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MULTIFAMILY MORTGAGE,
HESIWGNMENT OF RENTS AND SECUHRITY AGREEMUNT
Recnrityfor-Constructionhosi-Agrecment )

THIS MORTGAGE (herewe ™ Inctrurment’’) is made this .. 2ath..... day of . March. ... "
1993 . bewween the MortgagorsCroantor, - Glenview. State Bank.not.personally. but.under.......
Trust £3945 dated Junc. D L0 o e et e
whose address 800 Maukegan Road, IL. _BOD25. .
theren "eruwcr ). and the ‘V‘nr\gagt..Lﬂ Salle .Talman Bank, F. et reeeh e eeetaeeeteti bt areaea e eraioo
e b Targaration. nrl_am/ed aid expitng undes the laws of

Uni.t.ed States.. e whose_sdetress s ... . 850L0. 6. Kedzle Ave., Chicago TL.. 60629

) B TPV UTUTTP { herewn V' Lender™ )
“’m;u A5, Burnmgr Ix mdn.hn.d to [u.nde. “atae prmupai sum of TER!I.E .HUNDBED.. TFH THQUSAND...

..... LAND . O0./L00...(5310.,000.00)... evereevr. Dollars, which md‘.htednc\s is
evideni: "d hy Bnrm\ners note dated P'Lu:ch 24 1993 ................... { herein “Note™), providing for
monthiy mstaltmenis of principal .md mterest, with the Gajance of the indebtedness, i pot sooner paid, due and
pavarle on ‘lg} 1, 20080

Yo Stoume 7O LayNprr {a) the repayment of the indebediess evidenced by the Nowe, with interest thereon, and
Al repewals, eatensions and modificauons thereot: {b) the repayzaeat of any future udvinces, with merest thereon,
made ny Leader to Borrower pursuant o patagraph 30 hercof (hirein  Future Advances™ ) (erthe-performupeeod
L R R  peovinenti o i-Borrwer onttned—th—i—Conitioton—boan—Agree ment hetween—tender-nnd
BOPrra e ateth oo ot s B o e W Y a6 pravidec- - Darsgraph 25 bereod; (d) the payment of
all other sums, with interest thereon, advanced in accordance herewsth lepritecr the secunty of this Insteument: and
2 the pertormance of the covenants gnd agreements of Borrower herein corauned, RBorrower does hereby mortgage,
grait. convey and assign o Lu:dcr (MMMMWMW e Chererr - greund—leme i dated

* Deleiv brackeied marerial if not completed.

See attached Exhibic A
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TocETher with all buildings, improvements, and tenements now or hereafter erected on the propernty. and all
heretofore or herealter vacaited alleys and sireets abuiting the propenty, and all easements, rights, anpurienances,
rents, royaltics. mineral, oil and gas rights and profits, water. waler rights, and water stock appuncnant to the
property. and all fixtures., machipery. equipment. engines, boilers. incinerators, buwilding maternials, apphisnces and
goods of every nature whatsoever now or hereafter located 1n, or on, or used, or tptended 1o be used 1n connechion
with the property. including, but not hmited to, those for the purposes of supplying or distributing heating, coaling,
eleciricity, gas, water, air and hipht and all elevators, and related machinery and equipment. fire prevention and
extinguishing apparatus, sccurnty and access control apparatus, plumbing. bath tubs, water heaters. water closets,
sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screcns, blinds, shades, curtains and curtain rods, mirrors, cahinets, paneliing, rugs, attavhed floor coverings. furniture,
piciuras, antennas, trees and plants, and ...all.other . personal. property.. necessary. - for &the.

-(}pﬁl‘&l‘:iﬂﬂ cOE B A BB B oo e e e el bR e
................. e et eie e s all OF which, taciuding replacements and addinons 1here|'
shall be deemed to be and remain a p.m of the real propeny covered by this Instrument; and all of the forejjoing
together with said propcny jor lhc leasehold estate 1n the event this Instrument is on a leasehold ) are herein referred
1o as the “Propeny™.

Borrower covenants that Borrower is tawriully seised of the esiate hereby vonveyed and has the night 1o mergage,
grant, convey and assign the Property {and, 1l this Instrument is on a leaschold. that the ground lease 1s in full force
and effect withour modification except as noted above and without defiault on the part of either lessor or lessee
thereunder ), that the Property is unencumbered., and that Borrower will warrant and defend generally the tide 1o the
Property agaast il claims and demands, subject 10 any easements and restricuons fisted 1n a schedule of exceptions to
coverage in any title snsurance policy insuring Lender’s interest in the Property.
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oo o S INEIEEICIBECORY,
I. PAYMFNT OF PRINCIPA i Towes 3 =} wh e cipal. f and interest on the indebiedness

evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this [Astrument

L FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a wrnitien waiver by Lender. Boreower shall
pay v Leader on the day monthly instaliments of principal or interest are payable under the Note (or on anaother day designated 1n writing by
Lender ), until the Note 15 paid in full, a sem (herein “Funds™) equal to one-twelfth of (ad the yearly water and sewer rates and taxes and
agsesmients which may be levied on the Prupeny, ( b) 1he yearly ground rents, if any, (¢) the yearly premium tnstaitments for lire and other haszard
wnsurance, reat los nanrance and such uther insurance covenng the Properniy as Lender may require pursuant o paragraph 5 hereof, (d)} the yearly
premium installments for mongage insurance, if any, and (e} 1f this Instrument s on a leasehold, the yrarty fixed rents, 1l any. under the ground
tease, all as reasonably estimated rnially and from dme 10 ume by Lender on the basis of assessments and bills and reasonable estumates tnereol
Any waiver iy Lender of a requirement thal Borrower pay such Funds may be revoked by Lender, in Lender’s sole discrenon. at any ume upon
notiee 1t waling 3 Borrower. Lender may require Borsower 1o pay 10 Lender, 1n advance, such other Funds for other taxes, charges, premiums,
assesaments and imposinont in connecuon with Borrowes or the Praperty which Lender shall reasonably deem necessary o protect Lender’s
1nterests {iverers " Ziner Imposions™ ). Unless otherwise provided by applicable law, Lender may requuire Funds for Gther Impositions 1o be paiud
by Barmower 1 a lamp sum or ip penodic msisiiments, a1 Lender's opuon.

The Funds shall be held o an iastwtion? s) the deposits or accounts of which are 1nwured or guaranteed by a Federal or state agency
{(including Lender if Lender is such annstitution ). Lender shall apply the Funds to pay said rates, rents, saxes, Assessments, (nsurance premiyms
and Other imposinons so jong as Borrower 12 not in dreach of any covenant or agreement of Borrower in this Instrument  Eender shall make no
charge for 0 holding and applying the Funds, analynng said accoum or for venfying and compihing said assessments and hiils, unless Lender pays
Borrower ntercst, e2snings of profits on the Funds and apphcabie law permits Lender o make such a charge. Borrower and Lendec may agree i
wrnting at the ume of execution of this Instrument that intecest un the Funds shall be paid 10 Borrower, and unless such agreement u made er
applicahie law requires interest, carmings or prafits (o be pard. Lender shail not be rzquired o pay Boarcowes any wnterast, carmings or profits on the
Funds, Lender shall ive to Borrower, without charge, an annusl accovnung of the Funds 1n Lender's normzl furmat showing credits and debats to
1he Funds and the 740 ie for which each debit to the Funds was made. The Funds are pledged as addstonal secunty for the sums secured by this

Instrument.

