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THIS MORTGAGE is made this 13tk
%3 petween the Mortgagor, . . . Denn;t.s ,& Viteri.and Retry R, V:Lf‘.ra.,.hsa wife,as .joiat. t(.nanls

therein *Borrower’’), and the Mortgagee. . . .

L CUMMERCIAL GRERIT. LOANS .INC,

“existing under the laws of  DELAWARE
whaose addrecs s L 41t WEST. HIGGINS .BUAD
SCHAUMBURG , LLLINOLS. . .6GLY95

WHEREAS. Borrower is indebted 1o Lender in the principal sumof U.S.S ... .. 1.1083.2¢
and extensions and renewals

© which indebiodnsssis evidenced by Borrower's note dated 4/15/93
themof thervin *Nue™), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sounur paid, Zue~nd payableon ... .4/20/08

To SEerRE 10 Lenser Lhe repayment of the indebtedness evidenced by the Notz, with interest thereon; the payment
ivance herewith to protect the security of this Morigage: and

of all other =5, w10 ineles) thereon, advanced in 223s
the performanye afihe covenasic: and agreements cf Borrower herein contained. Borrower does hereby mortgage. grant

and convey 10 Lender the followiny described property located in the County of . . COOK , State of

{tlinois:

LOYR7,iN BLOCK 16 1IN COBE AND MCKINNOM'S 63RD.STREET AND KEDZIE AVENUE
SUBRDIVILION OF THE WEST 1/2 OF THZX SOUTHWEST /4 OF SECTION 13,TOWNSHIP 38
NORTH,RANGE 13, BAasy OF THE THIRD 0INCIPAL MERIDIAN,IN COOK COUNTY,

LLINOLS.

PIN# 19-15-327-003

93286762

DEFT~01 RECOROIHG
132222 TRAN 9192 D4/19/93
»* -9 5

6211 SOULH WH1PPLE CHICAGO
1Streel |
blblY . e
(hercin ' Propecty Address’™):
{2ip {odal

witseh has the address of

Bilinois
. and all casements, rights.

TOGETHER wilh ait the improvements now or hereafter erected on the property
appuriensznoes and reats atl of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and M of the forcgoing, together with said property lor the leasehold estate i this Morgage is on a leaschold) are

hereinafter referred 1o as the " Praperty. ™
Barrosver cavenants that Borrower s lawtully seised of the estate hereby conveved and has the right to morigope.

grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Berrower
covenants that Borrower warrants and will defend generally the title to the Property against ail claims and demands.

subiect 1o enannbrances of record.

Li.UNDIS SR CAND MORTGASE - 175D FNMAFHLMC UNIFORM INSTRUMENT
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tion of amostization of the sums secured by this Morigage grunted by Lender to any successor in interest of Borrower
shall not operates to refease, in any manner, the Tiability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify arnortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successars in interest. Any forbearance by Lender in exercising any rnight or remedy
hersunder, or otherwise afforded by applicable taw, shali not be a waiver of or preclude the exercise of any such right or
remedy

11. Saccessors and Assigns Bound; Teint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the righis hereunder shall inure 10, the respective successors and assigns of Lender and
Horrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)1s
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

32, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower providea for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower niay designate by notice to Lender
as provided herein, 4nd b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Loader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemer! 10 have been given to Borrower or Lender when given in the manner designated hercin.

13. Goreming Law; Je cvability. The state and local laws applicable to this Mortgage shall be the laws of the
jrisdiction in which the Propcriy is located. The foregoing sentence shall not 1imit the applicability of Federal law to
this Mortgage. In the event tha: auy orovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other provisizais of this Morigage or the Note which can be given etfect without the conflicting
provision, and o this end the provisivns of this Mortgage and the Note are declared to be severable. As used herein,
“rosts”, “expenses’” and “attorneys fees'include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shail be'turnicshed a conformed copy of the Note and of this Mortgage at the time of
executian or after recordation hereof.

15. Rehabilitation Loan Agreement. Borroswer shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Land:r in a form acceplable to Lender. an assignment of any
rights, ciairns or defenses which Borrower may have again.- parties who suppty labor, materials or services in connection
with improvements made to the Property.

16. Teansfer of the Property or a Benelicial Interest in Eorrawer. [T all or any part of the Property or any interest
in it is sold or transferced {or if a beneficial interest in Borroseeris sold or transferred and Borrower is not a nawural
person) without Lender’s prior written consent, Lender may, aviz’s Option, require immediate payment in full of all
sums secured by this Morgage. However, this option shall not b= raercised by Lender if exercise is prohibited by
festeral taw us of the dare of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice/of acceleration. The notice shall provide a
period of not t2ss than 30 days from the dale the notice is delivered or maile/ within which Borrower must pay all sums
secured by this Mertgage. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without turther notice or demnaond ¢i Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as tollows:

17. Acceleration; Remedie-. Except as provided in paragraph 16 hereof, upou. B2 rower's bresch of any cove-
nunt or agreement of Z. crower in this Maortgage, including the covenants to pay when ' any sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided In paragraph ! 2 hereof specifying: {1}
the breach; (2) the action reguired 10 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
ta Borrower, by which such breach must be cured; und (4) that faflure to cure such breach on or befire the date specified
in the notice may resuit in accelerution of the sums secured by this Morigage, foreclosure by jud'cia) proceeding, and
sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleratio’: »'.d.the right to
assert in the foreciosure procecding the nonexistence of a default or any other defense of Borrower to ucrcl=ration and
foreciosure. If the breach ia not cured on or before the date specified in the notice, Lender, at Lender's optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further deman/{ aud may
foreciose this Mortgage by judicial proceeding. Lender chall be entitled to collect in such proceeding sll cxpenses of
foreciosare, including, but not imited {o, reasonabie attorneys’ fees and costs of documentary evidence, sbstracts and
tithe reports.

18. Boercwer’s Right to Reinstaie. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Berrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums
which would bpe then due under this Mortgege and the Note had no acceleration oceurred: (b) Borrower cures all
breaches of any other covenants or agreements of Bon ower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lendear's remedies as provided in paragraph 17 hercof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. Az additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the righ: (o collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recziver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al cents cotlected by the recriver shall be applied first to payment of the costs of
mansgement ot the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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ADJQSTABLE RATE RIDER
- ‘s

THIS AL !!,&JAH{[ RATC RIDER s madathis  1Sth. . . dayof ___  APRGL ... .. e L 1993
and toconrpaeiaconto and shall be deemesd m amend an:f ,wmement the Maortgage, Deed rJf Trust m Semmty Dead tme S?cumy
Instroteent ') of the saime date grear by the undersigned (the “Hornower™) fo secure Borrawer's Adjustable Rate Note {the "Note™} to ______

COMMERCIAL CREDIT LOANS_INC. . e et e e
*m Lerder ) 07 1he sare date and covering the property descrbed in the Securdty Instrument and located &t

2401 SOUTH WHIPPLE. .. ... CHICAGO, ILLINQIS 6062y . .

{Fooperi, Address)

THE MO T NM NS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE ANG THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AASIUET THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORRGWER MUST
FAY

Agsgiond Cocerynts 1 additon Yo the covenants and agreements made in the Securily Instrument, Borrawer and Lender fuither covenant
ant agree as follows:

I et RATE ANL MONTHLY 2eYMENT CHANGES. The Note provides for an milial interest rate of __ 9, 39 %. The Nole provides for

umng% w e witgrest vale and the nortly payments. as follows:
4

The berest rate Boo ower will pay mav changein the 2“ month annivessary of the Date of Note and every __ mauths there-

after. Lacii ite on winch Borrower's interest v could change 1s calted a "Change Date.”

pr:nr; sy it te fiest Change Date and every G ~mionths ingrealter Borrower's interest rate will be changed e the lndex Rate phus

o The Sndey Rate” s the highest pramie rate surhished 10 the Money Rites column of The Wali Street Journat on the calendar day
snmedate s preceding the Change Date; or. it the index was 2t aublished on that day, that rate on the next preceding day on which o was
publisnad,

e Lo Bt 13 nn tonger availabie. Lender will chouse a new idex Rale winch it Déhaves will most closely approxsnsate he formern Index
Rags

Tae wteres? cate canot increase or dacrease by more than 2 percentaye points an any single Chiange Date. During the 12-month
mwedd hagoumng it (he Birst Change Dale. and during each subsequent 12-month perud, the interest rate cannct increase of decrease by
mga than 2 parcentage pomrs from the rate in effect immediately prior te the heguiming ot such 12-monsh period The interes! rate
SR ever be greai&r tnaR. 9. “»orlessthan &, 89. " duning the lite of ths fuar.

9!‘ ”A"i },
Adnstmen oy

ai-rest shall e payable s equal consacutive monthly insialiments in the amount <pown above. except that aty aporepriate
A8 e e Y0 the hirst and hinal pavrments i (he rate of mterest changes. the number ofunaniily payments il not change, but
e it of the monthly payments will changs to the monthiy amount needed to regay the remaining uapait principal balance plus inter-
st s chapgad s the ramamng number of pdyments. assuming that 38 payments due after the calculation-is miade are padd as scheduled.
Hyg Hestahaage sbany o ihe monthly payment amount wall bacome elective on the 24 month annwersanyidate of the tirsl payment
due date Subseguent changes in the monthly payment amount may aceue on the payiment due dale every _ g . months therealie
Eaotview payinest atount will remain i eHect uatd the eifectve date of the next payment change.

S LRl G0 pay any payments when due, Lender may exercise any remedies permitted by the Securty instrument in the case of de-
‘(“:H.

By Sanming Beipw Borruver accepts and ageees to the teimis and covenanls contaned n this Adjustable Rate Rider.
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