the Conditions]l Modification and Extension Option, If 1 meet the conditions of Section 2 above, I may
exercise tho Conditional Modification nnd Extension Option by notifying the Note Holder no earlier thun 60
calondur days snd no Inter than 45 calendar days prior to the Note Malurity Date, The Note Molder will ealculule
the fixed Modified Noto Rate based upon the Federal Homo Loan Mortgage Corporation's applicable published
required not yield in ofizel on the dats and time of duy notification is received by the Note Holder and as
calculated in Section 3 nbove. [ will then have 30 calendar days to provide tho Note Holder with nccoptable proof
of my required ownership, cccupancy and proporty lien status. Before the Note Maturity Date the Note Holder
wiil advige me of the new interest rate (the Modified Note Rate), new monthly payment nmount and o date, tims
and place prwhich T must appeur to sign any documents required to cnnplete the required Note Raie modification
and Note/tta/urity Dato sxtension, T understand the Note FHolder witl churge me o $250.00 processing fue snd the
codts associntZd with tho axorcive uf the Conditiona! Maodification nad Extension Opmm. including but not limited

to the cost of updting the title inswrnince policy.

BY SIGNINT GSLOW, BORROWER accepls and sgrees 1o the ferms snd covenants confained in this

wm' A .
T e [
(Tl (K el (s //_/.z/,ﬁa:a z.:ﬁéz_é;rézﬂfﬁ Z Y

NICH B P. SILVESYTRI CBarrower INE SILVESTRI ~Bormwer
e (Seal) ) I (Seal).
-Borrower . -Borrower

ISign Original Ois{v}-

@877 10001 Faon2otz i ' Form 3130 {10/90)
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