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FHA MORTGAGE

' : . ) ‘ FHMA CASE NO,
: STATE OF ILLINOIS : o o 1316947195
' ‘ o o . 703
: 4]
This Mortgngc{“scf ocity Instrument')isgiverion - HﬁRE.H ZIST y 1993
The Mortgagor is CHAFLES R. WHEELER I11 QND LISA A. WHE!;LER » HUSBAND
AND WIFE - .
' N
%

whose address is 1885 SALK TRATL, SAUK VILLABE, ILLIﬂﬁIa [YsL: S B!

("Bo;rc:Wcr' 'Y, This Sedurity Instrument is given to .
BapK UNITEDR OF TEXAS FS39 '

" whichis grganized and existing undes the laws of UN 1' TED STATES

= ' ,and whaose
rddress is FI200 GHITHWEST FREEWSY 000 HOUKETON, TEXHS 7'?QE.'7 -

Jthendert’), Barrower owes Lenderthe prmclpal sum of‘
FORTY ONE THOUSAND THO H’JNDRE’D ANB 207100

Doliarn(U S $  werhy ,200.00 ' X7 ).
This debe i svndenvad by Bmmwcr A nate dated the same date as lhls Seuur iy lmlrumcnl ("ch"). which provides for -
menthly payorensy, with the tall debe, il not paid earlier, dueand payakieon APRIL IS8T, 2023

This Becurity Iravument vocures to Lender: {a) the repayment of the debt evidenced by the Nolc. with interest, and nll
| reviewsls, extensions and todifications; (b) the payment of all ather sume, with harérast, advanced under piragraph 6to
protend thee security of v Securnivy lestrament; and (2} the performanie of Borrowa. covenants and agrecments under
thit Security Fnstrument amd the Note, Fur this purpose, Borrower does hereby morigs,e, s rant and convey la Lender the
following doseribed propenty fovated in oK County, Ilinois:
LOY 28 I BLOCK 29 IN SOUTHDALE SUBDIVISION UNIT M3L. 3, -
oE ING A SUBDIVISION OF FPART OF SECTION 25, TOWNBHLID =% NORTH ,
RANDE 14, FAST OF THE THIRD PRINRCIPAL MERIDIAN, ‘INI Co0s;
COUNTY, ILLINQIS. ' : -

FimMs ZE-2%-3i4-04%5

which has theaddress ol 16808 SAUK TRAIL. T o ' SQUK V ILLGGQ
_ : [51reet} . C i iciy) .
{ilinois 0411 (*'Property Address™’); . R
2 : {ZipCuwdr)

TOOGETHER WITH all the improvements now or herealter erected an the propeny, and 21 eusements, rights,.
appurtenances, reats, royalties, mineral, ol and gas rights ang profits, water rights and siock and all fixtures now or
hercufter o purt of the propcrly All replacements and additions shaii also bc covered by this Security Instrument. All of :
the foregoing is referred to in this Secur;ty Instrument as the “Propﬂty :

BORROWER COVENANTS that Bortower is lawiully seized of the t:r;lmc hereby conveyed jind has the right o morigage,

grant and vonvey the Property and that the Property is unencumbered. except for encumbrances c’rf recard. Borrower warraints -
and will defend generally the title 10 the Property against nll claims and-demands, subjec! o any encumbrances of record.

FHA ILLINDIS MORTGAGE FORM oxe 1 of dpages) . Genat Lakes Bustorss Forma, ine. 1 1\
ITEM 859 (103} . . . oL Tar Order Cidl: 1.800.500-0393 [ FAX SHT94.013) .
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puyinoity, which ave retorrod o in l‘nmgm{»h Z, or chonge the st of suelt paymeiis,  Any eacoss proceeds over an
amount requlred to pry nil outstanding indehtednoss undar tho Noveasd thin Secirly Instrunient sl tee pandd 10 the entity
legally entitled thereto, - :

8. Fees, Lender mny cotlect fees and charges muthordzed by the Seerciary,

9, Grounds for Acceleration of Debt, s R .