If the amount of the Fur ds held by Lender at the ume of the annual accounting thereof shall exceed the amount decmed necessary by Lender
to provade or the payment o witer and sewer rates, 1axes, assessments, insurance premiums. rents and Qrher Imposntions, as they fall due, such
excets vhatl he credited o Lovwiwiiron the next monthly instaliment or installments of Funds due. I at any time th- amount of rthe Funds held by
Lender shall s Jess than the amoui. deemed necessary by Lender 1o pay water and sewer rales, taxes, assessments, qAsufance premiums, rents and
Other Impusisons. -2 ey Fall due, Soriwes shall pay 1o Lender any amount necessary (0 make up the deficicncy withan thity days after notice
from EsrZat 1o Botrower coquesung [ ay:aent thereof.

Upwsn Borrower's breach of any covenant = agreement of Barrower in this Instrument. Leader may apply, in any amount and i any order as
Lender sha!l determune in Lender's sole discr stio 1.0y Funds held by Lender at the ume of application {1) ) pay rales, rents, faxes, assessments.
msurance premiums and (ther Imposinons which are now ot will hereafier become due, o { 1) ax a credit gy ainst sums secured by thas Instroment
Upon payment in full of all sums secured by this Inssiurient, Lender shait prompily refund 10 Barrower any Funds held by Lender

3 APPLICATION OF PAYMENTS. Unless applicat'e ooy provides otherwise, all paymenis recewved by Lender from Burrower under the Note
or this Instrument shall be apphied by Lender in the follawi g order of prionty” (1) amounts payable to Lender by Borrower uader paragraph 2
hereof; 415 ) interest payable on the Note; {wi) pnnapal of thz Note: (1v) wnierest payable on advances made putsueant © paragraph 8 hereof, tv)
pnrapal of advances made pursuant (o paragraph 8 hereof; (v nterest payable on any Future Advance, provided that if moce than ane Future
Advance i ounstanding. Lender may apply payments teqewved anyong the amounty of anterest payable on the Future Advances 1n such order as
Lender. in Lender's sole discreuon, may desermune; (vu) prinaipal of an) Fulure Advance, provided thdt if more than onc Future Advance s
outstandiag, Lendes may apply payments received ameng the principad halances of 1the Future Advances 1n such order s Lender. 1n Lender’s sole
duscretion, may determine. 25d {vin) any other sums secured by this incirumem an such arder av Lender, at Lendst’s opton, may determine;
provided, haowever s2ax Lender may, a1 Lender's option, apply any sums Lazuble pursuant to paragraph § hereof prior 1o wnierest on and principal
of the Note, but such spplicanon shall not atherwise affect the erder of priolny S appheation specified in this paragraph 3

4 CHARGFS: LIFNS. Horrawer shall pay alt water and sewer rales. renls, tazes as’cssmeais, premiums, and Other Impositions atiributable ro
the Properiv 3t Lender's apuon in the manner provided under paragraph 2 herewd' c'c, v not paid in such manner, by Borrower making payment,
when dure, directv 1o the payee thereof, or in such otk2y manner as Lender may designs <in wnnng. Borrower shall promptly furmish to Lender all
nolices of amounts due under this paragriph 4. and in the event Borrower shalt make paymert diicetly, Borrower shall prompily furnah to Lender
rece s videncing such payments  Borrower shall prompily discharge any lien which has, or may iave, prionty over or equality with, the lien of
this Instrument and Borrower shall pay, when due, the claims of all persans supplying labar or mtenals to orf 0 connection with the Propenty
Without Leader's prar wrtten permission, Bocrower shall not allow any hen anfenor to this Inst umnt 10 be perfecied against the Propenty.

& HAZARD INSLRANCE. Borrower shall keep the improvements now exsung or hereafter erecied nthe Propeny insured by cacriers at all
nrnes sansfactory to Lender against foss by fire. hazards inciuded within the term “extended coverage™. re it foss and such other hasards, casualues,
liabdines zna conungencies as Lender tand, if this Instrument is on a leaschold, the ground lease) shalt requizeand i such amounts and for such
pertods as Lender shall require  All premaums on ansurance policies shail be paid, at Lender's option, in the zianner orovided under paragraph 2
hereel, or by Borrower meking paymeat. when due, girecily 10 the carnar, or in such ather manner av Lender may dusignate in wriung

AN 1nauzance pohicies and renewals thereof shall be in a form accepiable o Lender and shall include a standarg riorgage clause in favor off
amd in firm accepiable w Lender  Lender shall have the nght o hold the poicies, and Borrower shall prompily fuerich io Lender all renewal
nouces and a3 receipts of pant premems. At least thiny days prior to the expiration date of a poluy, HBorsower shaltl Jelives wo Lender « renewal
palicy ws form satisfactory (0 Lender. I this Instrument 15 on 3 teasehold, Bosrower shall furmsh Lender a duplicaie of alt paleainiirenewal nouces,
renewal policies 4nd receipts of pad premwms if. by virtue of the ground lease, the onginals thereof may not be supplied by Lorcower o Lender

In the cvent wf loss, Borrower shall give immediate wiitten notice (o the insurance carner and o Lender. Barrower hereby authortzes and
empawess Lendes s atiormey -n-fagy tor Borrower 1o make proof of loss, 1o adjust and compromise any clatm under insurance policies, to appe ar n
and prosecute any scnon ansing from such insurance pohaes, 1o coffect and recesve insurance proceeds, and (o deduct therefrom Lendet's exp nses
incurred 1n the collection of such proceeds,; provided howeves, that nottung contained 1o this paragrapb § shall require Lender o incur any exs:nse
or take 2ny 21tuen hereunder  Borrowec funthet authonzes Lender, at Lender's opton. {a) io hold the balance of such proceeds to be used 10
resmburse RBorower for the cost of reconstsuction or repait of the Pruopeny or (b) o apply the batance of such proceeds to the payment of the sums
swecured by i Instrumen, whether of not then due. in the order of appbcanon set forth 1n paragraph J hereaf {subject, however, 1o the nghts of
thve iessor under the ground lease of this Instrument 15 on £ Ieisehold ).

If the tnsuzance procesds are held by Lender to ezimburie Bocrower for the cost of restatauon and repuir of vhe Propeny, the Propernty shail be
restored e the equivalent of ats onginal condition or such other conditon as Lender may approve in wnung  Lender may. at Lender’s opuon,
wonadion disburement of sdid proceeds on Leader’s appraval of such plan and speaficauons of an archuiect sausfactory (o Lender. contractor’s
sl ganmares. archilee! s ceruficstes, waiven of hens, sworn statements of mechanics and matenaimen and such other evidence of caus, percentage
complesan of construction. appinanon of paymenis. and sausfacuon of hens as Lender may erasonabiy requive. 11 the insurance psocecds are
appihied 10 the payment of the sums secured by thes Instrument. any such application of proceeds 10 pancipal thall not eatend or postpone the due
darrs of the mandhly (astallments referred 1o an paragraphs ! and 2 hereof or change the amounis of such instaliments  If the Property s sold
purticant (o paragraph 27 hereof or if Lender acquares utle o the Propeny. Lender shall have all of the nght, arle and ytecest of Borrower i and o
any insursnoe pohctes and uncarned premiuvms thereon and in and 1o the proureds resulung from any damage 1o the Propeny prior ta such sale or
acquinuon

