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3 L ] a . o
Beation 1810, Fitie 28, GUR.6. : LN #: 10817263
Facwat Nationa: Mortgege AshoBtation | VA #: LHB26477
THIS INDENTURE, made this 23 day of MARCH ., 1883 phatwesn

oxRern sow eack (WHO ACQUIRED TITLE AB GERALD IVACK) AND
IVACK . HUSEAMD AND WiFR ‘

.
D '

_ 931862
‘3* ~ 56200 , Martgegor, and

cﬁ "BancPLUS MORTGAGE CORP.
Y3 corporation orgenizad and existing under the isws of THE STATE OF TEXAS ’
Merigagee,

' WITNESSETH: That whersae the Mortgagor is justly indehtad to the Mort ign, as |8 evidenced by s certain

gromtuurf note executad and delivered by the Mortgagor, in favor of the rigages, and bewsring sven dato
! erswith, 'n the prircipal sum of ~ :

% *ONE HUNDRED 7L (94T THOUSAND NINE HUNDRED AND NO/100- v e e e e e Dollars

?103. 800 20----7} ~aymble with Intorest at the rate of EJOHT o - cccccnm i cc e e per centum
8.000%; er anim cn the urapa!d balanos untl) pald, snd made payabis ta the order of the Mortgsgse
&t [ts office In N ANTONID, TX 78218 . or st such other plage as the holder may desfignates in writing,

g&%&ﬂw}e‘{ﬁlﬁ% smme'%gf,{r.;rwﬁréumg tg_g quléloprlnulpnl-and Interest bsing payabie in monthly installments of
($798.07----vno ) begantig on tha first day of MAY 1983 . and continuing on tha ?lg?g:?

of aach manth thereafter until the aote s fuily peid, except thst the fin ] ment pf principal and Interest, if not
soocner pald, sheli be due end pasziie an they irst day og AI;R?Lmy , 3055 . P

NOW, THEREFORE, the sald Mong~g.r, for the better securing of the psyment af sald princips! sum of monsey
snd Intereat and the performance of tie c~uenanis snd agreements heraln contelined, does by these pressnts
MORTGAGE and WARRANT untc the Mortjegee, its successars ar assighs, the following described reasl estate
situste, lylng, and belng In the county of L and the Stats of lliinols, to wit:

THE NORTH Z0 FEET OF LOT 28 AND (0. 25 (EXCEPT THE NORTH 16 FEET THEREOF) (N
BLOCK 1 W. 0. COLE’S SUBDIVISION O7 THE WEST 1/2 OF THE SOUTHEAST 174 OF THE
SOUTHEAST 1/4 IN SECTION 10, TOWNSHIP 40 MORTH, RANGE 13, EAST OF THE PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS, S )

o BEPTRT BECONIING ‘ SLNE
o IRl TRAN Pad 0 04/ PPANT D90a00
. A Bt e RN PRI S AR 3 5. S
4 CUUK COUNTY RICDRDEH
93286290,
PROPERTY ADDRESS; . :
4928 N. KARLOV AVENUE : ’ o » e
CHICAGD, IL B0B30 ) : L AZRBGZOO
Rea! Estate Tax ID1: 13-10-418-028 Tax 1D2: Vo iume: 130

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
XE'EEB'ANS AFFAIRS OR ITS AUTHORIZED

SEE ASSUMPYION RIDER ATTACHED HERETO AND MADE A PaRT HEREOF AS THOUGH RECITED HEREIN VERBATIM.

TOGETHER with sl and singular the tsnements, hereditaments end appurtenances thereunto belonging, shd
the rents, issues, snd profits theraot; and all fixtures now or hersafter attached to or used In connectlan with
the premises hersln described and In addition thereto the following describad housshold appliences, which ore, .
and shall be deemed to be, fixtures and a part of the really, snd 28 a: portion of the sascurlty for the

Indebtednass heraln. mentioned: . ...
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TO HAVE AND TO HOLD the above-described pramises, with the sppurtsnances and fixtures, unto the
.aald Mortgages, Its successors and amtigns, forever, for the purposes and usas hersin set forth, fres .from
all rights and benefits under and hy virtue af the Homastead Exemption tawe of the Siste of ifinots, which
seld rights snd benefits the sald Mortgagor does hereby expressly reiesse and walve.

