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789

— This Maortgage ('/Sevurity Instrument’’) is given on AFPRIL. 2TH, 199393
The Mortgagoris  JUSPERH RANDAZZO , DIVORCED AND NOT SINCE REMARRIED.

whose address is | RENAISHANCE PLACE #418, PALATINE, ILLINOIS &60067

(*'Borrower'"). This Security Instrument is givento
HONK UNITED OF TEXAS FSB

whichisorgarized and existing under the laws of UNTITED STATES . and whose
address is 3200 SOUTHWEST FREEWAY , 42000, HOUSTON, TEXAS 77087

" Lender’"). Borrower owes L.ender the principal sum of
SEVENTY ONE THOUSAND NINE HUNDRED AN 007100

Coilars{U.5.% gy xn71 .900.00 }.

This debit is evidenced by Barrower's not= dated the same date as this Secu ity Instrument (**Note’'), which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableri may 157, 2023

This Security Instrument secures to Lender: (a) the repayment of rhe debt evidenved by the Note, with interest, and d"
renewals, exaensions and modifications; (b) the payment of all other sums, withintrrest, advanced under paragraph 6to
protewt the security of this Securily Instrument; and (¢) the perfcrmance of Borrowor s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongzags; grant and convey to Lender the
following described property located in SO0k County, linais:

S5€E ATTACHED LEGAL DESCRIFPTION HERETO AND MADE A CALKT THEREOF .

e . UNOFFIGIAL GORY e

262982€6

q' ~
F.I.N. 02-14-106-080-1172/ 02-14-100-080~-1186 '}28%\7{]?

which has theaddress of 1 RENAISBANF‘E SLACE #4188 PAal ATINE gg\

[Strect) ICity]j
1inos - (*‘Property Address™);
£20%4.

TOGETHER WITH all the improvements now or hereaftzr erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
nereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *"Property.'”’

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right e mongage,
arem aivt convey the Propeny and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tiile to the Property against all claims and demands, subject to any encumbriances of record.
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payments, which are referred to in Paragraph 2, or change the amou t of such payments. Any excess proceeds over an
amonnt required to pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the entity
tegally entitled thereto,

g. Fees. 1.ender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(&) Pefanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulss,
require immediate pavment in full of all sums securcd by this Security Instrument if:
{i) Bormwer defaulis by failing to pay in full any monthly paymemnt required by this Sccurity Instrument prior
to or on the due date of the next monthly payment, or
(11) Borrower defaults by failing, for a period of thirty days, to perform any other obligutions contained in this
Security instrument,
(b Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymemn in fuil of all the sums secured by this Secunity Instrument if:
(i} Al or part of the Property. or a beneficial interest in a trust owning all or pant of the Propeny, is sald or
utherwise transterred (other than by devise or descent} by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requiiements of the Secretary.
tey No Watver, If citcumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not ppquite such payments, Lender does not waive its rights with respect 10 subsequent events.,
() Regulations of HUD Secretary. 1n many circumstances regulations issued by the Secretary will Himit Lender’s
rigiits, i the case of paymem defaults, to require immediate payment in full and forecfose if not paid,  This
Sccurity warument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Moctprge Not Insured. Bomower agrees that should this Security Instrument and the note secured thereby not
be eligible fir ‘nsurance under the National Housing Act within 8 MONTHS from the
date hereotl, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums scocred by this Security Instrument, A written statement of any authonized agent of the Secretary
dated subseguent o FMONTHSE from the date hereof, dechining to insure this Securily
Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the forepoiig. this option =@y not be exercised by Leader when the unavailability of insurance is solely due to
Lender’s failure to remit a morgage insurance premium to the Secretary.

4. Reinstatement. Borrower has/intight to be reinstated if Lender has required immediate payment i full because
of Borrower™s failure 10 pay an wmount/due under the Mote or this Security Instrument.  This right applies even after
foreclosure proceedings wre instituted.  To Jesnitate the Security [nstrument, Borrower shadl tender iy o Jump sum all
ameunts required to bring Rorower’s accouat current including, to the extent they are obligations of Borrower under this
Security Instrumen:. roreclosure costs and reasoratte and customary attormneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstaiemeni by Rorrower, this Security Instrument and the obligations that it secures
shal temamn in effect as if Lender had not required i ne/diate payment in fult. However, Leader is not required to permit
reinstatement i: (i) Lender has accepted reinstaterneafter the commencement of foreclosure proceedings within two
yeurs immediately preceding the commencement of | current foreclosure proceeding, (ib) reinstatement will preclude
forectusure on differe: grounds in the future, or {iii) reins’aternent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released: Forbearance by Lendir Not a Waiver. Extension of the timie of paymen! nr
mokification of amortization of the sums secured by this Secunyy” Fastrument granted by Lender 1o any successor ininterest
of Borrower shall not operute to release the tiability of the original Borrower or Borrower'’s successor ininterest. Lender
shall noi & required to commence proceedings Bgainst any successar jainterest or retuse o extend time tor payment or
otherwice rmodify amornzation of the sums secured by this Security gpatrument by reason of any demand made by the
wriginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exsreising any right or remedy shall
not be o« waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co/sigyers. The covenants and agreements of
this Security {nstrument shall bind and benaefit the successors and assigns of Lender and Boerrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security instrument but does not execute the Note: G is co-signing this Sceurity Ina.pement only 1o morgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrumont:ih) is not personally obligated o
pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any otli Borrower may agree (o extend,
modify. forbear or arake any accommedations with regard 1o the erms of this Security Insiruinent or the Note without (hat
Borrower's consent.