& PRESFRY ATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Losrower (4) shall not commit waste of persul ympairment or
desenioration of the Piopeny. 1 b) shali not abandon the Properiy. (c 1 shall reutgue or cepar prompely and an a good and workmanlike manner ail
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or any part of the Property ta the fguijo\t B ¥ A= tdin ﬂ\g utier (pndiung c 3 vy in wnling, in the ovenf of ant
damage. injury er loss thereto, whieth A% @ 4‘ avallb {\'er 1nfrhole :Yn of such resbrapon of 1epait,
{d) shall keep the Propeny. inc v sl fixtdires, uL-ln ac an D hereon good repair and shall replaoce

fixzures, squipment, machinery and applixnces on the Property when nccessary 10 heep such stems in good repawr, (¢} shall coriply with sll Inws.
ordinances. regulalions arnd requitements of aay governmental body apphicabic o the Fropent,. (1) shall provide for profeswoaal maragemem of
the Property by a residenual remal propeny manager sausfactory to Lender pursuant 10 a contract approved by Lender \n wnung, unless such
requurement shall be waived by Lender in wnung, ( 2) shall generally operaie and mauinizin the Property i & maanes (0 A3UIC MAXIMUM renais,
and ( h) shall give notuce 1n wnung 10 Lender of and. unless otherwise directed 1n wnung by Lender, appeur in and defend any acuon or proceeding
purporung 1o affect the Prapeny. the secunty of thus lnstrument of the nghis or powers of Lender  Neuwher Borrower nor any tenant or other penon
shall remove, demoitsh or alter any improvement pow exisung or hereafter erecicd on the Property or any fixture equipment, machinery of
appliance 1 ar on the Property except when inadent to the replacement of hxiures, equipment, machinery and applisnces with items of like hind.

If this Instrument is on a leasehold. Borrower { 1) shall comply with the provisions of the ground lease, (i) shail give immediate wntien nouce
o Lender af any default by lessor under the ground lease of of any notce teceived by Borrower (rom such essor of any default under the ground
iease by Borrower. { w1) shall exercise any opuon to renew or exzend the gmund lease and pve whiiten canfirmaton thereof 10 Lender withun thunty
days after such opuon becomes exerasable, (iv) shall give immediate wntten nouce 10 Lender of the commencement of any remedial procredings
under the ground lease by any pany therewo and. if required by Lendes, shall permit Lender as Borrower's attorney-in-fact 1o control and act for
Borrower in any such remedial proceedings and i v ) shall withun thuty days after request by Lender ohtan frem the lessor under the ground lcase
and delrver 1o Lender the lessor's evioppel ceruficate required thereunder if any  Borrower hereby expressly transfert and assigns 1o Lender the
nenefit of all covenants contained 1n the ground fease, whether or not such covenants run with the land. bt Lender shall have no liability with

respect 10 such covenants ner any ulther covenants contained in the ground lease

Borrower shill noi surrender the leasehold estatc and interests herein aonveyed nor werminate or cancel the ground lease creaung said estsic
and interests, and Borrower vhall not. without 1he capress wnien consent of Lender, altcr or amend sasd ground icase. Bormower oovenpots and
sgrees thet there shall aot be 8 merger of the ground lease, or of the leaiehold estate created thereby, with the fec estate covered by the ground
lease by reason of said tesschold estaie or 3010 fre estate, or any pan of eithes, coming into common owaenhip, unless Lender shall conserit 1o
weiling ta such merge ;1) Borrower shall soguire such lee eslate, then this Instrument shall simultaneouddy and without further acuon be spread w
as to become a lien on cuch fee estare.

1. USE OF PROPERT Y. ‘Unless reqused by applicable law or uniess Lender has otherwise agreed 10 writing, Borrower shall not allow changes in
the use for whuch all ar any 870t 4f the Property was inteaded at the ume this lnstrument was executed. Borrower shall pot pulisie of aojwesce th &
change in the zon.ng classficiuor of the Propeny without Leader’s pnor wnues oonsent.

2. PROTECTION OF LENDER S SACURITY. If Barrower fads 10 perform the vovenants and agreements contaened in thes Inssrument, or if any
sction or procceding is commenced which flects the Propenty or utle thereto or the interest of Lender therran, including. but not hmned to. eminent
domain, insolvency. code enforcement. o irrangements or proocedings involving a bankrupt or decedent, then Lender a1 Lender’s opuon may
make such appearances, dishurse such su/=2 and take such acuon as Lender deems necessary, 1n s sole discretion. 1o profect Lender’s interest,
including, but not limied 10, !§) disbursement =7 attomey’s lees. (151 entry vspon the Property 10 make repairs, (ui ) procurement of satisfectory
msurance as provided in paragraph $ hereof, (nd (i) if thus Insurumen is on a leasehold, exescie of any optien io renew or exiend the ground
lease on behalf of Borrower and the cunng of anyv'defaul of Bortower i the torma and conditins of the ground lease.

Any amounts duhuned by Lender pursusnt o (sn porageaph b with smicrest thereon, shafl beusme additiona!l indebiedness of Borrower
secuted by this Instrument  Unless Barmower and L enduzagroe to othes terms of payment such amounis shall be immedistely due and payable and
ihall bear 1nterest from the date of disburseenent at 1he rite s sted i the Note uniess oollecuon fzom Bormwer of interest st such rawe would be
contrary to applicable Taw. in which event such 2mopunts shzi1 beas interest at the highest rate which may be collected from Borrower undes
appiicable taw  Baorrower hereby covenants and agrees that LL=idsr shall he subrogated to the lien of any morigage or othir hen discharged, i
whole or in pan, by Lhe indebiedness secured hrreby. Nothing cont uned n this paragraph 8 shall requure Lender to incur any expense or take any

scuon hercunder
@ INSPECTION. Lendes inay make or cause 10 be made reasonnble =mipss upun and inspections of the Property

10. BOOKS AND RECORDS, Borrower shall keep and maintain at all urs-s 74 Borrower’s address stated below. of such ather place av Lender
may approve in wating, compicte and ccurate buooks of accounts and rear(ls rdequate 10 reflect comectly the results of the operapon of the
Propeny and sopies of ali wnllen contracts, leases and olhe? instrumernits which alels th: Propenty  Such books, recorde, oonisacts. feases und other
instrumeans shail be subject 10 examunason and inspection al #ny feasonable ume by Yecder. LUpon Lender’s request. Borrower shali furm-h 10
Lender. withun one hundred and twenty days after the end of each hscal year of Borrower, 3. balance sheet, s staiement of income and expemses af
the Property and » statement of changes in Ainanaal powuon, cach 1n reascnable detad wid cerufied by Borrower and, if Lender shaff requure. by an
independent aeruped pubdlin accountant  Borrower shall fumash, sogether wath the forcgoung fin naal siztements and &t Aty other ume upon
Lender's request, a reat schedule for the Pruperty, certified hy Borrower, showing the name of vach wikni, aad for cach tenant. the space oocupsed,

the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borsower shall promptly noufy Lender of any acton orf proceeding relatsri g any condemnstion or other taking.
whether direct or indirect. of the Froperty, of pan thercof, and Borrower shall appear in and prosecur’ =ny such acuos or proceeding uniess
otherwise direcied by Lendes in wniing  Bofrower authorizes Lender, 41 Lender’s apuon, as anormey-in-fac for Borrower. lo comfence, appear »
and prosecule. in Lender’s or Borrower's pame. any acuon of procecding relaung to zay condemnadon or oth-ritabung of the Propeny. whether
direct or indirect, and o settle of compromise any claim in connecunn with such condemnauon of other takag _The proceeds o) any awarsd,
payment or clum for damages. direct or consequenyal, 1n connecuon «ith any condemnation ar other 1akng, whether dweact or indirect, of the
Property, ar part thereof, vt for conveyances 1n fieu of condemnavon, are hereby assgned 1o and shall be pud to Lexder soea, if ths Instrument

is o0 8 leaschold, 6 the nights of fessor under the ground lease

Borrower authonzes Lender 10 apply such awards. payments, prooceds or damages, after the deduction of Lender's e2o7unss incurred in the
wllection of such amounis. at Lender's opiion, to restorauen ar reflaur of the Froperty or 10 paymen of the sums secured by <hw Instrument,
whether or not then due. 10 the arder of 2pphcauon se1 forth in paragraph 3 hereof. with the balance. if any. 10 Borrower  Uniew dorrower and
Lender otherwise agree in wnung, any apphicaton of proceeds 1o pnnapal shall not extend or posipone the due date of the moninly insialiments
referred 1o i paragraphs | and 2 hereof or change the amount of such instalUmems.  Borrower agrees to execuis such further evidenoe of
asugnmeni of any awards, proceeds, dxmages of cdaims anung it connecuon with such condemanavon of waking as Lender may require