AND SAID MORTGAGOR cuvsnants snd agrees;

To keep sald premises In good repelr, snd not to do, or parmit to_be done, upon seid premises, anythin
- that may impalr tha value thereof, or of the security intended ta be effected by virtue of this Instrumant; no
to aufter any llca.o! mechanics men or material men to attach to ssld premises; to pay to the Mortgagee, as
hereinafter provided “unill sald note is fully psid, (1) & sum sufficlent to pay ail taxea and assessments on sald
{:ramllos or sny tux ov assessment that may ba levied by suthority of the State of lliinois, or of the county,
owhn, villa e, oF city 'aowhich tha sald {end I3 situate, upon the Mortgagor on sccount of the ownership
therect; (2} » surn su’clcent to keep alt bulidings that may st any time be on sald premisas, during theo
continuancs of sald |ndelticness, Insured Tor the hensfit of the Mortgages in such type or types of hazsrd
insurance, snd In such amouits. as may be requirsd by the Mortpagee.

In case of the refusal or nugiect of the Moartgagor to make such psyments, or to satisfy sny prior llan
or Incumbrance othar than thet ‘Zr taxes or assessments on sald premises, or to keaﬁ sald premisss In good
repeir, the Mortgages may pay such- taxes, sssessments, and insurance premiums, when dus, and may make
such repalrs to the property heriin mortgaged as may reascnably be desmed necessary for the proper
pressrvation thersof, and any money’ so pald or sxpended shall bacome so much additional indebtednass,
secured by this mortgage, shall bear intrioct st the rsts provided for .in the principal Indebtedness, shali be
paysble thirty (30) days sfter demand and shall be pald out of proceeds of the sais of the mortgsged
premises, |t not otherwise peaid by the Murtganor,

Upon the requaest of the Mortgages the Mongegor shall execute and dellver a supplemental note or notes
for the sum or sums advanced by the Mortgag~e for the aslteration, modsrnization, Improvement, maintenancs,
or repair of sald pramisas, for taxes or assessraonts against the same and for any other purpose suthorized
hereunder. Sald note or notes shell bs securad heraiiv on & perity with and as fully as 1f the advsnce
svidenced thersby were Included In the note first descrited sbove. Said supplemantali note or nates shall bear
interest at the rate provided for in the principal Indzbicdness and shall be payable in approximately oqual
monthly payments for such parlod as may be agresd upor hy the creditor and debtor, Falling to sgree on the
maturity, ihe whole of the sum or sums so advanced she’. b> dua and paysble thirty {(30) deys sfter demand
bg the craeditar. In no event shall the maturity extend bsyord ite ultimate maturity of the nots first described
sbo

ve.

it |a expressly provided, however (sll other provisions of th!s-inortgage to the contrary notwithstending),
thet the Mortgagee shall not be reguired nor shall It have the right -« pay, discharge, or remove any tax,
asseasment, or tax i{len upon or sgalnst the premises described hereln or any part thersof or the
improvements situated thereon, so long as the Mortgagor shall, .In gouvd futh, contest the same or the valldity
thersof by sppropriste legal proceedings brought in a court of competer < (urisdiction, which shail operste to
pravent the colisctlon of the tax, assessment, or llen 30 contested anu_ in> sale or forfelture of the sald

premises or any part thereof to satisfy the same.
« 'AND the sald Mortgagor further covenants and agrses as follows:

Privilege Is reserved to prepay at any time, without pramium ar fes, the entire ladsbtedness or any part
therecf not lass than the amount of one Instaliment, or phe hundred doliars {$10.0)), whichever Is isas.
Prepayment In full sheli be creditead on tha dats raceived. Partial prepayment, other tier in_an inataliment dus
date, need not be credited untll the next following Instaliment dus dsts or thirty days etz such prepaymant,

whichever Is sarlier,

Together with, and In addition o, the monthly payments 2f principal and interest paysbiv cnijer the terms
of the nots secured hereby, the Martgeger will pay to the Mortgagee ss Trustees under the terms of this
trust e3 herelnafter statod, on the flrst day of esch month untll the sald note is fully paid, the following

sums:

(#) A suim equal to the ground ranta, If an* next due, plus the premiums that w!i next become dus snd
paysble on policies of firs and other hazard Insursnce covering the mortgagad property, plus taxas
and asasasmentz next due on the mortgaged property (ell as esiimated g the Mortgages, snd of
which the Mortgagor Is notified) less all sums siready pald therefor divided by the numbar of months
to elapss before one month prior to the date swwhen such ground rents, premiums, taxes and
ssasssmants will bacome delinquent, such sums to by held by Martgages In trust to pey said ground

ronts, premiums, taxes and assessmants. :

(d} The eggregste of the amounts payable pursusnt to s:ubplrs?lrn{:h (3} snd those payabla on the ncts
secured hereby, shall be paid In 2 singie payment esach month, to be applied to the following Items in

the arder stated:

l. ground rents, If any, taxes, assessments, fire, atd other hazard insurance premiums;
Il, interest on the note asscursd hesreby; and : :
. smonrtization of the principel cf the sald note.
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Any deficlency In the amount of sny such sggregate monthly pasyment sheall, uniess made good prior
to the due date of the next payment, constituts sn ovent of defsuit under this Mortpags, At
Morigsges's optlan, Mortgagor will psy o “lsts. charzs™ not sxcestding four per centum {4%) ot sny
insisiimunt when pald more than fifieen {15) days after the due date thereof to ccver ths extra
sxpanse involved In hsndiing delinquent payments, but such “ate charge® ahsil not be payable out of
tha procesds of any sals mada to sstisfy this Indeblednsss secursd hersby, unisss such procesds are
sufficient to discharge the sntire Indabisdness and sl proper costs and expenses sscured hsraby.

if the total of the paymenta made by the Mortgaqor urider subparagraph (2] of the precedipg psragraph
shall exceed the smount of payments sciuslly made by the Marigages as Trustee for ground rents, taxes, and
assensments, or insurance pramiums, &8 the case may he, such excess shall be credited on subseguant
payments to he made by the Mortgagor for such ltemas or, at ihe Mortgages's option as Trustes, shall be
-refunded to the Mortgsgor, !f. howsver, such monthiy payments shs!l not be asufficient to pay such items
when the ssms shafl bscoms due snd 'paylbla, the Martgagor shail gty ta the Mcn?npu as Trustes any
amount necsesary 10 meke up the dafioisncy. Such purmom- sheil ba made within thirty {30) days after
written notice frum the Mortqn?‘eu stating the smount of the deficiency, which notica may bs given by mall,
it st sny time the Mortgagor shall tender to the Mortgagee, In sccordance with the pravisions of the nots
sacured hereh%f, full payment of the sntire indebtednesa represenied thersbhy, ths Mortgages as Trustee shsil,
in computing the smount af such indebtedness, credit to the sccount of the Mortgagor sny credit balsnce
‘remsining undor thes provisions of subparagraph (2} of the preceding paragraph. it there shell be a dafauli
under any af the provisions of this mortpage, resuiting in » pubilc sale of the premises coverad hersby, or It
the Morigegeo soqitires the property otherwlee aftor default, the Mortpeges as Trustee sheli apply, st the
. time ot the comriencement of such proceadings or st the time the property ls oinerwise scquirad, the
amount then remulning to credit of Morlgagor under sald subparsgraph (8! as & credit on tha Intersst acorusd
snd unpald end the buiunce to the principal then remaining unpald under aald note,

AS ADDITIONAL IECURITY for the payment of the indsbtedness sfcresald the Morigagar does hershy
sasign to the Mortgege~ »'. the ranis, Issues, and profits now due or which may hereafter becoms due Yor
the use af the premisas nureinsbove described. The MnnE;ﬁgor shall be antitled to collact end reteln all of
said renis, issues and profiis st defsult hersunder, EXC rents, baruses end royalties resulting from oll,
pss or octhar miners! leases ‘or sonvayances therea? now or hersafter In effect. The lassse, sssigree or
sublesses of such oll, gas o/ rainers{ lsase 3 directed to psy any profits, bonusss, rents, revenues or
roysitiss to the awner of the In<asotedness secured hereby. _