13. Notices. Any notice to Borrower provided For in this Security Instrument shall be givainby delivering it or by
mailing 1t hy first class mail unless applicabie taw requires use of another method. The notice shiali be directed to the
Properly Address or any uther address Borrower designates by notice to Lender.  Any notice to Loadir shall bz given by
first ctass mail o Lenders address stated herein or any address Lender designates by notice to Porrower,  Any notice
provided tor in this Security Instrument shatl be desmed o have been given to Borrower or Lender wher/piven as provided
in this paragraph.

14. Governing Eaw: Severability. This Security Instrument shall be govermned by Federal law and /e law of the
Jurisdivtion in which the Property is located. In the event that any provision or clause of this Security fnstrument or the
Note contbcots with applicable law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given erfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Buorrower shall be given cne conformed copy of this Security Instrurient.

16. Assignment of Reats. Borrower uncoaditionally assigns and trapsfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Propenty to pay the rents to Lender or Lender’s agents. However, prior to Lendery notice 1o Borrower of Borrower’s
bresch of any covenunt or agreement in the Security Instrument, Barrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not un assigament for additional security only.

I Lender gives notice of breach 1o Borrower: {a) all reats received by Borrower shall be held hy Borrower as trustee
for benefit of Lender ondy, to be applied to the sums secured by the Security lnstrument; (b)Y Lender shall be entitled to
collect vl receive all of the rents of the Property; and () cach tenant of the Property shall pay all rents due and unpaid 10
Lender or Lenders agent on Lender’s written demand 1o the tenant.

Borrower has ool executed wny prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parugraph 16.

Lender shull not be required to eater upon, take control of or maintain the Propeny belore or after giving notice of
brezch 1o Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach, Any
applicasion of ients shall not cure of walve any default or invalidate any other right or remedy of Lender. This assignment
oF rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 2TH day of
AFRIL, 1993 and is incorporated into and shadl be deemedd 1o amend and supplement
e MVortgage. Deed of Trust or Secunty Deed ("Security instrument™) of the same date given by the undersigned

{"Borowers™) to secure Borrower'’s Note {"Note™) to

BAME. UNITED OF TEXAS FSB, 3200 SCQUTHWEST FREEWAY , #2000, HOUSTON,
TEXAG 77087

(the "Lender™r of the same date and covering the property described in the Sceuniy fnstrument and located i

i RENAISSANCE PLACE #4i8, PALATINE, ILLINDIS 60067

(Propeny Address)

THE  MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNCYHE HORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYXIMUM RATE THE BORROWER MUST PAY.

= ADDRITIONAL COVENANTS, (In addition to the covenants and agreements aude in the Sccurity lnstrament.

Borrower and Lender further covenant ana s2nee as follows:
INTEREST RATE AND MONTHLY PAYMEWT CHANGES
tA1 Change Date

The imterest rate may change on the first day of "TULY , 1994
“Change Date™ meians each dite on which the interest rate Covld change,

. and that day of each succeeding year,

{B) The Index

Beginning with the first Change Date, the interest rate will Sescased on an Index. "lndex” means the weekly average
yield on United States Freasury Securities adjusted 10 o comstant nraterity of one year, as nuude available by the Federal
Reserve Board, "Current Index” means the most recent Index figuic availzble 30 days before the Change Date, 1t the Index
(as detined abovel is no longer available, Lender will use as o new Index any'index prescribed by the Seeretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Deversprient or his or her desigoee. Lender will give
Bourrower notice of the new [ndex.

(€ Cateulation of Interest Rate Changes
Betore cach Change Pate, Lender will caleulate a new interest rate by adding & maigin of

TWO AND ONE-HALF

pereentage
potils U »P .BO0 %) w0 the cumem Index aind rounding the sum to the nearest one-eigai’ of one percentage point
(L1259, Subject to the limits stated in Paragraph (D) of this Rider, 1his rounded amount will’be'the new interest rale until

the newt Change Daie.
(D) Limits on Interest Rate Changes

The interest rate wiil never be more than five percentage points (5.09% ) higher or towey than the initial interest rate.