12 BORROWER AND LIEN NOT RELEASED. From pme 10 ume. Lendes may, at Lender’s opuon, without giving notioe 10 or obiuaning thwe
consent of Bormower, BOrrower's successors or assigns or of any junior fienholder or guarantors, wihout lishidity on Lender's pan and
notwithatanding Borrower's hreach of any covenant or sgreement of Barrower in this Insirumeny, extend the time for payment of sad indebledness
of any part thereof. reduce the pryments thereon. felease anyone hable on any of saul indebtedness, aoocpt a renew al note of noiss therefor, modify
the terms aand ume of payment of said indebledness, release from the Lien of this Instrument any pan of the Propeny, wake or release aother a?
additiona} secunty. reconvey any part of the Property, consent 10 any map of plan of the Propenty, consent (o the granung of any esscment, join an
any ex«nsion of subordination agreement. and agree 1n wrung with Borower 13 modify the raze of imerest or period of amoruzason of the Note
or change the amount of the monthly instaliments payable thereunder  Any aruons taken by Lender pursuant to the termy of this paragraph 12
shall not affect the ubhigation of BorTower or BOrrower's sucoessors of asugns fo pay the sums secured by this Instrument and 10 observe the
wovenants of Borrower contained herein. shall not affect the guaranty of any peron, corporation. paninership or other entizy for payment of the
indebredness secured hereby. and shall not affect the lien or pronty of lien hereof on the Property  Borrawer shall pay Lender i reasonabic service
charge. wogerher with such dile insurance premiums and 't «raey’s fees as may be wncurred a1 Lender's opuon, for any such acuon o taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Aay forbearance ty Lender in exeromng any nght o1 remedy hereunder, or otherwise
afforded by applicable law. shall not be 2 waiver ol or preclude the cxervase of any nght or remedy. The accepance by Lender of payment of any
sum secured by this Enstrument afier the due date of such payment shall not be & wasver of Lender’s nght 10 esther frequure prompt payment when
due of alf other sums 5o secured or to dectare a defauhs for fadure Lo make prompt pavment The procurement of insurance or the paymernt of 1axes
of other hens or charges by Lender shall not be 8 waiver of Lender's nght to accelerate the matunty of the indebredess secured by thus bnstrumeny,
nor 1hell Leader's recaipt of any awards, proceeds or damages under paragrapin $ and 11 hercof operate 10 cure or wasve Bormower's defsult 1n

payment of sums secured by thus nstrument
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sums and the obligstions of thus Instrument

14, ESTOPPYL CERVIFICATE. r @ hin @n dafs GF a wiitt est froffin L r1) rowith & wntten statement, duly
acknowledged, sewung forth the cu! i =Binstrfimengla Y| 1 Ret-off, Rou r uther fiefense which exisis ugarhnt such
ST . 3 “E ey

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a secunty agreement pursuant to the
Uniform Commervial Code for any of the items speciticd abave as pant of the Propeny which, under applicable (aw. may be subject to a secunty
istercst puriuani o the Uiniform Commercial Code, and Barmower hereby granws Lender a secunty intezest i said items. Borrower agrees that
Lender may fily thes Instrument, ot a reproduction thereof, in the real esuate records or other appropriate index, as a financing statemen: for any of
the 1tems speutiicd above as part of the Propeny. Any reproduction of this Instrument or of any other security agreement ur financing statement
shall be wuffcient 31 o financirs scatement  In addicon, Borrower agrees to execute and deliver to Lender, upon Lender’s request. any financing
statements, av well as extensions. renewals and amendments thereof. and reproductions of this Instrument in such form as Leader may require 10
perfect a secunty inlerest with respect 1o said wems. Borrower shall pay all cosis of Aling such finanang statements and any extensions, rencwals,
amendmants and releases thereof, und shall pay 2l reasonable costs and expenses of any record searches for financing statemens Lender inay
reasonably require  Wiuhout the prioe wiitten consent of Lender, Borrower shall not create or suffer to be created pussuant to the Umiform
Commetcial Code 2ny other security interes? in said stems, including replacements and additions thereto. Upon Barrower's breach of any covenant
ot agreement of Horpower contained in this Instrument. including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of 3 secured pacty under the Unifarm Commeraal Code and, ai Lender’s option, may also inveke the remedies pravided in
parageaph 2 of thic [nstrument as to such tems  In exercisng any of said remedies. Lender may proceed dagainst the nems of ceanl propeny and
any items of pervonal property specificd above as part of the Propenty separately or together and it day order whatsoever, withoul an any way
affecting the availability of Lender’s remedies under the Uniform Comnercial Code or of the remedies provided i paragraph 27 of this Instrumeny.

15. LEASES OF THS PROPERTY. As used i this paragraph 16, the word “lease™ shall mean “suhlcase™ if this Instrument 1s on a leasehold
Borrower chall cgmply with and ohserve Borrower's abligations as landiord under all leases of the Property or any pan thereol Borrower will not
tease any poruon of the Property fof aon-resdential use except with the pnor whtien approval of Lender. Borrower, o1 Lender's request, shall
furnsh Lender with er=cuted conscs of al! leases now cxisting or hereafier made of all ar any part of the Prapenty. and all leases now ar hereafter
entered intw will bela furm and subttance subject 1o the approval of Lender Al leases of the Propenty shall specifically provide thas such leases
are subordinate to thu Srstrumeat; tha: the 1enant attoms 1 Lender, such atturnment 1o be effecuve apon Lender's acguisition of utle to the
Propeny: that the tenan! agr=es 0 execute such further evidences of attornment as Lender may from unie o ume request: that the attomment of the
tenant shatl not Se termilare } by foreclosure; and thut Lender may. at Lender’s opuon. accept of rejedt such allrnments  Borrowet shall not,
without Lender s watien ovasii, execute, modify, surtender or lerminate, either orally or in writing, any lease now exsung or herealter made of ail
o7 any part of th Froperty pinviding for a term of three years or more, permit an asugnment of sublease of such a lease without Lender’s wnten
cofisent, Or reQuest of cunsent i e subordinauon of any lease of all or any pan of the Property o aay hen sub.  inate to this instrument 10
Borrower becomes aware (hat any 1nans proposes lo du, or s doing. any act of thing which may give nse to any nght of set-off against cent,
Borrower »hal! {1 1zke such sieps a3 £2all be reasonably calculated to prevent the accruat of any nght (e 2 set-0) ganst rent, (n) nouly Lender
thereof and of the amaunt of said se1-087, ~wd {u1) within ten days alter such acerusl, resmburse the tznant who shall have aegquired such nghiw
sa1-off or ke yacn other ateps as shali effecuvely discharge such set-off and as shali assure that reats thereafler due shall conunue 1o be payable
without ser-ofl’ or deducuon.