MORTGAGOR WILL CONTINUQUSLY ‘inalntsin hazard [nsurance, of such type or types and smounts as
Mortgagee may from tme to tims rejulre. on the improvements now or hereafter on sald premizes, and
sxcept when pnhlmsm for all such premivns has tharstofore besn mude, he/she will pay ﬁmmmw when due
:n){ ramlums therefor, Al lpsurance shyll ke carrled In companlos apgrovad by the Morigagees snd the
ollcles and renewals thereo? shall be hela Ty the Mortgagee snd have sttechad therefo ioss payable clauses
n favor of and in form mcceptable 1o the Nritzsgee, In event of foss Mortgagor will give immediate notice
by mall to the Morigages, who may mske piocl of fosié It not made prnmptlr by Morigagor. end esch
Insurance compsny cancernod (s hereby authorizes -=nd directed to make paymeant for such fass diractly to
the Mortgsgse Instead of to tha Merigsgor snd ihe Morigages ,olnﬂy, and ths insurance proceeds, or sny
art thersof, may be spplied by the Mortgagss at ‘is naption efthar to the reduction of the indebtedness
ereby sscured or ta the restoration or repair of i\he praperty demaged. In svant of foreciosure of this
mortgage, or other transfer af title to the morigeged property in extinguishment of the indobtednass sacured
herebiy, #ll right, titie and Interest of the Morigagor In ane o eny Insursnce policies then In force shall pass

to the purchaser or grantes, W

IN THE EVENT af default In making any monthly payment grovided. for herein and in ths note ucured,cg;’
harsby, or in case of a breach of any other covenant or agrearie/t harein stipulated, then the whole of u!drﬁ
principal sum remeining unpald tagether with sccrued Intarmsi therr oo, shall, at ths election of the Mortgugee,é.‘

without notice, bscome immediately due and payabls. 73

IN THE EVENT that the whale of ssid debt Is declered to be dua, ‘the Morigagee shall have the ri?htg
immediately to foreciose this morigsgs, and upon the fliing of any bl fuy that purpose, the court In which

such bl is fllad may at any time thereafter, elther hafore or after sais, a7 without notfice. to the ssid
Mortgagor, or anK part clnlmln? under said Mart?a?or, and without regerd to the solvency or Insolvency st
the time of such epplication for s recelver, af iths person or persons ilible for the payment of the
indebtedness sscured hersby, and without regerd to the velue of said premises or whether the same shall
then be occupled by the cwner of the equity of redemption, as a hameastead, .ppoint & recelver for tha
hanefit of the Mortgages, with power to collect the rents, lssues, and profits of the sald premisss during the
pendency of such foraclcsure suit snd, In case of ssle and a deficiency, during the ful' statutory perlod of
redemptian, and such rents, lssues, and profits when collected may be applied towaru % payment of the
indebtadness, costs, taxes, Insurance, and other ltems neoassary for the protection anu rrrservation of the

property.

IN CASE OF FORECLOSURE of this mortgags by sald Martgagee In sny court of Isv or aquity, a
reasonabls sum shall be giiowed for the solicltor's tfees of the complsinant and for stenogrephsrs’ fses of
the complainant in such proceading, and piso for eff cutlays for documentery svidence and the cost of »
complete abstract of title for the purfmaa af such foreciosure; and In case of any other suit, or legal
procoeding, wherein the Mortgagee shsll be made s party tharsio by reason of this mortgage, its costs and
sxpenses, and the reasonable fess and chargss of the sitorpays or solicltors of the Martgeges, so made
portles, for services In such sult or proceedings, shall be a further len and charge upon the sald premises
under this mortgsge, and alf such expenses shall become so much sdditionsi indebtedness secursd haraby and

be sllowsd In any decres forsclosing this morigege.