(8) Defanti. Lender may, oxcept as Jimited by rogulationy lssued by the Secretury: in the case of payment defuuits,
reqeire immedinte puyment in full of )l sums sccured by this Security Instrument if: :
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument prior
to or on the duc date of the next monthly payment, or - - = '
(i} Borrower defaulws by faiting, for a periad.of thinty duys, (0 perfarm any other obligmtions contained in this
Securily Instrument. - . ‘
(b) Sale Without Credit Approval. Londer shall, if permuitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Insirnment if:
(i) All or pant of the Property, or a beneficinl inferest in # trust owning afl or part of the Propeny, is soid or
aifierwise ransferred (other ihan by devise or descent) by the Borrower, and
. (il) The Property is not occupied by the purcheser or grantec.ns his of her principal residence, or the purchaser N -
: ar graptee doSs So occupy the Property but hiy o her credit’ hns 'nov been npproved in accordance
with the requlrements of the Secretary, T o .
{¢) No Walver, If circumistances nccur that would peemit Lender to-require immediste puyment In full, in-Lender
does not require such puyments, Lender does net waive ia rights with respect W subseguont evends. .
{d) Regulations of HUD Seerctary. In many circumstances regulations issued by the Secretary wili fimit Lender'’s
rights, i7.the case of payment defaults, to reyuire imracdiate payment in full and forectose if not paid, This
Seeuridy o trument does not authorize aceeleration or foreclpsure if not penniticd by regulutions of the Secretary.
{e) Mortrge Not lnsured, Barrower agrees than should thia Sccurilyﬁnwﬁwg\d the note secured therebhy pot
be eligible for insursnce under the Nmionsl Housing Act within fron the
date hercof, Cesder may, at its option and notwithstanding anything in Paragraph 9, require immedinie payoient in
full of 2] suis aeraied é)y MB“WW Instrisment. A weilten statement of any swherized agent of the Scoretny
dated subsequent ta " from the date hiereof, declining to insure this Sceurity
Instrument und the rote secured thereby, shall be deemed donclusive proof of such ineligibility, Notwithstanding
- the foregeing, this apiior ey not be exercised by Lender when the unavailabiiity of insurance iy solely due lo
Lenders failure to remit & mosigage imsurance premium to the Secretary, ‘

1. Relnstatement. Borrower fin, e-sight 1o be reinstated if [Lender ha reauired immediate payment in full because
of Borrower failure to pay an amoun’ due under the -Note or 1his Security Instrument, This right applies even after.
foreclosure proceedings are instituted, Tosrelnstale the Security Tnstrumen!, Borrewer shall tender in o lump sum alf :
amounts required to bring Borrowerd necormt carrent including, 10 the extent they are obligntions of Borrower under 1his
Security Instrument, foreclosure costs and resseaable and customury silomeys’ fees and expenses properly associated with
the fareclosure procecding.  Upon retnstatement Uy Borrower, thil Security Insirmment and the obligations that it secures
shufl reranin in eftect as if Lender had not requirc.t izamediae payment in full, However, Lender is not required 1 peamit
relnstutement ifs (i) Lender kus aecepled reinstiicarent after the commencement of foreclosure proceedings within two
yeurs, immediately preceding the commencement of 4 cutrent foreclosure proceeding, () reinstatement will preclude
foreclosure on different grounds in the Suture, or (i) relpatatemedt will adversely atfect the priority of the Yon erested by
this Secarity Instrument, ;