Upon Lender's reGuest, Borrowes shall asagn 1o Loadsr, by wntten instrument sats{actory to Leader, al] jeases now exisung ur hereafier made
af all or any part of the Property and all security de sosits made by tenants in coanectan with such leases of the Propenty. Upon asugnment by
Borrower i Lender of any leases of the Property. Lendar sali have all of the rights and pawess posscssed by Borrower prior to such assignment
sad Lender shall have the rght 1o modily. extend ot terininsite such exisung feases and o execute new leases. in Lender's sole discrenon.

17. REAMEDIES CUMEP'LATIVE. Fach remedy pruvided inhi< tnstrument is disanct and cumulanve to all other rights or reinedies under this
Instrument or afforded by faw or equity, and may be excrcised o ncurremly, independently, ar successively, 10 any ordet whatsoever

18, ACCELERATHON IN CASE DF BORROWER'S INSOLVENC. If Borrower shull voluntanly fle 2 pention under the Federal Rankruptey
Act. &3 such Act may from ume 1o time be amended, o ander any sirdlar ar successar Federal statute relating o bankrupicy, insolvency,
arrangemonts of reorganizations, af under any state hankmpicy or inscivsioy act, of fle an answer in ar involuntary proceeding admilling
insolvency or inability to pay debts, o7 1f Borrower skall fuil to obtain a vacaudn o/ stay of involuntary proceedings brought for the reorganization,
dissolution or hiquidation of Bortower, o if Borrower shall be adjudged a bankut, or if a trustee or receiver shall be appointed for Borrower or
Borrower™s propecty. vr if the Praperty shalt became subject 1o the junsdiction of a 7eeral bankrupicy court or similar state coun. or il Borrower
shall meke an sssigament for the henefit of Bortower’s creduors, ot if there s an audchiaent, execution or other Judiwcial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender mav/uc Leader's ophion, declare all of the sums secured by this
{nstrument o be immediately due and payable without prior nouce to Borrower, and Lender aay invoke any remedics permatted by paragraph 27
of this fnstrument  Any anorpey's fees and other expenses incurred by Lender in connecion wir's Borrower’s hankruptey or any of the other
aloreamd evenis shall be additional indebiedness af Borrower secured by this Instrument pursuasit +a paragraph B hereof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN RORROWER; ASSUMY7HGN. On sale or wransfer of (i) «lb or
any part of the Propenty, or any interest therewn, or (i) beneficial interests 1n Borrower (il Borrower 37/ 2 natural peron of persons but s a
corpotstion. pacacsship, trust or other legal enuty ), Lender may. au Lender’s opuon, declare ali of 1he sumrz secuscd by this Instrument to be
immedzstaty due and payable, and Lender may invoke any temedies permitted by paragraph 27 of this Instran ear. Thas opuion shall not apply 1n
case of

(a) transters by dovise ar descemt or by operauion of law upon the death of 2 jourt tenant o7 3 parteer:

(b) sales or lransfers when the transferee’s creduwonhiness and management abihty are satisfuctory 1 wensici‘and the transferee has
executed, privr 10 1he sale of transfer, 3 writlen assumption agreement contating such ferms as Leader may resur . wcluding, if required
by Lender. an increase 1n the rate of interest payable uader the Note:

{¢} the grant of 2 leaschold interest in a part of the Property of three yoars or lets (or such longer lease term as Lender muy permit by pnor
written 2pproval ) not containing an opuen te purchate (except #ny (aterest i the ground tease, of this Instrumens o012 leasehold 3,

(<t} sales of iranafers of beneficlal interests in Borrower provided that such sales or transfers, together with aay pnor sa'es or transters of
beneficial interests in Borrower. but excluding sales or transfers under subparagraphs {2} and (b) abuve, do not result in more than 49%
&f the beneficial interests in Borrower having been sold or transferred since commencement of amortizauon of the Naote; and

{¢) sales o1 transfers of Gxtures or any personil Property punwuant (o the first paragraph of paragraph 6 hereof

20. NOTICE. Exvept for any notce required under applicable faw to be givea ia anuther manner, (a) any notice 1o Botrower provided foran thy
Instrument or ip ™. ~ote shall be given by matling such nolice by certified mail addressed to Borrower at Borrower's address stated below or ut
such other address as Borrower may designate by nouce to Lender as provided herein, and (b) any notice 10 Lender shall be gaven by certified
mad, se1rn receipt reguested, 10 Lender™s address stated herein or to such other address as Lender may designate by notice 1o Borrower s
peovided hesein Any aotice provided for in this Instrument or in the Note shall be deemed to have been given o Borrower or Lender when given
wy the manner Jesignated herewn

21, SLCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONE. The covenanis and agreements
hereir contaned shall bind. and the nghis hereunder shali mure (v, the respechive successors and assigns of Lender sad Borrswer, subject 10 the
provasipns of paragraph 19 hereof.  All covenants znd agreements of Borrower shall be joint and several. In exerasing any nghts hereunder or
raking any avvons provided for herein. Lender may act through its employees. agenis or independent contractors as authonzed by Lender. The
capuon: and headings of the paragraphs of this instrument dre for convenmence only and are not to be used te interpret or dehine the provisions
hereos.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamaly instrument comhines
wniferm covenaris for national use and non-uniform cov=ndnic with imued vanauoas by jursdicuon to consutte a uniform secunty instrument
covering real property and retated fistures and personal property  Thas Instrumemt shall be governed hy the taw of the junisdiction 1 which the
Propesty iz located  In the event that any provision of this Instrument or ithe Note contlicts with apphicable law, such conflicr shall not affect other
provisons of this Instrument or the Note whith can be given effect without the conflicting provisions, and to this end the provisions of this
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Insirument and the Nate age uN@F F} vent lﬁAlpphc{zlc h'l ount of interest or cther charges
permitted to be collected from ted & th Ch rfe p fo (1] mcm r 1n the Note. whether considered

separaiely or together wih other charges levied 1n connecuon with thus lastrument and the Note, violates such law, and Borrower 15 enttled 1o the
benefit of such law, such charge 1s hereby reduced 1o the extent neoessary o eliminate such violation. The amounts, of any. previously paid w0
Lender in excess of the amounts payable to Lender punuant to such charges as reduced shall be applied by Lenders to reduce the pnncipal of the
tndebtedress evidenced by the Note  For the purpose of determinung whether any applicable law hmuung the amount of inierest or other charges
permutied to be collected from Borrower has been violated, ali indebtedness wiuch 15 secured hy thus Instrument or evidenced by the Noie and
whach oonsulutes wnterest, as wetl as ali other charges levied 1n connecuon with such wndebtedness which comutute interest, shall be deemed 12 be
allucaied and spread over the ataied term of the Note  Unless otherwise requured hy applicable law. such allocauon and spreading shall be efected
in such 2 manner that the rate of imerest computed thereby s vaiform throughout the stated lerm of the Note

2. WAIVFR OF STATUTE OF LIMITATIONS. Borrower hereby wawves the nghl 10 asseat any statute of himtatons as z bar to the
enlorcement of the ixen of this Instrument or to any acuon brought to enforce the Note or any other obligauon secured by this lnttrument