(E) Calculation of Payment Change

i the interesi rae chaages on a Change Date. Lender will calvulate the amount of monthly payvment of pringipal ansd
imterest which would be necessary 1o repay the unpaid principal halance in full at the mituerity date at the new interest rawe
through substantially equal payments. [n making such calculation, Lender will use the unpaid preacipal balaace which would
be owed on the Change Date i there had been no default in pavment on the Note, reduced by the amount of any prepayments
o prmcetpal. ‘The result of this caleulation wilt be the amoeunt of the new monthly payment of principal and interest.

¥y Notice of Changes
Lender will give notice e Borrower of any change in the intercst rate and monthly payment amownt. The notice must

be given at least 38 days before the new monmthly payment amount is due, and must set torth (1) the dade of the notice,
{i1) the Change Date. {iii) the old interesi rate, (iv) the new imerest rate, €v) the new monthly payierst amount. (vij the
Current Index and the date it was published, (viD) the method of calculating the change in manthly paynent amount, and
tvini) any other information which may be required by faw from time 1o time. 2ot

- Great Lukes Business Fouw, foc 1
{paige | of 2 pages) To Order Cati 1800830 W83 (1 FAX 616-791.1121

tTERR A5B2 {9104}

The intercst rate will never increase or decrease hy more than one percentage point (1.0% ) on any single Change Date.
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FHA CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this a9TH dayof
AFRIL, 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*'Security Instrumient”’) of the same date given by the undersigned
{*'Rorrower”’) to secure Borrower’s Note (*Note™') 10

BANK UNITED OF TEXAS "S5B, 3200 SOQUTHWEST FREEWAY, #20G0,
HOUSTON, TEXAS 77087

{"‘Lender'’) of the same date and covering the property described in the Security Instrument and located at:

1 REMNAISSANCE PLALCE #4183, PALATINME, ILLINOIS &£Q0&7

{Property Address)
The Property Address inelag=s a unit in, together with an undivided interest in the common elements of, a cundominium
project known as:

RENAISSANCE TOLeRS CANDO

93ZBE7IZ

{Nawoe +f Condominium Project)

{**Condominium Project ). If the owners association ~r vther enlity which acts for the Condominium Projeet (*Owners
Association' ) holds 1ivic to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the urés, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COGVENANTS. In addition 1o the {ovipants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as {ollows:

A. So long as the Owners Association maintains, with a gegerally accepted insurance carrier, a “master’’ or
“blanket’ policy insuring all property subject to the condeintniurmdocuments, including all improvements now
existing or hereafter erected on the Praperty, and such policy if satitfactory to Lender and provides insurance
coverage in the amouts, for the periods, and against the hazards/_ender requires. including firc and other
hazacds included within the term “extended coverage.” and loss ty flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of tii2 Security Instrument for the monthly
paymient (o Lender of one-twelfth of the yeariy premium instaliments for Y zard insurance on the Property, and
(i1} Borrower’s obligation under Parugraph 4 of this Security Instrument to madogn hazard insurance coverage
un the Property is deemed satisfied to the extent that the required coverage is frovided by the Owners” Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in requiced hazard insurance coverage and
of any 10ss occurring frem a hazard. In the event ol a distribution of hazard insucance.rioieeds in licu of restora.
tion or repair following a Joss to the Property, whether to the condominium unit or t fhic common elements.
ary proceeds payable to Borrower are hereby assigned and shall be paid to Lender for azplication to the sums
secured 55 ihis Security Instrument, with any excess paid to the cntity legally entitled thors

. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does nat pay condominium dues and assessments when due, then Lender mayv pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

BY SIGNING BEL.OW, Borrower accepts and agyees to the terms and provisions contained in this Condomirium Rider.

(SEAL) %xﬁﬂm{ (SEAL)

Borrower /10SEPH RANDAZZOEY Borrower

... (SEAL) {SEAL)
Borrower Barrower
(SEAL) (SEAL)

Borrower Borrower
m

s a
TTER 2544 (103 Gieat Lades Bustiess Fonns inc B8
To Inder Call | SO0 330-2391 L1 FAN 616390117351
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PARCEL 1.

Unit 418 and Parking Space P-418 together with their respective undivided interest in the
Common Elements in Renaissance Towers Condominium as delineated on & Survey of the
following descrived real estate: Part of Lots 20 and 21 in Renaissance Subdivision, being ¢
subdivision of par-of the North West 1/4 of Section 14, Township 42 North, Range 10, East
ot the Thurd Principa Meridian, in Cook County, IHinois, which Survey is attached as Exhibit
"B" 10 the Declaration 0t Condominium recorded as Document No. 26190230 and amended from
time to tme together with % undivided percentage interest in the Common Elements.

PARCEL 2:
Nop-exclusive perpetual easement for-thc benefit of Parcel | as creaied by the Plat of

Renaissance Subdivision recorded January 671475 as Documem 22955436 for ingress and egress,
in Cook Ceumnty, Illinois.

Commonly known as Unit 418 and Parking Space P-418, Ons Renaissance Place, Palatine,
[thncts 60067.

Permancst Real Estate lodex No. 02-14-100-080-1126 (Condominivan  Unit) and
02-14-100-08C-1172 (Parking Space).