11, )."i-ormwer Not Relensed; Forbearance by Lenuer Not n Waiver.  Extension of the lime of puyment or
modification of amortization of the sums secured by this Secusily msirnment granted by Lender to any successor in intesest
of Borrower shall not operate 1o redease the Hubility of the originis) Borrower or Borrower's successor in interest. Lender
shull not be requirad 1o commence proceedings sgainsi any susceesar in interest or refuse to extend time for puyment o7
atherwise modity amortization of the smns sccured by this Seourity Tastroment by reasen of any demsnd made by the
original Borrower or Borrower's successors in interest,  Any forbliuranie bv. Lender in exercising nny right or remedy shall
not bie a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigng Bound; Joint snd Severai Bdabllity; €5-Sipners, The covenunis und agrecinems of
this Security Tnstrurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Puragraph 9.0, Borrower® covenants nnd agreements shall ‘be joint and sivzaal.  Any Borrower who co-signs this
Seeurity Instrument bus does not execute the Note: {a) §s co-sigolng this Security Tustrument only to mortgage, grant and
convey thist Borrawers interest in the Propeny under the terms nbf'lhis Security Instrvaerd (B) is not personaliy obligated 1o
iy the sums sceured by 1his Svourity Instrnment; and-(¢) aprees that Lender and any Oyl Borrower miy agree 10 extend,
modify, forbenr or muke any wecommundations with regird 10 1he 1eras of this Security instromemt or the Note without that
Borrower's cansent. o L

13. Natices. Any notice to Borrower srovided Tor in this Sccurity Instrument shall oe siivon by delivering it or by
muiling it by first class muil unless npplicable law requires use of ancther methud.  The noice “hull be directed to the
Property Aduress or any other address Borrower designates by inotive 1o Lendes,  Any notice wo-Lelder shol) be given by
first class ovail to Lender's address stated herein or any sddress Lender designates by notice 1o/ Borrawer.  Any notice
srovided for in this Securily Instrument shal! be deemed 10 have been given to Borrower or Lender whip-given s provided

in thig puragraph.

L2S982e8

j‘?' . 14, Goverang Law; Sevcr:_nhiilly. This Scenrlly Inslmim\:n'{ shall be governed by Federnd lnw avd the Jaw of the
. jurisdiction in which the Property is Jocated, o the event they any provision or clause of this Seewrity Ltrument or the

- Naote conthiors with applicable faw, such conftict shall not affyct other provivions of this Security Instrument or 1he Note*:
. which can be given effect without the conflicting provision. T thix end the provisions of this Securlty Instrusient und the?,
. B Note are deginred to be severable, | !
N 15, Borrower's Copy, Borrower shall be given one conformetl copy of this Security Instrument. ‘
16. Assignment of Rents. Borrower unconditionatly assigas and irunsfers (o Lender all the rents and reveaues of the
Propecty. Borrower awthorizes Lender or Lender’s sgents to c(:f.tccl the rents and revenues nnd hereby directs cach 1enumt of
the Property 1o pay the rents 1o Lender or Lendery agents, ‘However, prior to Lenders aolice 10 Borrowsr of Borrawers
i breach of any covenant or sgreement in lhe Security nstrument, Borrower shali collect and receive all rents nnd revenues of
v the Property s trustee for the benefit of Lender and Borrower[ Thié assignment of renls constilutes an whdolute assignment
|

e

o

and notl an assignment for additional seeurity only. LR

H Lender gives notice of breach to Borrower: (u) alf fenis received by Borrower shail be held by Borrower us trusles
for benefit of Lender only, o be applied to the sums secured; by ‘The Seeurity Eastrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property: and (C) eagh tenant of the Propenty shadl puy all rents due and vnpaid o
Lender ar Lender's agent on Lender’s written demand to the tegant.:

Bortower has not excemed any priot assignment of ahg rents and has not and will nol perfonn any act that would
prevent Lender from exercising its rights under this Parp‘gmph?ll’r. A ’ '

Lender shall not be required to enter upon, take control- of or maiatain the Property before or after giving notice of
breuch 10 Borrower. However, Lender or a judiciilly appeijited receiver may do so ut any sime there is o breach. Any
application of rents shall not cure or waive any default or inviilidnte any other right or remedy of Lender. This assignment
of rents of the Property shall terminate whea the debi secured by the Security Instrumen is paid in futl,

T . ;
i
'

I

o b
{yxsne 30)F 4 pages)
. i '
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