. WAIVER OF MARSHALLING, Notwiithstanding the 2xustence of any other secunty intereits in the Propeny held by Lender o7 by any other
party, Lender shall have the nght to determune the order in whuch sny or ail of the Propeny shall be subjected 10 the remedies provided herain
Lender shall have the nght ta determine the order in which any or all poruons of the indehtedness secured hereby are satutied from the proveeds
realaed upon the exercue of the remedies provided herein.  Botrower, any panty who oohsents ta ths Instrument and 2ny party who pow or
hereafler acgures 8 securtty interest in the Property and who has actual or construcyve nouce hereof hereby waives any and all ngh o requtre the
marshaling of assets 1n cunnecuion with the caercise of any of the remedies permitied by applicable lew or pravided herein

A5 CONSTRUCTION - LOAN _BROMVISIONS. . —-Bo REFPO-10 plywseh the- arid-00RdiLone-o-the--C Loss
Agreement. 1f any, which s hereby incorporated by reference in and made a part of tha lattrument  All sdvances made by Lender pu io the
Construcuon Loan Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances mayMrd n
the Construction Loan Agreemeni  All sums disbursed by Lender pnor to completion of the tmprovements 1o profect ¢ ney of thus [nstrement
up ta the pnacpal zincunt of the Note shall be treated a5 disbunements pursuant o the Consuwucuon Loa’g ment Al such sums chall bear
interest from the ave o) disbursement at the rate stated in the Note, ualess oollecuon from Borrowgref interest at such rate would be contrary to
applicable law .n whick/cvent such smounts shall beat interest at the lughest rate which may lected frum Borfower under applicable law and
shall be ravitlic upuia nrace from Leader to Rorrower requesung payment lhe‘Jp:——‘/

From time o ume as L.:nd:r deems necessary o protect l:nq:uf’lemu Barmywer shail, upon tequest of Lender, execute and dcliver 1o
Lender, in such form as Lind~ 2l diret, assignments o(n-rfud all nghis or claims whuch relzte 1o the construcon of the Propeny and which
Borrower may have against any vasysupplying or T supplied lator. matenals or services 10 connecuon with constructuon of the Propety. In
case of breach by Borfower of the civer: gu-end condisons of the Canstructuon Loan Agreement. Lender. at Lender's oplion, with or without entry
upon the Property, (1) may mvghc»rny of the nghts or remedies provided sn the Conmrucuon Loan Agreement, (u) may scatlerate the sumi
secured iy thus !mlmmpﬂnd invoke ote remedies provided 10 paragraph 27 hereol. of (W) may do both. If, after the commencement of

thunisaton of e 0te, the Note and this [=sirument are sold hy Lender. from and afler such sale the Construcuoa Loan Agreement shall ceaxc
::Pg,pﬂ‘rof thus [nstrument and Borrower Lk not agsert any nght of set-off, countercdaim or other daim or defense ansing out of or in
the G fooan- Agreemy at-agasve-the -obligasony of the Note-and -tdus - Insrvment

26, ASSIGNMENT OF RENTS: APPOINTMENT CF RECEIVER: LEMDER IN POSSESSION. A3 pant of the consideration for the
indebtedness evidenced by the Note. Bosrowes herebycbrSiutety and unconditooally sssigns snd transfers :0 Lender all the reaus and revenues of
the Property. including those now due, past due. or 1o bewor 2 duc by virtse of any leate or other agree ment for the occupancy or use of all or any
pan of the Propenty, regardiess of 10 whom the rents and rd venaes of the Propeny are payable. Borrower hereby avinonzes Lender or Lender's
agenus 10 collect the aforesaid renls and revenues and hereby uirects each wenant of the Propeny (o pay such rents 1o Lender or Lender's agents;
provided, however, that priof 10 wnilien nouce given by Lender ¥ Borrower of the breach by Borrowrr of any covenant or agreement of Borrowes
in thus lastrument, Borrower shall coflect and receive all rents and reenucs of the Property as trustee for the benefit of Lender and Bormower, o
spply the rents ang revenues 30 aollected to the sums secured by this lpstrumeni wn the order provided 1n paragraph 3 hereof with the bslance, so
long as no such breach has occurred, 1o the account of Borrower, it bewng iriended by Borrower and Lender tha thay assigement of rents consttutes
&n absolute assignment and not an assignmeni for addinonal secuniry only L'pra delivery of writien nouoe by Lender to Borrowes of 1he breach by
Borrower of any covenant or agreement of Borfower 0 this Instrument, §nd athout the necessity of Lender entenng upon and teku.g and
maintaining full conwrol of the Propenty 1o penson, by agent or by 8 court-appoinr d rxoeiver, Lender shall immediately be enutled to possession of
all rents and reveaues of the Propeny as specified 1 thus paragraph 26 as the same Lerotne due and payable. including but net imited 10 rents then
due and unpaid, and all such rents shall immediately upon deisvery of such notce Lz Leld by Borrower as trustee for ihe benehi of Lender only;
provided, however, that the wnuen nouce by Lenader to Borrowes of 1the breach by Zomower shall conuun & statement that Lender exercues 1
rights 0 such retus. Bostower agrees that commenang upon delivery of such wrnitten nou'e of Sorrower’s breach by Lender to Borrower, cach
tenant of the Property shall make such renus payable 10 and pay such renis to Lender or Lenc=r’s agints on Lender’s wniten demand 1o cach tenant
therefor, delivered 10 each tznant personally, by may or by delivenng such demand 1o each ezl var, without any bizbility on the pan of saxd
tenant to inquire funther as 1o the exusience of a default by Borrower

Borrower hereby covenanus that Borrower has aot executed iny priot asugnment of siud rents. (har 22:rower Has not petfortmed, and will not
perform, any acis or has not exscuted, and will not execute, any instrument which would prevens Ler der from exenasing its nght vader this
paragraph 2&, and that a1 the time of erecution of this Insuumen there has been no antiapauon or prepayme st of any of the rents of the Propeny
fof mare than two months prior 10 the due dates of such rents. Barrower covenants that Borrower wilf not bcreafisc.collect or sooept payment of
any rents of the Property more than two months pnor 10 the due dates of such rents  Borrower further covenent. 1thal Borrower will execute and
deliver to Lender such further assignments of renes and revenues of e Propeny s Lender may from Uume 10 tine 7.6 00t

Upon Borrower's breach of any covenant or agreement of Bormower in thus Insuument, Lender may in person by agent of by a courn.
appuunted receiver, regardiess of the adequacy of Lendes's secunty, enter upon and take and mainian full coatrol of “h. Fropery v order o
perform all acts necessery and appropnate for the operauon and maintenance thereaf wnduding. but not himited 10, e exe=it o, conccHauen or
modificauon of ieases, the oollectnon of 21l rents snd revenues of the Property. the makung of repaus to the Propeny ard “ae e<ecution or
terrunauon of contracts providing for the management or mawntearace of the Fropeny, ati on such werms as are deemed best W protect the secunily
of thus Instrument. Ia the event Lender elecu v seek the appotniment of a recesver for the Propesty upon Borrower's breach of any covenant or
agreerment of Horrower 1n thas Instrument. Borrower hereby expressly consents to the appowntmient of such receiver. Lender or the rectiver shall be
eatitied (o receive 2 reasonable fee for 5o managung the Property.