THERE SHALL BE INCLUDED in sny decrese forsciosing this mortgaga and be pald out of the proceeds of
any ssle made in pursuance af any such decree: (1) All the costs of such sult or suits, sdvertising, sale, and
canveyance, Including remsonable attorneys’, sollcitors’, and stenographers’ fees, outlays for documentery
avidence and cast of sald abstract and exeminstion of title; {2) &) the moneys advanced by the Martgages, |f
sny, for any purpose authorized In the mortgage, with Interest on such advances st the rate provided for in
the principal Indebtedness, from the time sucn advances sre made; {3} all the accrued intorest remaining unpald
on ihs Indebtedness hereby secured; {4} all the sald princlpsl money remaining unpald; (5) all sums pald by ths
Department of Veterans Affairs on sccount of the %uarsniy or instirance of ths indebtedness ascured harsby.
The overplus of the procesds of saie, If any, shall then be pald to the Mortgagor.
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I* Mortgagor shall pay sald note i the time snd in ths menner sforassid and shall sbide hr. comply with
snd duly perform ell the covenants snd sgreements hersin, then this conveyance shall be null and void and
Murtfugee will, within thirty days after written demand thersfor by Morigugor, sxecute a relesss or
satisfzciion of this mortgage, and Mortgngar hersby wslvas the benafits of eli statutes or laws which require
the searller exscution or deflvery of siuch relaasa or satisfactlon by Mortgagas,

The lien of this instrumant ahall remaln In full force and affect during n:g postponsment or sxtenslon of
the tlme of paymant of the Indabtedness or any part theienf hereby secured; and no exisnsion of the time
of ?aymom of the deb! heraby sscured glven by the Mort.gl?u to mx4 successor In Interest of the
Morlgegar shail opermte 10 relesse, In any manner, the originat Hlabllity of the Mortgagor.

It the Indebisdness securad hereby be guasrantesd o Insured under Title 38, United States Code, such
Titla and Reguistions !ssued thersunder and in saffasct on the. date hereof shell govern ths rights, duiles and
Habjtles ot the peities hereto, and any ?rovhlom of_thls or other |nstruments executsd In cannsction with
satd indabtedness which mre inconsistent with said Titls or Regulallons are hereby mmended tc conform

thersto.

The Grantors covenant and agres thsl so long as this Mnrﬁlqt snd the sald note secured hersby are
Insurad under the provisions of tha Servicemen's Resd|ustnent Act of 1644, they wlli not sxecute ar flle for
recerd sny Instrumant which imposes s restriction upon the ssle or ocoupancy of ihe morigaged property on
the basis of race, color or creed, Upon any violation of this undertaking, the holder of the note may, at its
aption, declara the unpsid batence of tha debt secured hareby Immediately dus and payable.

Should the Depsriment of Veaterans Affalrs frll or rafuse to issus s guargntg af the ioan sacured by
. this Martgege undr, the provisions of the Servicemen's Resdjustiment Act of 18544, es amended, In the
amount of the no’e. sicured hembn. within sixty desys from the date the loan would normslly bacome sligible
for such guaranty, the beneficlary harsin may, # lis optiﬁsn, to ba exwrcisad at any time hersatter, decisre all

sums secured by thie Morigage Immediately dus and payable.

THE COVENANTS M£E5GSIN CONTAINED sheil bind, and the benafils snd advantages shall lnure, (o the
respective helrs, execulris, sdministrators, succasasors, srd sssigns of the partles herata, Wherever used, the
singuiar numbsar shali includs. he piural, the plurat the dinguler, and the term “Mortgagee” shali inciude any
payee of ths Indebtodness heishy secured or any trunsferee thersof whether by operstion of law or

otherwlise.

WITNESS the hand snd sesl of ths Martgagor, the doy and year first written,

.:('\‘.- . , 7 :
. ‘&f _::f_l{t,,..?:i’ (._» “pxrl ('-:;sf?‘?{ﬁ-fﬁ(,/ ,,,,,,, raeaLl ; )/ V( ’fx A L,(l} - \..9\_‘,0:: .r/i Ao N (seatl 7
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'STATE OF ILLINOIS ol Lo
counry o (ayes- ‘ &
o obha w'f\d-‘l._fkak- . & notary public, in &1 tor tha cm.l?_ty snd State sforessid, Do Hereby &5
Cortity That ye i tdh SON \\}(1\1(11'_ AYIONY ) QC [k 5, Lo e and A
. his/har spouss, personall’ ¥nown to Qre to be'the sama person(s) whoss 8

name<s subscribed to the foregoing Instrument appeared befcrs \TQ this. day In person and acknowladged
that -k signed, sealed, snd delivered the ssld Instrument as Ac 7 frae and voluntsry act for the
uses end purposes thersin ast forth, Including the relesse snd walver of thr right of homestesd,

