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WHEREAS, lender s Milling to make said losn provided the mortgeage securing the same is a [ien or charge ubon the above described
property prior snd superior to the lien or charge of the mortgage first sbove mentioned and provided that Eeneliciary will
specifically snd unconditionally subordinate the Lien or charge of the martgage first sbove mentioned to the tien or charge of
the mortgage in favor of (ander; snd

SUBORDINATION AGREEMENT

ICE: THIB BUFPORDINATION AGREEMENT REBULTS IN YOUR BECURITY IMTowEST IN THE

PROPERTY BECOKI>.{ BUBJECT TO AND OF LOWER PRIORITY THAX THE LIEN OF BOME
OTHER OR LATER WP CIRITY INSTRUMENT.

APRTL . 1993, by

THIS AGREEMENT, made vhis /i) @’ of

Gary D. Doldmn axd Rea'F. Boldren

owner of the land hereinsfter descrived and hereinafter referred to os “OWMER", and : %ﬁéigi ?gggﬁig{gg 0471952 1-’:13,2?5'550
; 4 « FH06 3 MR eI, TR
Alliance Funding Ce., Inc, A ailyision of Superior Bank, FSB | T ok COUNTY F.ES]RDE’.S: s 7

present owncr and holder of the mortgage and no'e first hereinatter gescribed and hereinafter referred 1o s “BEMEFICIARY";

WITRESSETH

THAT WAEREAS, Gary D, Baldmn amd Rhea F. Boldmn

0-01-92

did execute a mortgoge, dated . Covering:

Lot 16 in Nelson's Beverly Subdivisicn in the Soatheast % if Section 13, Towship 37 Nerth, Ranps 15,

& Fast of the Third Pricipal Meridian, being a subdivisian of Lots 1 tc 46 in Block 2 in Pramar Adbition
- % to Principal Meridian, in Cook Coanty, Ilimis. .
> S—
e g’ 10737 South Maplewood 2 s oS0 LS
F & (hicay, IL 60655
2 sl Y

Q28R

to secure s note {n the sum of $ D 00D , dated Decrmn -
ich . in fnvord:;!&l]i;;lrgece gundigg Co., Inc., 3 dl’f'ﬂils%}gn og“Su_p;J;iorqBaPk._dPSB
» ich mortgage was recor 1 gl ) PR . tcra P.OfVE OF g8 cownty,
» 192 Doaurent #BZQSW

WHEREAS, Owner hes sxecuted, or |s about to execute, s mortpage snd rote in the sum of 8 RIS, deted APRIL 7, 1903
, in favor of Mountoin Stetes Mortgege Centers, Inc. béé’ 33& D0 . hersinafter
referred to as “LENDER", paysble with interest and upon the termé and conditions descri INSFETN, Wiich moriyage is 1o be

&

recorded concurrently herewith; and

WHEREAS, it is m condition precedent to obtaining said loan that said mortgege lest sbove mentioned shall U ovviitionally be and
remain at all times & lien or charpe won the lsnd hereinbefore described , prior snd superior to the Llien or charye of the
mortgage first above mentioned; snd

WHEREAS, {t is to the mutusl bene!f? of the parties hereto that Lender make such loan to Owner; and Benelicisry is willing that
the mortqage sacuring the same shsll, when recorded, constitute & Lien or charge upon said land which is unconditionally prior

and supe-ior to the {ien or charge of the mortgage first above mentioned. i
MOM, THEREFORE, in considerstion of zhe mutusl benefits accruing to the parties hereto snd cther valuable conciderarion, the
receipt and sufficiency of which consideration is hereby ecknowledged, and in order to induce Lender to make the toan above
referred to, it s hereby decisred, understood snd sgreed as follows: !
1) That said mortgage securirg said note in favor of Lender, snd sny renewsls or extensions thereof, shail 2}
unconditionally be and remein at sil times a Lier or charge on the property therein described, prior s7d superior
to the lien or cherge of the mortgage tirst shove mentioned.
(2) That Lender would not make its losn above described without this subordinstion agreement. e o
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