All renus and revenues colledied subsequent Lo delivery of wntien nouee by Lender to Borruwer of the bresch by Borrowe: of any covensnt or
agreement of Borrower in thus Insirument shall be applied Al o the costs, tf any, of taking control of and managing the Property and collecting the
tents, including, but not limited to, sitomey's fees, receaver’s fees, premiums on recetver's honds, aoils of repaiss to the Propenty, premiums on
insuraace polwies, tanes, axsessments and other charges on the Property, and the cosus of discharging any obligauon or bability of Borrower »s
lcasor or Iandlatd of the Propeny and then 10 the sums secured by chu Inururnenl Lender or the recetver shail have acoess 10 the books und

be liahie to Bostower, anyone dar—..g uider or thmugl! Bormwer or snyope having an wterest 15 the Property by reason of lnydung done or lcﬂ
undnne % T Luce W ulis paragraph 1o

If the rents of the Property are not sufficient to meel the costs, 1€ any, of taking conirod of and managing the Property and collectung the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower 10 Leader secured by thie Instrumem pursuant to
paragraph 8 hereof Unless Lender snd Burrower sgree in wnung to other termi of payment, such smounts shal be pavabic upon notioe from
Lender 1o Jormower requetung payment thereof and shall hear intercst from the date of disbursement ai the rate stated in the Wote uniess payrhent
of intercst at such rate would be contrary o applicable law, in which event such amounts chall bear interest at the hughest rate which ms> be
collected froni. Burrower under applicable law

Any entenng upon and taking snd mantansng of ooairol of the Propenty by Lender or the receiver and ary applicauan of rents as proviied

herein shall not cure of waive any defauli hereunder or invalidase any other right o1 remedy of Lender under sppheabic law or provided heretn
This asagament of rents of the Property shall lerminate at such tme as this Instrument ceases o secute indebiedness held by Lender
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Non-Liniform Covenants. Horrower and Lcn;r iurthey covcrlmnr nndIAm: nL"Mms: - i Y

7. ACCELERATION: REMEDIES, Upon Borrower's breach of any covenant or agreemeni of Borrower 1n this {nstrument. inctuding. but not
limited 1. the covenunts to pay when due anv sums secured by this [nsteument. Lender at Lender's option may dectare all of the sums secured by
this Instrment 1o be iminediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke ans inher remedies permitted by applicable law or provided herein. Lender shall be enbitled to collect all costs and expenses incurred 1 pursu-
ing such remedses, including, but not limited to. altorney's fees, costs of documentary ovidence. abstracts and title reports.

8. RELEASE. Upon payment of ali sums secured by this Instrument, Lender shall refease this lnsirument. Borrower shall pay Lender’s reason-
able costs incurrad in releasing this Instrument,

26, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all night of homestead exemption in the Propeiiy. If Borrow-
of is a corporation. Burrower hereby waives all right of redemption on behaif of Berrower and on behalfl of alt ather persans ACOUIrng any talerest
or title in twe Property subsequent (o the date of this Instrument, except decree or judgment creditors of Borrower.

39, FUTURE ADVANCES. Upon request of Bomrower, Lender, al Lender's option 30 long as this Instrument secures indebicdness held by
tender. imay make Fulure Advances to Borrower. Such Fulune Advances, with interest thereon, shill be securcd by this Instrument when evidenced
vy PTOPVISYOTY NOTES SLALMR that said rotes are secured hereby, At no tinie shali the principal amount of the indebtedness secured by this Instrument
o not including sums arhvanced in accordance herewith 1o profect the security of this Instrument, exceed the original amount ol the Note (US
§....310,000.00 . .. .. } plus the additional sum o UUSS ... .. ...... e

3. The Morgagor sepresents and agrees thai the proceeds of the Note secured by thus Mongage will he used for the purpose speciticd 1 Secion
Rl {13 fc of Chapter 1 7ol the Hhmois Revised Statutes and that the principal cbligaton secured hercby constituies a business loan which comes
within ihe purview of Csid paragraph.

; 32, 11 :s consonanted ang aged that the propetty morigaged herein shall at no time be made subject 1o any Trust Deed. Mortgage or other hien

. subordinate 10 the hew of this Instrument. In the event that the property mortgaged herein does become subjeet to any such Trust Deed, Mortgage
or other hen subordinate to the iiZn ol this Mortgage, Lender may, at Lender's option, dectare all of the sums secured by s {nstriment to be imme-
diately due and pavable, and Aander-may invoke any remedics permisied by paragraph 27 of this Instrumem.

33, This Moriguge (s executed by the 9%orzmentioned Trustee. not personally but as Trustee as atoresad. (a the cveraise al the pawee gad suthority
conferred upon and vested in it 68 such T/us’re {ond said Truster hereby wartants that it possesses full power and authonty 1o oxecute this instru-
ment) and i s expressly understond and ag/r23 by the Mortgagee herem and by every person now or herenfter chiiming any raght or securiiy here-
under. tha! aothing herein orin said Note contain=d, shatl be construed as creating any liability on the said Mungagor personally to pay the smd
Note or anv interest that may acerue thereon, or iny/ nécbtedness accruing hereunder, or to perform any convenants either express orimplhied there-

- i comained. all such habidity, if any. being expresst waived. and that any recovery on this Mortgage and the Note secured hereby shall be solely
sgainst and vui of the property hereby cenveyed by enfoicement of the provisions hereof and of said Note, but this wasver shail in no way affect
the persanal Liability of any co-maker, endorser oF guy fanter of said Note.

IN WEINFSS WHEREOF, Borrower has exccited this Insirurent or has caused the same 10 e vxecuted by s representatives thereunto duly
authorized.

anest | | sorower CIREVASLSRIALLY BUE 3% LEYS §5% 4nder
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oo, \JNOFEFIGIAL"COPY

The foregoing instrument was dcknowledged before me thas ... UTPIUR i e e rae e e RTRURTT
tdate)
B e e et e e aas e e T R . of
{ person acknowledgung) i office )
e r eyt eeeekar s eree s anennsrraeaacenanreenesrneanecassa B emreemaieieseiiueeeiaieeiaatan i ereaaasee e eere et iraaatareaeanis corporauon, on behalf
({name of corporauon ) (state)

of the corporation.

My Commission EXDITES: e e e e
Notary Pubiic
INDIVIDUAL ACKNOWLEDGMENT
STATE OF FLLINGIS, Lo e e County ss’

OSSO RSO PP PUUTR a Notary Public in and for said county and state. do heteby cenuify that
personally known to me to be the same per.s;m-l»s)"wﬁése n:;me-(s) .................. st[bs&ibed ;o 'the -fon.:go;ﬁg-nnst-l"ﬁr-s;n-eﬁ-t-_ appcared
before me this day in poison, and acknowledged thai .. he ... signed and delivered the said instruntent as ...................... free and
voluntary act, for the<ds=« and purposes therein set fonth.

Given under my harid <ud official seal thas .. dayof ... 9.

My Commission ExXPITes: 71 0 e eE e a e aes e e re b b ra i te e e -
Motary Public
INDIVISUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF FLUINOIS, oo oo e Lo0L L Coumty ss: N
The foregoing instrument was acknmowledged Betnre me thas . .. e e e TR . A
{date)
by SR UPTEUP ) TR i e ., generz]l paniner on behalf of
{persan acknowledging)
.................................................................................................. a limited pannership.
{name of pantpnership}
My Commssion Expires: e e e s
Notary Public
CORPORATE LIMITED PARTNERSHIZ (CKNOWLFDGMENT
STATE OF JLLENGIS, coooiieiiie et e e, COUNTY 880
The foregoing instrument was acknowledged before me thus ... .. A e e e
{date }
DY e e e T N) e, of
{rame of officer) vatice )
................................................................... a e e .. COF=
{ aame ol corporation) {s1ate?
poration, general pariner on hehall of . .. SSFRRURUIRPRURNIURURRRY 1, N SN SEPRRROR . @ himued parnner-
{name of pantnenhip)
ship.
My Commission Expires e e e .
Notary “ublic
STATE OF ILLINOIS )
8.8.
counrr or coox ) 9%
THE UNDERSIGNED a Notary Public, in and for
said County, in the State aforesaid, DO HEREBY CERTIFY, that_Suzanne Ellin, Assistant. _
vice President of the GLENVIEW STATE BANK, and _ Alice Hansen, __Xhankekany -