This instrument wac preparad by  wanow 0. NicHoLs GIVEN under my-huid and Noisrial Sesl this

..... iavevsversarars . . 18 CL,_)
‘ W vy Pudlit.

AFTER RECORDING RETURAN TO: e X ._/

BancPLUS Mortgage COrp. rvenenldil (V- iiield %

835 Lukevlew Pkwy. #105 &ooy il A ‘*‘%‘FF‘I'&";L“;E;&“,

Vernan Hills, 1. 60048 4 Dawn Griffin Bfaﬁﬂ >

4 Notary Pubiic, State of iilinois »
o My Commission Kxpiras 10/28/98 &
LA A A R A At d

2 e £
= b
s
£ 3
0 - 5
[+] = S e
g2 | e - * &
= vo = v =
3 = .
= ] 5w
b o o= .
Q ~ I @,
. o s .
i 2 o % _g -
E g L 'E . §
o g &= $
v L g F.
a 5 © - %h
- >:'¢ ~ D
= .3 ‘E had . g .,
- oE % = ] E S
8 &§ 5« K s o

~LecR 12/92




UNOFFICIAL COPY




UNOFEICI

[N
, !, "HiS RIDER IS MADE A PART OF AND wcom’ﬁ%en m*o% DEED mu‘swommex

SECURITY DEED DATED THE 2380 DAY OF _._MARCH ,
1983, MADE AND ENTERED INTO BY

GERALD JOHN IVACK and
MARY IVACK

MORTGAGOR(S), AND BANCPLUS MORTGAGE COMP, MORTGAGEE, THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Accelaration Clause:  This loan may be declared Immaedietely dus snd paystle upon transfar of
the property securing such loan to any transferes, uniess the accaptability of the assumption of
the (oen is astablished pursuant to sactlon 1814 of chapter 37, title 38 United States Codes.

Funding rer Clause; A fee equel 1o one-half of 1 percent of the balsnce of thls losn as of
the date ci ‘zanafer of the property sheli bs payablh at the time of transfer to the loan holder
or its muthoiizes-agent, es trustee for the Dapartment of Vaterons Affairs. If the assumar Talls
to pay this fea o' the time of trensfer, the fee shall consiltute an edditional debt to thet alresdy
secured by this insturmant, shell bear interest st the rats herein provided, and, at the optlon of
the payes of the Inoabtednass hereby secured cr any transferee thersof, shall be immedistely
dus and payabla, This fee 's sutomatically walved |f the assimer la exempt under the provisions

of 38 USC. 1828(b),

Processing Charge Clause:  Upon apnlicalion for spiproval 1o ellow sssumption of this Joan, &
processing fee may be cherged by t'ie loan hoider or its autharized agent far determining the
cradiiworthiness of the assumer snd subiequenily revising tha holder's ownership records when
sn approved transfer is completed. The amaun' of this charge shali not axceed the meximum
established by the Departmant of Voterans Alfpii for a loan to which section 1814 of chapter
37, title 38, United States Code applies.

indemnity Uability Assumption Clause: If this obligadin Is sasumed, then the assumer hereby
agrees to assume all of the obligetions of the vetevan urdsi the terms of the Instruments
creating and sscurlng the loan, Including the obligation ‘of ‘*he veteran to Indemnify the
Depsrtment of Vetersns Affairs to tha extent of any claim payinani wrlsing from the gusranty or
insursnce of the Indsbtedness created by this Instrument,

e N //
2 3L w%@%’a@én%/i” N
Date /- VAL s
Ba%l-’%ﬁgk.—— hﬁAR M VGA\E‘;L:}/ \.9.1}'0_(: /gs_'/
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Date

Date
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