Trust Officer of sajd Bank, personally known to me to be the sama persons whose
names are subscribad to the foregoing instrument as such Vice President and
Rssistant Trust Officar respectively, appeared bafore me this day in person and !
acknowledged that they signed and delivered tha said instrument as thelr own frece .
and voluntary act, and as the free and voluntary act of said Bank, for the uees

and purposes thereln set forth; and the said Assistant Trust Officer did also then:

and there acknowledge that she, as custodian of the corporata seal of sald Bank, 4id

affix the sald corporate scal of sald Bank to said instrument as her own free and

voluntary act, and as the free and voluntary act of said Bank for the uses and

therein;®8¢ forth:
purposes Eher GFTICIAL SEAL

Given under my hind And-hotsridlisess this 24th day of e March . 1993
| T T 1 V1 SLINPUE I PRORPI |
My Commuscion Extirgs 611098 § f . ’L/ 7
o i e v S NP Y arcy P 11‘: _,A )
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THIS ADJUSTABRLE RATE RIDER is made this 24th day of March, 1993, and is
incorpcrated ints and shall be deemed to amend and supplement the Multifamily
Mortgage (the "Sscurity Instrument") of the same date given by the undersigned
(the "Borrower'} to secure Borrower's Adjustable Rate Note (the “Note'") to
LASALLE TAILMAN BANK, F.S5.8., (the "Lender"} of the same date and covering the
property described in the Security Instrument and located at:

378 vakx Trails, De=m Plaines, IL 60017

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHARGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTERREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE, IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY

PRYMENT WILL DECREASE.

the proviei~ne contained in the Note concerning per anpum interest rate and
manthly paymoiat changes are as follows:

w, ... The initizl rate of interest dva and payable heresunder shall be 8.00
percent per annvie. The ilnterest note is subject to change, however, baginning
on the lst day wi  Hay 1998 and on that day every twelfth {12th) manth
thereafter (the "Chalige Dates") subject only to the limitations set forth
herain. The per annum Rate Of Interest shall be changed on each "Change Date"”
to a "Rate Of Interes’* which eguals the 'Current Index Rate" plus 3.00
percent. The Current Index Rata shall be the moat recent "Index Rate”
available as of 30 days p-icis to a Change Date. The Index Rate shall be the
yield in United States Treasur;-securities adjusted tc a constant maturity of
one year, as made available by’ tle Federal Reaerve Board., If the Index Rate le
no longer available, the holder (O0f the Note will choose a new index which isa
pased upon comparable information. “Written notice of the note holder's choice
of a new index shall be sent to tha uidersigned.

Changes to the per annum rate of jatorest, as degcribed above, shall be
subject to the following limitations: a) The interest rate shall never be
changed by mcre than 2.00% from the intaerast rate which was irn effect
immediataely prieor to such change and b) The/ /irterest rate payable at any time
during the term of the loan shall never be grrater than 13.00% or lower than
8.00% per annum. Late charges and dafault chargec as specified below, however,
i are payable in addition to the per annum rate siaitations set forth in this
peragraph and nothing contained herein shall be aeemec to limit the imposition
of such late charges and/or default charges.

The initial monthly installment payments of principsl and interest shall
be in an amount necessary to amortize the original indebtaduiess, together with
interest at the initial rate, over a Twenty Five year period (the Amortization
Period). Monthly instaliments of grincipal and interest, kovever, shall be
changed, effective with the installment due in the month immediat<ly subseguent
to the Change Date, tc an amount necessary to amortize the prircipal balance
sutegtanding on such Changa Date, together with interest thereon a. o2 new per
annum rate of interest over the numbar of years remaining in the AwOrcization
Period. Interest on this loan shall be payable monthly in arrears, ecept that
per diem interest from the date of disbursement to the end of the caisniar
month in which disbursement occurs shall be payable in advance.

1IN WITNESS WHEREOF, Horrower has executed this Instrument or has caused the
same Lo pe executed by its representatives thereunto duly authorized.

I ae Trus;ee under
- BORROWER: Gienview State Bank, /Trust #3945

KK XA RAKEE K X and not personalily:

» N o .
.BY: e A P ATTRST: KJ\,& U6 ‘l’\ O ae /\@A’\/
Acsdt/, Vice President AR X RRARAIE XK
J Trust Officer
o~ ow Stats {fank exscules ‘s instrument
ant goosseaty, bt o3 trustee atwesard, and pBorrowers Addrass: 378 Qak Trails
Fet v be oid Bable g if's individual capacily Dea Plaines, IL 60017

By ey v, by 12asen of the samz. Any M@
e, hereondal, ia to ba had only agauve
the sl estaln,

93266744
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EXHIBIT A

TWadT DaRT OF LOT NS IN OAK TRAILS PLANMED UNIT DEVELOPMENT OF PART
SNOLEVERING RR? HFQS SUBDIVISION &ND EQRT OF THE EAST (/2 aOF THE
CLT=52EF 0% OF BZOTITN D, TOWNSHID 41 NORTH, RANGE 1S EAST OF THE THIRD
BRINDIFAL MERIDIAN, THE PLRT QF SAID PLANNEZD UMIT DEVELOPMENT HAVING BEENM
AECORDED IN THE OFFICE OF THE RECORDER QOF DEEDS OF COOK COUNTY, ILLINOIS, ON
JRNUARY 11, 1989 AS*DOCUMENT NO. 89@15524, BOUNDED BY A LINE DESCRIEED AS

SOLLOWS .

CrmEMCING AT THE SCUVHWEST CORNES OF SAID LOT i, THENCE NGRTH 39 DEGREES Q9
MITHITES Q@ SECOMDS EAST ALING THE SOUTH LINE OF SRID LOT, A DISTANCE OF €1.52
TEETE THENCE LORTH QL DEGREE 35 MIMUTES @@ SECONDS EAST ALONG A LINE PARALLEL
WiTH THE WEST LIMNE GEID LIT. A CISTANCE OF 127.83 FEET FOR A PLACE OF

DEGINNING OF THAT 9QRCEL 9F LAND TD BE DESCRIBED? THENCE CONTINUING NORTH 01
LEGREZE 33 MINUTES 00 SECONDS EAST, 59.33 FEETi THENCE SOUTH 88 DEGREES 25
MINJTES @0 SL.CONDS EARST, 48.9@ FEETv THENCE SDUTH @1 DEGREE 35 MINUTES Q@
SECONDS wEST, 53,33 rEETi THENCE NORTH 88 DEGREES 25 MINUTES 20 SECONDS WEST,
4a.9 FEET TO (iRrt PLQCE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PORCEL &: EQSECINT TOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT
OF 20RCEL OnE A5 3RT/FCATH AND DEFINED IN THE DECLARRTION RECORDED AS DOCUMENT
NIZ. 296Q028F AMD AS CHeRTED BY DEED MADE BY FIRST COLONIAL TRUST COMPANY, AS
TRUSTEE UNDER TRUST KGREZMEMT DATED APRIL 25, 1989 AND KNOWN AS TRUST NUMEER
5203, 70 GLENVIEW STRIE BANK, AS TRUSTEE, UMNDER TRUST AGREEMENT DATED JUNE 5,
1332 AND KNOWN AS TRUST 0. 5345, DATED JUNE 15, §99@ AND RECCRDED JUNE 23, 1979

A% DOTUMENT NI, S@21Z42s, IN COOK COUNTY, ILLINQIS.
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